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BIG THOUGHT 

It has been the worst start to a year in decades for both stocks and 

bonds. There have been few places to hide as investors factor in the 

speed with which the Fed may raise rates, inflation, and war. After 

three years of above average returns investors have been suddenly 

reminded of what volatility feels like. Based on sentiment surveys 

investors do not like what they feel and are the most negative they 

have been since at least 2009. That is a very good contrarian sign, 

but the timing of when that signals the selling is done remains 

unclear. Often it must get worse before it gets better. However, we 

like to remind investors that surprises can happen in both 

directions. We can simply go back to 2020 when it briefly felt like 

the world was coming to an end when stocks surged higher. 

Whether stocks find such a bottom this month, or even this year no 

one knows. However, for those following a disciplined plan they 

are far more likely to prevent their emotions from making their 

decisions for them. 

PARALLEL PORTFOLIOS | MONTHLY VIEWPOINT 

Our Current View on Investments and the Economy 

511 Rhett Street Suite 2A, Greenville, SC 29601  |  (864) 385-7999  |  info@parallelfinancial.com 

BEARISH 

» Russia/Ukraine war continues 

» Fed moving faster to remove stimulus 

» Inflation higher and longer than expected 

» Rapid rise in interest rates 

» Stock price trends have weakened 

» Supply logistics remain with China in Covid lockdown 

 

 

 

BULLISH 

» Corporate earnings remain healthy 

» Investor sentiment still is very negative, a contrarian positive 

» Consumer in good financial shape and spending at record levels 

» Job market one of strongest in history 

» Covid cases have dropped significantly 
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The information provided in this presentation should not be considered a recommendation to purchase or sell any particular security. Parallel 

Financial reserves the right to modify its current investment strategies and techniques based on changing market dynamics or client needs. It 

should not be assumed that any of the securities transactions, holdings or sectors discussed were or will prove to be profitable, or that the 

investment recommendations or decisions we make in the future will be profitable. Investing involves the risk of loss of principal. There is no 

assurance that any securities, sectors or industries discussed herein will be included in all portfolios invested in the strategy. Clients have the 

ability to impose reasonable restrictions on the management of their account. You should contact Parallel Financial should your investment 

objective, time horizon or general financial situation change, or if you would like to have a meeting to discuss your account. Past performance is 

no guarantee of future results.  The S&P 500  index is unmanaged and it is comprised of primarily large capitalization stocks. Parallel Financial 

Partners is a member of Fiduciary Alliance, LLC. Fiduciary Alliance, LLC is a registered investment adviser. More information about the firm 

can be found in its Form ADV Part 2, which is available upon request by calling 864-385-7999 or emailing info@parallelfinancial.com.  
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Chief Investment Officer   

Mr. Towner has worked in the investment industry since 1999 

and received his MBA from the University of Central Florida 

and BA from the University of Mount Union.  At Parallel he 

oversees the implementation of the firm’s overall investment 

philosophy and is the Senior Portfolio Manager for several 

strategies. Prior to his current role Mr. Towner was co-

manager of large cap core and equity income portfolios 

totaling approximately $1 billion at Sterling Capital 

Management.  He holds the designations of Chartered 

Financial Analyst and a Chartered Market Technician.   

BRIAN BOUGHNER, CFA, CMT  
Principal 

Mr. Boughner has worked in the investment industry since 

2000 and holds a BS from Florida State University. He is a co-

founder of Parallel, a Senior Portfolio Manager for several 

strategies and has developed the firm’s quantitative tools.  

Prior to Parallel he had extensive experience with U.S. Trust, 

BB&T Wealth, Royal Bank of Canada (RBC Centura), Amsouth 

Bank, and Charles Schwab Co. Mr. Boughner holds the 

designations of Chartered Financial Analyst and Chartered 

market Technician. 

 

Dating back to 1950 the S&P 500 was up in 74% of rolling 1 year periods. None of us know what the rest 

of the year holds, but through April it looks like this calendar year could be one of the approximately 

quarter of the time stocks decline. These periods are never fun, especially after getting accustomed to 

the spectacular returns of the past few years. This chart helps explain why only money not needed in the 

short to intermediate term should be invested in stocks. If this is money that will not be withdrawn for 

10-15 years the likelihood of losing money is very low. It has become easier than ever to allow the 

day-to-day noise of the market and around us to take away from the benefits of a longer view. 
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