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Your Mortgage Update
What is happening in the market and what it means for buying, selling, and refinancing. Week of October 26, 2026.



	AVERAGE 30-YEAR RATE
7.32%
Down from 7.40% the week before. Freddie Mac survey, Oct. 22.
	Rates dipped for the first time in two months
1. That is about $22 less per month on a $400,000 loan.
1. Your own rate depends on your credit, down payment, and loan type. Ask for a personal quote.
1. Rates change daily. Wednesday, Oct. 28 is a Federal Reserve decision day, and mortgage rates can move that day.



	STARTS MONDAY, NOV. 2
A new appraisal report is coming
Starting Nov. 2, appraisals on most conventional loans use a new report format called UAD 3.6. The home is valued the same way. The report changes. Some lenders received a temporary extension, so ask your loan professional which version applies to your loan.
1. Order the appraisal early. Timelines may run longer while appraisers and lenders adjust.
1. Sellers: write down recent updates and improvements to share with the appraiser.
1. Agents: tell your buyers and sellers now so a longer timeline is no surprise.



	Housing order: proposals, not changes yet
On Oct. 22 the President signed an order aimed at lowering housing costs. It asks federal housing regulators to consider cheaper refinances, fewer fees, and automatic cancellation of private mortgage insurance on future loans.
Nothing has changed for your loan today. If you are thinking about a refinance, talk with me before waiting.
	
	Dates to know
Tue. Oct. 27  New home sales report
Wed. Oct. 28  Federal Reserve decision, 2:00 PM ET
Thu. Oct. 29  Economic growth report and new Freddie Mac rate survey
Mon. Nov. 2  New appraisal report required (UAD 3.6)



	Questions about your next move? Let's talk.
[Loan originator name]   |   NMLS #[number]   |   [Phone]   |   [Email]


Sources: Freddie Mac Primary Mortgage Market Survey (freddiemac.com/pmms), Oct. 22, 2026; National Mortgage Professional, Oct. 23, 2026; Fannie Mae Lender Letter LL-2026-08; Federal Reserve. General information only. This is not a rate quote, loan offer, or commitment to lend. Provided by a member of the National Association of Mortgage Brokers.
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