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Australian Batteries Earn Record-High Net Arbitrage Revenue
Estimated quarterly market revenue for batteries operating in the National
Electricity Market

B Arbitrage Frequency control and ancillary services B Charging costs

A$80 million

Q3 2024

B A$699
A$11.2

B A$-94

Total A%71.7

| [ [ | [ | [ | [ | [ | [ [ [ |
a1 Q2 Q3 G4 @ Q2 Q3 Q4 M Q2 Q3 Q4 1 Q2 Q3 Q4 1 Q2 Q3
2020 2021 2022 2023 2024
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Eﬂ 7,170 -1%-/7:775 °
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AfEt% 6,050 B2yt - BINEERS - YoY +254% ;
FCAS L4287 ARY 15% (1,120 E275) - YoY +124% -
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