
BY-LAWS

QE

COBBLESTONE RUN HOMEOWNERS' ASSOCIATION.

ARTICLE I

NAME, OFFICE AND DEFINITIONS

A. NAME: The name of the Association shall be COBBL~STONE
RUN HOMEOWNERS' ASSOCIATION, INC. (hereinafter refelTed \to as the
" Association " for Cobblestone Run Subdivision. I

B. REGISTERED OFFICE: The initial registered offic~ of the
Association is 28 Travis Ridge, Deatsville, Alabama 36022, unless r d until

otheIWise relocated.

C. DEFINITIONS:. The words used in these by-laws shall have the same
meaning as set forth in 2t compatible with that recorded document ide4tified as
"Declaration of Covenants; Conditions and Restrictions for CobblestCj>ne Run
Subdivision. " (Said Declaration, as amended, renewed or extended froJIt time to

time, is hereinafter sometimes referred to as the "Declaration"), as showh on the
recor~ed reside~tia1 plats and coITecti~ns the~eof, unless .ilie context sha1l:.prohib~t
such mterpretation, and shall otherwIse be mterpreted m accordance ~th theIr
common meaning and in light of their context. -I

ARTICLE II

ASSOCIATION : MEMBERSHIP

A. MEMBERSHIP: The Association shall have one (I) class of voting
membership. The voting members will be the fee owners of each reside:tltiallot
within the residential portions of Cobblestone Run Subdivision. Each said fee
owner is subject to the Declaration as reflected on the various recorded p~ats and
corrected plats for the residential portions of Cobblestone Run SubdivisioJl1. Said
members shall have such voting rights and such other rights and responsibilities as
are more fully set forth in the Declaration, the terms of which, p~g to
membership, are specifically incorporated herein, by reference, except as r further
restricted herein or in the Articles of Incorporation for this Association. I



B. CHANGE OF MEMBERSHIP: Change of membership in the
Association shall be established by recording in the Office of the Jud~e of Probate
of Elmore County , Alabama, a deed or other instrument establishing record title to
a lot within said subdivision, subject to the aforementioned Declarations and written
notice to the J.~ssociation of such change in title ownership. The owner designated
by such instrument thereby becomes a member of the Associa~on, and the
membership of the prior owner is terminated. There shall be only oJ}e ownership
vote for each respective lot, regardless of the number ofindividual o~ers reflected
in said title document. I

c. APPROV AL OR DISAPPROV AL OF MA TTERS: Whenever the
decision of the Lot Owners is required upon any matter, we n~t the subject
of an Association meeting, such decision shall be expressed by the ~ame person
who would cast the vote of such owner if at an Association meeting.1

ARTICLE III i

MEETINGS, QUORUMS, VOTING RIGHTS AND PRO:Xl;}ES
I

A. PLACE OF MEETINGS: Meetings of the Association s~ be held
at such suitable place convenient to the voting members as may be d~signated by
the Board of Directors. \

B. ANNUAL MEETINGS: The :first required meeting of the Association,
whether or regular or special meeting, shall be held with siXty (60) days from the
recording of the Articles of Incorporation of Cobblestone Run H~meowners'
Association, Inc. I

The first required meering of the Association, whether a regu1~ or special
meeting, shall be held within sixty ( 60) days from the date as referre4 to above.
Meerings of the Association shall be of the voring members or their alternates, as
provided herein. There shall be an annual meering at a time and placd set by the
Board, the same to occur within thirteen (13) months after the initi~ meering.
Subsequently, annual meerings of the voring members shall be held annually,
within thirty (30) days of the same day of the same month of each yearl thereafter,
at an hour to be set by the Board. Subject to the foregoing, the annw1l meerings
of the Association shall be held at a date, place and time as set by th~ Board of
Directors. II
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C. £PECIAL MEETINGS: The President may call special nieetings. In
additio~ it shall be the duty of the President to call special mee$gs of the
Association if so directed by resolution of a majority of a quorum of ~e Board of
Directors or upon a petition signed by voting members representing at least twenty-
:five percent (25% ) of the total votes of the Association. The notice of ~y special
meeting shall sta~e the date, time, and place of s.uch me~ting and ~e purpo~e
therefor. N o busmess shall be transacted at a special meeting except ~ stated ill
the notice thereof. I

