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Neo Next, in its own statement, commented that: “The addition of
TotalEnergies UK’s operated high quality producing assets will strengthen Neo
Next’s balance sheet, reinforce its operational capabilities and support its
development activities, ensuring a long-term sustainable and resilient future
for its oil and gas business in the UK.”

Neo Next added that TotalEnergies UK will retain up to $2.3 billion of
decommissioning liabilities related to its legacy assets, arguing that this will
enhance the cashflows of the combined business. (Continued on page 2)




