S/LO/H

BYLAWS

OF THE

EI{)UCATIONAL FOUNDATION OF GREENE COUNTY TECH

These Qhylaws govern the affairs of the EDUCATIONAL FOUNDATION OF
GREENE CQUNTY TECH, INC. (the Corporation); a non-profit Corporation
organized under the Arkansas Non-Profit Corporation Act. The name of the
Corporati&n, its corporate purpose, and the terms of its existence are set forth in
the Article$ of Incorporation filed with the Secretary of State of Arkansas as the
same may [from time to time be amended. These Bylaws are subject to the
provisions of the Articles of Incorporation.

ARTICLE |

MISSION STATEMENT/PURPOSE

The Eddycational Foundation Board of Greene County Tech is a 501¢3
organizatign whose purpose is to encourage academic excellence, to enhance the
quality of ¢ducation and to financially support the best educational and
extracurriqular opportunities for the students and staff of the Greene County Tech

School District.
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ARTICLE 11

OFFICES

The registared office of the Corporation in Arkansas shall be that set forth in the
Articles of Inicorporation, or in a resolution of the directors filed with the
Secretary of |State changing the registered office. The street address of the

Corporationls initial registered office will be that of the Greene County Tech
School District.
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Greene County Tech School District
5413 W. Kingshighway

Paragould, Arkansas 72450
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ARTICLE 11l

BOARD OF DIRECTORS

| General Powers: The affairs of The Corporation shall be managed
| of Directors.

Directors: The number of elected Directors shall be at least ten

| not exceed twenty (20). The Board shall at the annual meeting each
ne the number of Directors for the next year, said number not to be
minimum set herein. Each Director shall hold office for a term of
s dating from the date of his or her election, except however, the

of Directors as set forth in the Articles of Incorporation or elected at
ting held for the adoption of the Bylaws shall, as soon as practical
nation of the corporation and approval of the Bylaws, select from
one-third of the Directors who shall serve one year, one-third of the
b shall serve two years, etc., until the full slate of Directors have been
rm such that one-third of the Directors shall be elected each year.
shall hold office until the next annual meeting of members

iration of their term and until a successor shall have been elected
unless the Board shall elect not to fill such position, so long as the
mber of positions shall be filled. There shall also be three (3) non-
nent Directors : a representative from Greene County Tech School
psentative from the staff of Greene County Tech, and a

representat_ivre from the administration of Greene County Tech School District.

Section 3.03

Directors sha

Directors may

Regular Meetings. A regular annual meeting of the Board of
| be held without other notice than this Bylaw. The Board of
 provide by resolution a time and place within the State of Arkansas

for the holdinF of additional regular meetings of the Board.
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Section 3.
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Special Meetings. Special meetings of the Board of Directors may

 or at the request of the President, Secretary or any five

e person or persons authorized to call special meetings of the Board

place within the State of Arkansas as the place for holding any special

e Board called by them.

Notice. Notice of any regular or special meeting of the Board of
| be given at least five (5) days previously thereto by written notice

delivered personally or sent by mail, e-mail, or other electronic communication to

each Direct

mailed, such
United State
meeting. Th

r

J

a)
-

at his address as shown by the records of the corporation. If

notice shall be deemed to be delivered when deposited in the

mail, with postage prepaid. Any director may waive notice of any
attendance of a Director at any meeting or by proxy without

protesting, pﬁriOr to or at the commencement of the meeting, shall constitute

waiver of nofi
the express
meeting is ng
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required by |

Section 3.06
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ce of such meeting, except where a Director attends the meeting for

Jurpose of objecting to the transaction of any business because the
)t awfully called or convened. Neither the business to be transacted

rpose of, any regular or special meeting of the Board need be

he notice or waiver of notice of such meeting unless specifically
hw or these Bylaws.

Quorum. A majority of the Board of Directors shall constitute a
he transaction of business at any meeting of the Board; but if less
is present at said meeting, a majority of the Directors present may
heeting from time to time without further notice. At each meeting
bf Directors, all questions and business shall be determined by a

of those present and voting.
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Section 3.07 Vacancies. Any vacancy in the position of an appointed director
caused by death, resignation, disqualification, removal, or any other cause, shall
be filled by & majority vote the Educational Foundation of Greene County Tech,
Inc. Board of Directors and the Director so elected shall hold office for the
remaining term of that Directorship and until his or her successor shall be duly
elected and|qualified by the remaining Directors.