D. NOTICE OF MEETING~: A written or printed notice $tating the
place, day, and hour of any meeting of the Association shall be deliveted, either
personally or by mail, to each voting member entitled to vote at such m~eting, not
less than ten (10) days nor more than thirty (30) days before the da~ of such
meeting, by or at the direction of the President and/or the Secretafy of the
Association. If mailed, the notice of such meeting shall be deemed to bel delivered
when deposited in the United States Mail addressed to the voting member at his
address as it last appeared on the records of the Association, with posta&e thereon

prepaid. I

E. W AIVER OF NOTICE: Waiver of notice of meetings of the
Association shall be deemed the equivalent of proper notice. Any voting member
may, in writing, waive notice of any meeting of the voting members, befo~e or after
such meeting. Attendance at a regular or special meeting by a voting meD1ber shall
be deemed a waiver by such member, of notice of the time, date and plac~ thereof,
unless such voting member specifically objects to the lack of proper noDlce at the
time said meeting is called to order. , i

F .ADJOURNMENT OF MEETINGS: If any meeting of the Association
cannot be held because a quorum is not present, a majority of the voting tkembers
who are present at such meeting, either in person or by their official altem~te, may
adjourn the meeting to a time not less than ten (10) nor more than thirty (30) days
from the time the original meeting was called. At such adjourned meeting ~t which
a quorum is present, any business which might have been transacted at the ~eeting
originally called may be transacted. If a time and place for the adjourned !meeting
is not fixed by those in attendance at the original meeting, or if for any Jeason a
new date is fixed for the adjourned meeting after adjournment, notice of ~e time
and place of the adjourned meeting shall be given to the voting memberf in the

manner prescribed for notice for regular meetings. I
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are adhered to.

I
J .QUORUM: Except as othelWise provided in these BytLaws, the

Articles of Incorporation or the Declaration, the presence, in person or Iby official
alternate, of voring members representing one-third (1/3) of the Associ/ltion shall
constitute a quorum at all meetings of the Association. i

K. C-ONDUCT OF MEETINGS: The President shall preside over all
meetings of the Association, and the Secretary shall keep the minutes of the
meetings and record in a minute book all resolutions adopted at said m~etings, as
well as recording of all other business transactions occurring thereafter. ~e order
of business for the annual meetings and other meetings, whenever pracdcal, shall
be: i,

I.

2.

3.

4.

5.

6.

7.

8.

9.

10.

Call to order.
Calling of the roll.
Proof of notice of meeting or waiver of notice.
Reading and disposal of any unapproved minutes.
Reports of officers.
Reports of committees.
Election of Directors.
Unfinished business.
New Business.

Adjournment

L. ACTIONS WITHOUT A MEETING: Any action required by law to
be taken at a meeting of the Association, or any action which may be t$en at a
meering of the Association, may be taken without an official meeting if a Iconsent,
in writing, setting forth the action so taken shall be signed by all of ~ voting
members entitled to vote with respect to the subject matter thereof, .d such
consent shall have the same force and effect as a unanimous vo~ of the

Association. (

ARTICLE IV I
BOARD OF DIRECTORS: NUMBER, POWERS, MEETING~

,
A. COMPOSITION AND SELECTION: The affairs of the Association

shall be governed by a Board of Directors. Directors must be lot owners within
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the subdivision and members of the Association, provided, however, ~o person and
his or her spouse may serve on the Board at the same time. \

B. ~fUMBER OF DIRECTORS: The number of direCtors of the
Associatio~ who shall be elected or appointed, as the case may be, but shall not
be less than tbIee (3) nor more than seven (7). All other elected directors must be
members of the Association. The Board of Directors of the Association may, by
resolution of a majority of the existing directors, change the number \of directors
from time to time. \

C. NOMINATION OF DIRECTORS: Nominations for ele~on to the
Board of Directors shall be made by any voting member and shall be ~ade to the
President and/or to the Secretary 'Qf the Association at least ten (10) days prior to
the annual meeting where said directors are to be elected, or ten (10) 4ys prior to
any special meeting where a director is to be elected to fill a vac~ on said
Board. N ominations shall not be permitted from the floor, at any me~ting. Any
candidate for director may have access to the mailing list of the ASSOC1~a .on for the
purpose of communicating his or her qualifications to voting members d to solicit
their votes, upon request for same to the Secretary of the Association.

