[bookmark: _kozkt4gr8i5h]2026 Self-Employment Deduction Checklist

[bookmark: _lzfpftxgl7kj]Business Income:
☐ 1099-NEC, 1099-K, 1099-MISC

☐ Bank statements or sales reports

☐ Records of cash income

[bookmark: _n42wpzgb74gm]Elite Financial Consulting LLC
2075 FM 2673 suite D, Canyon Lake, TX 78133
Phone: 830-515-2414 | Email: TXelitefin@gmail.com 

[bookmark: _p3jwwoe0d7a]


For assistance or secure document upload links, contact Elite Financial Consulting LLC.
📧 Txelitefin@gmail.com or Karla@TXEliteFin.com | 📞 830-515-2414

[bookmark: _nfaoipksap1i]General Business Expenses:
☐ Advertising & marketing (ads, website, business cards)

☐ Office supplies & postage

☐ Subscriptions & software (QuickBooks, Zoom, CRM tools)

☐ Professional fees (legal, accounting, consulting)

☐ Bank & merchant processing fees

☐ Meals and Entertainment for Clients

☐ Uniform and Job supplies

[bookmark: _u233t9j90gwe]Home Office (if used regularly & exclusively) Totals for the year:
☐ Square footage of home & office space

☐ Rent or mortgage interest

☐ Utilities (electricity, internet, water, trash)

☐ Property taxes, insurance, HOA fees

☐ Repairs & maintenance
[bookmark: _syunl1xnj2mr]Vehicle & Travel:
☐ Mileage log (business miles only) 70¢/mile – Business

☐ Parking & tolls

☐ Gas, insurance, repairs (if using actual expenses)

☐ Airfare, hotels, car rentals for business trips

☐ Meals while traveling (50% deductible)

[bookmark: _lzksigp8url0]Communications & Technology:
☐ Cell phone & internet (business % only)

☐ Computer, laptop, tablet, phone purchases

☐ Printers, monitors, other equipment

[bookmark: _4yc0lzfnmevc]Employees & Contractors:
☐ W-2 wage records

☐ 1099-NEC/1096 for contractors

☐ Payroll service fees

[bookmark: _fgm3juktb4bi]
[bookmark: _t3y99s1j1rq5]
[bookmark: _8tdhl79lbra5]Retirement & Benefits:
☐ SEP IRA, SIMPLE IRA, or Solo 401(k) contributions

☐ Health insurance premiums (if self-employed)

☐ HSA contributions

[bookmark: _guqsewchf56t]Insurance:
☐ Liability insurance

☐ Professional malpractice insurance

☐ Business property insurance



[bookmark: _q7qqe1zb1602]
[bookmark: _swqkeisgit9l]
[bookmark: _p0d78x5ebk6d]
[bookmark: _6ogg6y8xgga9]
[bookmark: _x3aq28al9rog]Other Major Deductions:
☐ Depreciation of assets (vehicles, machinery, equipment, computers, etc. ) need: Item name, date purchased, purchase price

☐ Bonus Depreciation (2025 rules):

100% for property acquired & placed in service on/after Jan. 20, 2025

40% for property acquired before Jan. 20, 2025 but placed in service in 2025

☐ Start-up & organizational costs

☐ Business loan interest

☐ Education, training, and certifications

☐ Business gifts (up to $25 per person for 2026)


