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(R EM

(Bond Price) {8317 (Premiu m):
FEF < TREFE,
BEFERE# T EELmEE.

E#A
(Par Value)

FER1T (Par):
JEFEE = ZmFE
EFEREI R F ol

r{&3517 (Discount):

ENE > ZEEFE.
B EREH AL mEER.
(51 . FEEFHVEATERETT).
PEEHA B B
(Time to Maturity)
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(B TIEMSETH. (Bond Valuation)

FIE x £25E | 4 e X A — | EERTER

ERFFFBEBEER
FERE (Yield)
Input Data Visual Calculation
ANE)E | EEE 10,0007T / SEEHA / (600 X 4.4518) + (10,000 X 0.8219)
—.—E*U$ 6% / JHFIZE 4% / =2,671+8,219
SEMB—I o =10,8907T °
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(R 7 (B BEAER R SR AR B L

(Inverse Relationship)

fREms |
TR

B (SRR

SERFHE(REAE)
{B5518M

10FE8~1& » ™%E 10,000 » Z& 10% o

B8 11,4507T ©

1,000 +11,450 =
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ICE AR (EBREE) SRR (BIRIR)

S&P /Fitch AAA AA

A BBB BB B CEC <D

Moody’s  Aaa Aa A Baa Ba B

Caa ~C

1] o

FEHE — LR FE(E (Lower Rate)
L idm — BHFERES (Higher Price)
gk — EQREPEEE (Lower Risk)
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A 75 LE# (Financial Ratios) gata R (Structural Conditions)

fs\) FEHLLE (Current Ratio) FE &L (Positive)
S S o

i AR Mm ~ REFE - BEEE -
f?} B{ELEE (Deht Ratio) :
RIS o © SEFH (Negative)
E-Z AR B FRmIBEALEEE
Fl) ERFEE2Y (Interest Coverage) : . .
f Q‘) bbby B B TRBRAS - RITHITEL
High

(EEzE iUt 2 law

BEAFAAGRE (Ei#RT) ERRZ (BIER) - RRARBRERRS & B:FF
sR1TIR:E/ B m — bR EFRERRT AKX tBf ~ FIRE  RENES - BT
BiEs ~ JEFIEE - RN E PR o
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1. AR Jmlbes (e ms)

2. B E b

3. ERV BB (13 Ebg)

himHEBH 5 ERFER REREBIRENHEMSEE FITHREREERG RSN
SR EPE o EEREE - BfzE » BISEEZMYE o
(ARREZ Z 7R UL E ) (F 2 R[5FH L/ fx) (TR 22 {5 75 = e LLE Jal i)

4. WREL1 AR 5. FE R 6. SN FEBR
(1 e ) BIAAIRNBFRERIMEXK o st ThstE TRy IS ElrY A b o
MEKEEE T E TR REBHIZEAFFE « X =il BBEEER THimfE <Rm

SR 457K B JE P

h BREZEX > ARES

FiZ) BRROESREEEE

& NotebooklLM



ZI|EASRENEEE -
H15AEmE

HiREABED
hiZH R EF) o

=RIREREE
= R TR - E{ERIRIE
2R EFREE W mRST

IREMEP = 231
EFREFETEE
(EDZE - Ir{R3E1TIRS)

A
AZ{HERFIE (No interest) ©

J

(Zero-Coupon

\S

TR A%

Bond)

A__&_ 4@

N

BHITEETT
B EEA R »
EIHA A ERA RS o

ZHEERP -
K&28E23%(T7
e R PRI B o

THIRE R
HA2BREZ >
TR HFRICEPE
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. VT B £ 8 (Terminology Map) | EA&RI K EH] (The 2 Laws of Pricing)
—HRMATR(ELTER R = SRR S = zEEiERl (Inverse Lawy): .
(Yield To Maturity, YTM). JEFZE L — R RBEE T k.

#0348 (C
RIEEBE T B IAIE = BEA% et v e
(SR BEL YR TEE KA.

7] 28 | fa 4R fé (Risk Matrix Shortcut)
&3R8 (Bond Type) FIZEE P (Interest Rate Risk)

3ZHIEPR (Default Risk) Nt/ B R E bR

(Liquidity/Reinvestment Risk)

BUFF AR (Govt Bonds) (5] FZR LR [#5] BAYE PR (=] RENE.
gﬁnﬁ# (Zero-Coupon) [E] *l_lﬂﬁwﬁ [:#TE] BIgE @ fs (& EE] gumiﬁmg
BIRIRAT)ER (Secured) [1E] BAIE 6] FEFIZE =] f518.
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