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Chair Mary Jo Schill called the meeting to order at 6:30 pm and Fr. James Gross lead us in an opening prayer. Pie with coffee/tea was served by Virgie Wilson.

A review of the agenda was done with no additional items added.

Fourteen members attended and the quorum of at least 10 members was met. There were eight Board members in attendance including Mary Jo Schill, Chair, Dana Kennelly, Vice-Chair, Ken Schill Treasurer, Tom Bures, Sheila Hart, Brenden Kennelly, Nick Korynta, and Father James Gross, ex officio. 

Minutes from the last annual meeting, October 8, 2018, were reviewed. There were no correction or additions and the minutes were filed as printed. 

Treasurer Report:  Report by Ken Schill showed a checkbook balance of $1754.56.  A deposit from checking to investments of $1,000 was made during the year. A withdrawal from investments of $7,900 was made with $4,200 used for 14 scholarships at $300 each and a donation of $3,700 to St Mary’s Parish. There were no corrections made and the report will be filed as printed.

Holland Slick, Financial Advisor and Jon Rentz, Business Financial Advisor from Alerus Financial presented a report of our investment portfolio.  Ms. Slick reviewed the decision of the FUTURE Board to move from the Dimension account to the Blueprint Growth/Income account as it would better meet our investment needs. The investment policy now directs Alerus to keep a cap of 60% equities and 40% fixed income. Our current investment ratio has 47.6% in fixed (4.88% in cash and 42.76% in bonds) and 52.4% in equities (US large and small caps, international, and global real estate). Investment balance as of Oct 11, 2019 is $168,270.81. Regarding investment performance, Ms. Slick reported a gain of 5.7% for the portfolio. The beginning balance on 12/31/2018 was $156,392.12 and a current balance on October 11, 2019 is $168,270.81. This balance includes a deposit of $1,000 and a withdrawal of $7,900. Mary Jo Schill asked if it was necessary to be carrying a cash balance of approximately $8000.00 when we typically only need cash for our annual withdrawal in October and for 1% investment fees. After discussion, it was decided that the Board members would meet after the meeting to determine how to direct Alerus regarding the cash amount (see the addendum at end of document).

Scholarship program:  Fourteen $300 scholarships were awarded this year. Six children from Holy Family/St Mary’s School, seven children at Sacred Heart School and one child at St Michael’s School. A donation of $3,700 was made to St Mary’s Parish to support Holy Family/St Mary’s School and the Religious Education program. Priority was to use funds to improve the instructional technology for the St. Mary’s Religious Education (RE) program. A thank you note acknowledging this donation sent from Don Palmiscno was read.

Chair Schill reviewed other activities that were completed this year, including regular bulletin announcements, memorial cards at each funeral home, and an updated section about FUTURE on the parish website including an online donation portal. There was one new member and $900.00 to date in donations. There was additional discussion on how to expand awareness of FUTURE: perhaps a newsletter or an information board for the back of the Church, feature a poster board of scholarship recipients, and provide more information to parish parents of preschool age children. Sheila Hart and Mary Jo Schill agreed to continue research to put together a roster of St. Mary’s School alumni.

A call for nominations for the Board of Directors was presented; no nominations were made.

Meeting was adjourned at 7:28 pm with a closing prayer led by Chair Schill.

Submitted by:
Ken Schill, Substitute Board Secretary

Addendum: The Board of Directors met briefly following the membership meeting. Tom Bures moved that Alerus financial managers be directed to typically keep a target of 2% in cash reserves. Seconded by Nick Korynta. Motion passed. Mary Jo Schill will communicate this to Holland Slick and Jon Remtz.
