	[image: ]   THIS WEEK IN THE MORTGAGE MARKET
What Your Buyers, Sellers, and HOA Boards Need to Know
Week of August 17, 2026  —  Prepared by your NAMB member loan originator
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	Where Rates Stand
· 30-year fixed: 6.67% — down slightly from 6.69% the week before
· 15-year fixed: 5.96% — down from 6.01%
· Daily quotes are still moving in a 6.5% to 6.8% range, so set client expectations around a range, not a single number.
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	Housing Market Snapshot
· Existing home sales fell 1.7% in July from June, but are still up 0.7% from a year ago
· Median existing-home price: $434,100, a record for the month
· Inventory is improving modestly from the tight supply of recent years — a good moment to re-engage buyers who paused their search
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	Condo Deals: Full Review Is Now Mandatory
· As of August 3, 2026, Fannie Mae retired Limited Review and Freddie Mac retired Streamlined Review
· Every established condo project now requires a Full Review (unless it qualifies for a small-project waiver) — HOA insurance, reserves, litigation history, and budget all get examined
· What this means for your deals: longer timelines and more documentation. Ask your buyer's HOA for insurance, budget, and reserve records as soon as a condo goes under contract, not after.
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	Heads Up for HOA Boards
· The required reserve funding level is rising from 10% to 15% of a condo association's budgeted income, effective January 4, 2027
· If you work with condo or HOA boards, encourage them to start budgeting for this now — it affects the building's future financing eligibility



Questions about a specific deal? Reach out to your NAMB member loan originator — the mortgage professional who stays current on this so you don't have to.
Your originator is a proud member of the National Association of Mortgage Brokers (NAMB), the voice of independent mortgage professionals in Washington, DC.
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