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Two types of termination 
payments 

 

  

  

 

  

How tax is applied 

  

  

 

 

 

 

Costs about to increase  

 

  

 



 

  

How the PENP calculation works 

 

 

   

   

 

 

Example 

 

 

 

  

  

 

 

Long-term planning 

 

  

 

  

  