D. ~ECTION AND TERM OF OFFICE: The term of office of each
elected director shall be three (3) years, except that the original elected ~ctor(s)
shall be elected for one, two, and three-year staggered terms respectively, and
thereafter, at each annual meeting, one (1) (or (2), as the case may be)t directors
will be elected to serve a full three-year term., thus allowing continujty on the
Board of Directors with there always being a director who has served a term. of at
least two prior years and a director who has served a term of at least !one priorI
year7 in addition to the newly elected director. No director shall serve ~ore than
two successive terms, except that the two initial directors elected to a one-~ear term
and a two-year term respectively, may serve two additional successive tf1ree-year
terms. A director's term shall automatically be terminated and the office of director
vacated upon the death of a director, upon said director selling his or Iler lot or
otherwise ceasing to be a lot owner and thus, a member of the Associatio~ or upon
voluntary resignation by a director, or upon said director becoming de1i4quent in
the payment of aIly assessment or indebtedness to the Association. In whlich case,
that vacancy shall be filled by the affirmative vote of the remaining dir~Ctors, or
at the next regular annual meeting of the membership, in the discretiOi of the

President of the Board.
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E. REMOV AL OF DIRECTORS: Directors may be remov for cause
or without cause. Any director whose removal is sought will be given otice prior
to any meeting called for that purpose or prior to a meeting where su h action is
contemplated to be taken. Such director may be removed from office b a majority
vote of the voting members voting at a meeting where a quorum has be n declared
present, in the same manner as any other legal action of the Associati ,D is taken.

Any director elected to fill a vacancy is elected and shall serv~ only the
remainder of the unexpired term of the predecessor director whose terjn is being
fille~ unless otherwise elected or reelected to an additional term. 1

F .ORGANIZATIONAL :MEETING: The first meeting of ~e original
elected Board of Directors shall be held within ten (10) days after the meeting at
which said original elected Directors were elected, at such time and pla~ as shall
be fixed by the Board. :

I

G. REGULAR MEETINGS: Regular meetings of the Board o~Directors
may be held at such time and place as shall be determined from time tb time by
a majority of the directors. Notice of the time and place of the meetin~ shall be
communicated to the directors not less than ten (10) days prior to these JD.eetings,
provided, however, that notice of such meetings need not be given to any director
who has signed a waiver of notice or written consent to the holding of said
meeting, provided, however, if a meeting is scheduled by the Board at a prior

I
Board meeting, then no formal notice of said meeting shall be required.l

H. SPE,CIAL MEETINGS: Special meetings of the Board of pirectors
may be held when called by written notice signed by the President or by a\ majority
of the directors. The notice shall specify the time and place of the meeting and the
nature of any special business to be considered. Such notice shall be giv1to each
director at least forty-eight ( 48) hours prior to said special meeting an may be

given by any of the following methods:

personal delivery

telephone communication, directly and in person to
the director; or

telegram, with charges thereon prepaid.(c)
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All such notice, if not in person, shall be given at the diredtor's address
shown on the records of the Association. All such notices must be given in such
fashion as to be delivered at least forty-eight (48) hours before the ~e set for the

.ImeetIng. I

I. W AIVER OF NOTICE: Any regular or special meeting of the
directors and action taken with respect thereto, shall be valid so long as properly
held and notice properly given or so long as either before or after said meeting
each director signs a written waiver of notice or a consent to the holding of said
meeting or an approval of the minutes of said meeting. Notice of a meeting shall
also be deemed to be given to any director who attends said meeting aJ;td who fails
to protest lack of notice at the commencement of said meeting. i

J. QUORUM OF DIRECTORS: At all meetings of th~ Board of
Directors, a majority ( 51% ) of the directors shall constitute a quo$m for the
transaction of business. The votes of a majority of the directors present at a
meeting at which a quorum is present shall constitute a proper deci ~ion of the

Board. If a quorum is initially present, the meeting may continue to transact

business regardless of the withdrawal ofa member, so long as anyacti n taken is
approved by at least a majority of the required quorum for that meeting. The
chainnan of the Board shall have a vote on all questions before the BQard.

K. ADJOURNED MEETINGS: If any meeting of the Boardl cannot be
held because a quorum is not present, a majority of the members of the ~oard who
are present may adjourn the meeting to a time not less than three (3) nor 1 more than
thirty (30) days from the time such meeting was originally called I At such
adjourned meeting, so long as a quorum is present, any business may be !transacted
that coUld have been transacted at the original meeting. \

L. COMPENSATION: No director shall receive any compensation from
the Association as a director unless approved by a majority vote of voting members
representing at least fifty-one percent (51 %) of the total membersWp of the
Association, taken at a regular or special meeting of the Association. I

M. CONDUCT OF MEETING: The President shall presid~ over all
meetings of the Board of Directors and the Secretary shall keep a minutf book of
the meetings, recording therein all resolutions adopted by the Board of ,Directors
and a record of all transactions and proceedings occurring at such meeting.

