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What Your Buyers and Sellers Need to Know
Week of September 21, 2026  —  Prepared by your NAMB member loan originator
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	Mortgage Rates Just Crossed 7%

· The Fed raised rates a quarter point on September 16, its first hike in three years, citing persistently elevated inflation

· Freddie Mac's official weekly survey put the 30-year fixed at 6.95% as of September 17, up from 6.76% the week before

· Daily rate trackers moved even faster, with the 30-year touching the 7% to 7.05% range during the week, the highest level in about a year

· The Fed's own projections point to at least one more possible hike before year-end, this doesn't look like a spike that reverses quickly
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	Existing Home Sales Cooled, But Inventory Hit a Decade High

August existing-home sales fell 2.0% to a 3.98 million annual rate, the first month below 4 million since June 2025

Total inventory climbed to 1.62 million units, a 4.9-month supply and the highest level in roughly a decade

Median price still rose to $429,100, up 1.6% from a year ago, prices are holding even as sales cool
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	What This Means for Your Clients

Buyers: more inventory plus higher rates means real room to negotiate on price, repairs, and concessions, worth revisiting with anyone who paused their search assuming there was nothing to choose from

Sellers: with supply at a decade high, pricing to today's market matters more than it did a few months ago

Anyone still floating a rate decision should have an honest conversation with their lender about locking now rather than waiting for a pullback that may not come soon



Questions about a specific deal? Reach out to your NAMB member loan originator — the mortgage professional who stays current on this so you don't have to.
Your originator is a proud member of the National Association of Mortgage Brokers (NAMB), the voice of independent mortgage professionals in Washington, DC.
image1.png




