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EEDERAL LIMITS

Social Security:

Medicare:

i PAYROLL TAX INFORMATION
FOR THE YEAR 2023

Wage Base

$160,200.00 (NEw uMIT)

NEW JERSEY LIMITS

Unemployment-Employee & Employer

Unemployment-Employee
Workforce Dev (WF/SWF)

Disability-Employee
Employer contibutions wage base is $41,100

FLI (Family Leave Insurance) - Employee Only

Employer's tax rates vary for Unemployment and Disability

Max. Contribution

Withholding Rate
0.3825%
0.0425%

Wage Base
Max. Contribution
Withholding Rate

Wage Base
Max. Contribution
Withholding Rate

Base Week

Max. Contribution $9,932.40
Withholding Rate 6.2%
Wage Base Unlimited
Max. Contribution Unlimited
Wlthholdlng Rate 1.45%
- Wage Base $7,0.00
Max. Contribution $42.00
Tax Rate 0.6%
Wage Base $41,100.00 (new uMIT)

$174.68
0.425%

$156,800.00 (new uMIT)
$0.00
0.00%0 (NEw RATE)

$156,800.00 (New umT)
$94.08
0.06% (NEW RATE)

$260.00
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NJ Empl

401(k) - $22,500
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rs must accrue 1 hour of Sick Leave for every 3

ours worked

PENSION PLAN LIMITATIONS FOR 2023

Catch-up - $7,500
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FOR DETAILS ON THE FOLLOWING AND MORE ON PAYROLL REQUIREMEIVTS

40 hour per year

NJ EMPLOYEES MUST RECEIVE EITC NOTICE WITH FORM W-2 - MANDATORY NEW HIRE REPORTING AND FORM I-9
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