8



N. ACTIONS WITHOUT FORMAL IvfEETING: Any a4tion of the
directors may be taken without a formal meeting if a consen~ in writing, setting
forth the action so taken, shall be signed by all of the directors and sfch consent
shall have the ,same force and effect as a lmanimous vote. i

0. POWERS OF OFFICERS: The Officers shall be respons~ble for the
affairs of the Association and shall have all the powers and duties necessary for the

I
administration of the Association's affairs and may do all acts not otherwise
prohibited by law or by the Declaration, By-Laws, or Articles of Incorporation of
the Association. In particular, the Board shall have power and authoritY to:

1. Contract for insurance coverage on behalf of the Asspciation to
protect the Association and the lot owners from liability regarding sai~ common
areas, if they deem such to be advisable; \I

2. Adopt and publish Rules and Regulations govemihg use of
common areas and facilities, and the personal conduct of the membe~ and their
guests thereon, and to establish penalties for the infraction thereof. \

3. To provide or cause to be provided all goods and services
required by the Bylaws or by law, or which the Board, in its discretion, deems
necessary for the proper maintenance of the common areas, to the e~nt such

goods and services shall not be otherwise provided. i

4. To collect an annual assessment of $100 from the O~ers, and
to render or cause to be rendered statements, when required or use~ of any

assessments which remain unpaid by any Owner. .I

To increase or decrease the amount of the annual assessment5.

from time to time

6. To maintain a class action, and to settle a cause of aftion, on
behalf of the Owners, with reference to the common areas. \

7. T o determine who shall be authorized to make and 1 sign all
instruments on behalf of the Association and the Board and to appoint o4e of the
Directors to serve as an ex officio member of the Architectural Control Cdmmittee
created under the Covenants for Cobblestone Run if and only if no Board ~ember
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8. To enter into an agreement with individuals or ientities for
maintenance of the common areas and access roads and easement and to enter into
agreements with other Associations having common areas on adjacen~ properties.

9. To take appropriate action to enforce the provisions of the
Covenants for Cobblestone Run, and the Bylaws, pursuant to the general law of
Alabama. In connection with same, the Board is authorized to :file or defend
appropriate suits or requests for arbitration filed under any of said ins*ents, acts
or provided for by the laws of Alabama. I

10. T o employ attorneys, accountants, and other perso*s or firms
reasonably necessary to carry out the provisions of the Covenants for Cbbblestone
Run and the Articles of Incorporation of Cobblestone Run Hameowners'
Association, Inc. It is understood that these professional and legal fees vfill be paid
for from Cobblestone Run Homeowners' Association, Inc. I

I
These powers and authorities are examples and are not meant to b t inclusive of the power and authority of the Officers.

P. ~QOKKEEPING. ACCOUNTS AND REPORTS: Thtough the
Treasurer of the Association, the Board will see to it that the boOkkeeping,
accounts and reports of the Association are appropriately and accurately handled.
No renumeration will be paid for bookkeeping or accounting servic~s unless
approved by a vote of the membership of the Association. Accounting a1\1d control
should conform with established AICP A guidelines and principles, whic~ require,
without limitation, a segregation of accounting duties, disbursements by check
requiring at least two (2) signatures, and cash disbursements being limited to
Twenty-Five Dollars ($25) or less. Cash accounts of the Association s~ not be
commingled with other accounts. Financial reports should be prepared for each
regular Board meeting, including both income statements and expense s tements.
Said statements shall be available for review by a member at any reaso

~ ble time

upon request to the President or the Treasurer of the Association. annual

statement reflecting the financial condition of the Association in all material
respects shall be completed annually within sixty (60) days following i end of
the Association's fiscal year and shall be distributed to each Association member
within thirty (30) days thereafter.

