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Week of August 24, 2026  —  Prepared by your NAMB member loan originator



	1
	The Rate Outlook Just Got More Uncertain
· The Fed held rates steady in July, but by a divided 9-3 vote, with three members pushing for a hike
· Markets now price roughly a 1 in 4 chance of a rate hike at the September 16 meeting, and almost no chance of a cut
· The Fed's Jackson Hole symposium runs August 27-29, and new Fed Chair Kevin Warsh's remarks there could move those odds further
· What this means for your clients: the “wait for rates to drop” assumption is looking shakier. Buyers on the fence may want to talk to their lender about locking rather than floating.
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	New Home Sales Data Out This Week
· The Census Bureau releases July new home sales figures on August 25
· In June, new home sales ran at a 628,000 annual pace with a median price of $398,300, as builders leaned on incentives and rate buydowns to move inventory
· Worth watching if you have clients weighing new construction against resale, builder pricing strategy is a moving target right now
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	Construction Signal: Less Building Now, More Permitted for Later
· July housing starts fell 12.4% from a revised June to a 1,239,000 annual rate; single-family starts alone fell 9.9% to 808,000
· At the same time, building permits rose 5.0% to 1,443,000, and single-family permits rose 2.5% to 894,000
· The takeaway: builders are pulling back on active construction even as they line up more projects for later. Expect new-construction inventory in your market to stay tight in the near term before loosening down the road.



Questions about a specific deal? Reach out to your NAMB member loan originator — the mortgage professional who stays current on this so you don't have to.
Your originator is a proud member of the National Association of Mortgage Brokers (NAMB), the voice of independent mortgage professionals in Washington, DC.
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