10



Q .MAINTENANCE. REP AIR RESTORA TION : The O:ffic~ shall have
Ithe power to borrow money for the purpose of repair, restoration or ~aintenance

to the common areas and facilities, without direct approval of th
1 Board of

Directors, provided, however, that membership approval must be had ,if the total

amount to be borrowed exceeds or would exceed ten percent (10%) of' budgeted
gross expense for the Association for that fiscal year .I

R HEARING PROCEDURE: The Board shall not i.mposd a fine or

suspend the voting rights of any member unless and until the following\ procedure
is followed: I

( a) A written demand is made to the member to cease and desist
from the alleged violation which demand shall be served upon the alleged violating
member stating the alleged violation, the action required to abate the viwation and
the time period which shall not be less than ten (10) days during which the
violation must be abated without further sanction, if such violation is a qontinuing
one, or a statement that any further violation of the same rules may re1ult in the
imp~si~on of a sanction after notice and hearing if the violation is not of a
continUIng nature.

(b) Notice ofhearing at any time within twelve (12) mont4s of such
demand, if the violation continues past the period allowed in the d~and for
abatement without penalty or if the same rule is subsequently violated, *e Board
shall serve the violator with written notice of a hearing to be held by the~ Board in

executive session. This notice shall contain the nature of the violation, the date,
time and place of the hearing, which time shall be not less than ten (10) ys from
the date the notice is given, an invitation to attend the hearing and pr~sent any
statement, evidence, or witnesses on behalf of the alleged violator, I and the

proposed sanctions to be imposed.

( c ) The hearing shall be held by the Board in executiv~ session
pursuant to the notice, and the member shall be afforded a reasonable opportunity
to be heard. Prior to the effectiveness of any sanction hereunder, proof <>f notice
and the invitation to be heard shall be placed in the minutes of the meetinlg. Such
proof shall be deemed adequate if a copy of the notice, together with a statement
of the date and manner of delivery, is entered by the board member, offic~r.ofthe
Association, or an agent of same who delivered such notice. The notice
requirement shall be deemed satisfied if the alleged violator appears at the meeting.
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The minutes of the meeting shall contain a written statement of, the i suIts of the
hearing and the sanction imposed, if any.

(d) Following the hearing and the ruling of the BoardJ the alleged
violator shall have the right to request a rehearing if further facts or ~vidence are
determined to be available for presentation which were not presented a~ the original
hearing. Other than reconsideration, there will be no appeal from ~e original
board action. Reconsideration will be discretionary by the Board, and Jfthe Board
does not act within thirty (30) days after a request for reconsideration, then the
reconsideration will be deemed to have been denied. In the event rec<!>nsideration
is allowed, the Board will notify the alleged violator who has req1!1ested such
reconsideration of the date, time and place of the reconsideration heating, which
time shall not be less than ten (10) days from the date said notice is given.

ARTICLE IV

OFFICERS

A. OFFICERS: The officers of the Association shall be a Rresident, a
Vice-President, and a SecretaryfTreasurer and will be elected by the ~ssociation.
The Chairman of the Board, Directors, and the Secretary of the Board off Directors
will be elected by a majority of the members of.the Board of Director~.

B. ELECTION. TERM OF OFFICE. AND V ACANCIES: The officers
of the Association shall be elected annually by the members in good ~ding of
the Homeowners' Association at the first meeting of the Board o11, Directors
following each annual meeting of the voting members. A vacancy in ~y office
arising because of death, resignation, removal, or otherwise may be :tiIfed by the
Board of Directors for the unexpired portion of the respective term. 1

c. REMOVAL: Any officer may be removed by the Board o~Directors

whenever, in the judgment of the Board, it is in the best interest of the A.1sociation.

D. POWERS AND DUTIES: The officers of the Association shall each
have such powers and duties as generally pertain to their respective officFs, unless
otherwise limited or restricted by the Board, as well as such powers andl duties as
the Board may delegate to them: I
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1. The President shall be the Chairman of the Bqard of the
Association. He shall have all of the powers and duties which are usUally vested
in the Office of the President of an association including, but not Iimjted to, the
power to appoint committees from among the members from time to

~ e, as he
may in his discretion determine appropriatt?, to assist in the conduct o the affairs

of the Association.

2. The Vice-President shall; in the absence of or disabflity of the
Presiden~ exercise the powers and perform the duties of the President: He shall
also generally assist the President and exercise such other powers and petform such
other duties as shall be prescribed by the Directors.

3. The Secretary shall keep the minutes of all proc~gs of the
Directors and members. He shall attend to the giving and serving of all Inotices to
the members and Directors and other notices required by law. He hall have
custody of the seal of the Association and affix the same to instruments requiring
a seal when duly signed. He shall keep the records of the Association, and shall
perform all other duties incident to the office of the Secretary of an asso .ation as
may be required by the Directors or the President

4. The Treasurer shall have custody of all prop~ of the
Association including funds, securities, and evidences of indebtedness. ! He shall
keep the financial records and books of account of the Association in a~cordance
with good accounting practices; shall keep detailed, accurate repords in
chronological order of the receipts and expenditures affecting the comnton areas
and facilities and any other expenses incun-ed; shall keep an account for each unit
setting forth any shares of common expenses or other charges, due dates thereof,
balance due for each-unit,andanY-interest-in--GoInm6n--surpl1le-r
also perform all other duties incident to the office of Treasurer. The recor4s, books
of account, and the vouchers authorizing payments shall be available for eJfamining
by a member of the Association at convenient hours of week days. I

E. RESIGNATION: Any officer may resign at any time by notifying the
Board of Directors, the President or the Secretary in writing. Such resignation shall
take effect either on the date stated or on the receipt of such notice, whi$ever is
later, and unless otherwise required, the acceptance of such resignation shall not be
necessary to make it effective. I
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F. AGREEMENTS. CONTRACTS. DEEDS. LEASES.
EE: All agreements, contracts, deeds, leases, checks and other instruments of the
Association shall be executed by at least two officers or by the Pr~sident and a
board member or designee of the Board. ~ I

ARTICLE V

FISCAL MANAGEMENT

A. BUDGET: The Board of Directors shall determine $e common
expenses of the Association and adopt a budget for each calendar ~ear of such
estimated common expenses, including a reasonable allowance for c~ntingencies
and reserves less the unneeded fund balances on hand. Copies of the! budget and
proposed assessments shall be transmitted to each member on or befOrel:fifteen (15)

days preceding the year for which the budget is made.

B. ASSESSMENTS FOR RECURRING EXPENSES: An assessment of
$100 per Owner for recurring common expenses shall be made for ~e calendar
year annually in advance, on or before ten (10) days preceding the yeat for which
the assessments are made and shall be due on January 1 of such year. iI1iere shall
be a thirty (30) day grace period for the payment of said assessment ~y each lot
owner. The Board shall establish and maintain an adequate reserve ~d for the
periodic maintenance, repair and replacement of improvements to thp common
areas, particularly including private roads, which the Association will btobligated
to maintain, and such maintenance funds reserved may, from time t time, be
increased or reduced by a majority vote of the members. The proportion te interest
of each Lot Owner in said funds cannot be withdrawn or separately as~igned but
shall be deemed to be transferred with such Lot even though not I expressly
mentioned or described in the conveyance thereof. In case the Associa~on hereby
created shall be terminated and the property removed from the As~ociation's
Ownership, any part of the said funds remaining after full payment of ~ common
expenses of the Association shall be distributed to all Lot Own~ in their

respective proportionate shares. ; l

C. ASSESSMENTS FOR WORKING CAPITAL: The Purch~r of each
Cobblestone Run lot shall pay the Association upon closing of such Lqt the sum
of $100, and subsequent payments shall be due in accordance with the jrovisions
of paragraph B. Initial assessment to be pro rated based on calendar Ye;af.
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D. ASSESSMENT FOR EMERGENCIES: Assessments fa common
expenses for emergencies which cannot be paid from the assessments fo recurring
expenses shall be made only after notice of the need therefor to the L t Owners
concerned. After such notice and upon approval in writing of two-thir' (2/3) of
such Lot Owners concerned, the assessment shall become effective, and it shall be
due after thirty (30) days' notice thereof in such manner as the Board o Directors
of the Association may require. f

E. FUND USAGE: The primary usage of funds collect f through subscriptions and dues paid by members of the Association will be us to meet

the obligations of each calendar year's budget -

F. DEF AUL T:

1. In the event an Owner of a Lot does not pay any s
~ ' charges

or assessments required to be paid to the Association within sixty (60) ys from

the end of the due date, the Association may foreclose the lien encum ering the
unit created by nonpayment of the required moneys in the same hion as
mortgage liens are foreclosed; provided that sixty (60) days' prior no ce of the
intention to foreclose shall be mailed, postage prepaid, to the Lot Owner and to all
persons having a mortgage lien or other interest of record in such unit as shown in
the Association's record of ownership. The Association shall be enti ed to the
appointment of a Receiver, if it so requests. The Association shall hav the right
to bid on the Lot at a foreclosure sale and to acquire, hold, mortgage d convey
the same. In any such foreclosure action the lien of the Associatio shall be
subordinate and inferior to tax liens of the State, county , any municipali and any
special dis1rict, and any :first mortgage liens ofrecord encumbering such .t at the
time of the commencement of the foreclosure action by the Associatio In lieu
of foreclosing its lien, the Association may bring suit to recover a money udgment
for any sums, charges of assessments required to be paid to the Associatio without
waiving its lien securing same. In any action either to foreclose its .en or to
recover a money judgment, brought by or on behalf of the Associatio against
Cobblestone Run Lot Owner, the losing party shall pay the cost thereo together
with a reasonable attorney's fee. }l;}J'7 I

2. If the Association becomes the Owner of a Lot by l eas on of

foreclosure, it shall offer said Lot for sale and at such time as sale is

consummated it shall deduct from such proceeds all sums of money ue it for
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monthly assessments and charges, all costs incun-ed in the brin .9 of the
foreclosure suit, including reasonable attorney's fees, and any and expenses
incurred in the resale of the Lot, which shall include but not b limited to
advertising expenses, real estate brokerage fees, abstract or title insuran e costs, and
expenses necessary for the repairing and refurbishing of the Lot in q estion. All
moneys remaining after deducting the foregoing items of expense shall be returned
to the former Owner of the Lot in question. ."f

G. DEPOSITORY: The depository of the Association shall b such bank
or banks as shall be designated from time to time by the Board d in which
moneys of the Association shall be deposited. Withdrawal of money from such
accounts shall be only by checks signed by such persons as are autho .ed by the
Board pursuant to Article IV(F) of these Bylaws. ,:L

H. FISCAL YEAR: The initial fiscal year of the Associatipn and any
changes therein shall be set by resolution of the Board of Directors. I

I. p ARLIAMENT ARY RULES: Except as may be modified by Board
resolution establishing modified procedures, Robert's Rules of Or er ( current
edition) shall govern the conduct of the Association's meetings when no in conflict
with Alabama law, the Articles of Incorporation, the Declaration or thes By-Laws.

J. CONFLICTS OF LAW: If there are any conflicts or inct istencies between the provisions of Alabama law, the Articles of Incorp tion, the

Declaration, and these By-Laws, then the provisions of Alabam. law, the
~:~~~tion, the Articles of Incorporation, and these By-Laws (in ~:t trder) shall

K. BOOKS AND RECORDS: The Declaration, Articles of In orporation,
By-Laws, membership roster, books of account, minutes of mee. gs of the
Association, the Board and committees thereof and any other legal do uments of
the Association shall be made available for inspection and cop. 9 by any
mortgagee, any member of the Association, or by his or her duly appointed
representative at reasonable times and for purposes reasonably related o interests
of the requesting party , at the office of the Association or at such other lace as the
Board shall prescnDe. The Board may establish reasonable rules for the inspection
of such documents, the copying of such documents and the usa e of such
documents, but in no event will the membership roster be made avail ble to any
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individual for commercial purposes. Every director shall have the abso
f ute right,

at any reasonable time, to inspect and/or copy any of said documents.

L. NOTICES: Unless otherwise provided in these By-Laws, ~ notices,
demands, bills, statements, or other comm'unications under these BY-La,shall be
in writing and shall be deemed to have be~en duly given if delivered p onally or
if sent by :first class mail with postage pr(~paid. ~J',

(I) If to a member, at the address to which the m 1 ber has

designated in writing and filed with the Secretmy or, if no such address has been

designated, at his or her lot address; or

(2) If to the Association, the Board of Directors, or the E esident, then at the principal office of the Association, if any, or at such other a dress as

shall be designated for said entity or individuals on the records of the As ociation.

M. AMENDMENT TO BY -LA W~: These By-Laws may be am nded by
proper action of the Board of Directors, as long as all legal requir, ents are
complied with. However, the percentage of votes necessary to amend an specific
clause or provision hereof shall not be :less than the prescribed peli tage of
affinnative votes required for action to be taken under that clause. i

The foregoing are adopted as the Bylaws of Cobblestone Run Ho~eowners'
Association, Inc., on this the ~ day of /'7l~/ .2000. I

COBBLESTONE RUN HOMEO r ERS'

ASSOCIATION, INC.

p~4r

,\"'
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