Section 3.0% Proxy. Any Director may participate in any meeting by proxy
signed by sajd Director setting forth the name of the Director holding such proxy
and the extent of such proxy, either specific as to any issue on the agenda or
general as tq any issue which may be raised at such meeting and may waive
notice of tiﬂe and place of such meeting.
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ARTICLE IV

OFFICERS

Section 4.0h Number. The officers of the Corporation shall be a President, Vice

Presidents, S

ecretary, Treasurer, and such other officers as may be appointed by

the EFGCT, Inc. Board of Directors.

Section 4.02

elected annu
appointed in
hold office fc
been duly ele

) Election, Term of Office and Qualifications. All officers shall be

ally by the Directors of the Corporation, except in the case of officers
accordance with the provisions of Sections 3.07 or 3.10. Each shall

r a period of one (1) year and until his or her successor shall have
cted and qualified, or until his or her death, resignation, or removal

in the manneir hereinafter provided. Officers shall be Directors.

Section 4.03

Resignation. Any Officer may resign at any time by giving written

notice of his ¢r her resignation to the EFGCT, Inc. Board of Directors, to the

President, or

to the Secretary of the Corporation. Any such resignation shall take

effect at the fime specified therein; and, unless otherwise specified therein the

acceptance o

Section 4.04

create contra
the EFGCT, In

f such resignation shall not be necessary to make it effective.

Election and Removal. Election of an officer shall not, of itself,
et rights. The EFGCT, Inc. Board may remove any officer elected by
. Board of Directors when in its judgment, the best interests of the

Corporation Would be served thereby. Such removal shall be without prejudice to
the contract rjghts, if any, of the person so removed.
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Section 4.

the mann’elJ

' D5 Vacancies. A vacancy in any office because of death, resignatibn, .
removal orian

y other cause shall be filled for the unexpired portion of the term in

prescribed in these Bylaws for election or appointment to such office.

Section 4.06 President. The President shall assume all the duties normally

associated

ith that office. The President shall be the chief executive officer of

the Corporation and shall have general active management of the business of the
Corporation} He or she shall, when present, preside at all meetings of EFGCT, Inc.

Directors. H

or she may sign, with the Secretary, or such other proper officer of

the Corporation authorized by the Board, any deeds, mortgages, bonds, contracts,
and other.instruments which the Board has authorized to be executed, except in
cases where|the signing and execution thereof shall be expressly delegated by the

Board or by t
Corporation;

hese Bylaws or by statute to some other officer or agent of the
and in general he or she shall perform all deeds instant to the office

of President and such other duties as may be prescribed by the Board from time

to time.

Section 4.07
his or her dis
shall have all

Vice President. In the absence of the President or in the event of
hbility, the Vice President shall perform the duties of President, and
the powers and be subject to all the restrictions upon the President.

The Vice Pregident shall perform duties as from time to time may be assigned by
the President or the Board of Directors.

Section 4.08
the Board of
provisions of

Secretary. The Secretary shall keep the minutes of the meetings of
Directors; see that all notices are duly given in accordance with the
the Bylaws; and in general perform all duties incidental to the office

of Secretary dnd such other duties as may from time to time be assigned by the
President or qhe Board.




Section 4.q‘9 Treasurer. The Treasurer shall have charge and custody of and be

responsible
receipts for

for all funds and securities of the Corporation; receive and give
moneys due and payable to the Corporation from any source

whatsoever, and deposit all such money in the name of the Corporation in such

banks, trust

companies, or other depositories as shall be selected in accordance

with the probisions of these Bylaws; and in general perform all of the duties
incidental to the office of Treasurer and any other duties as may be assigned from
time to time|by the President or the Board.

Section 4.10 Other Officers. The Corporation may have such other officers and
agents as mdy be deemed necessary by the EFGCT, Inc. Board of Directors, who
shall be appainted in such manner, have such duties and hold their offices for

such terms as may be determined by resolution of the EFGCT, Inc. Board of

Directors.
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ARTICLEV

COMMITTEES

1 Committees. The Board of Directors, by resolution adopted by the

y designate and appoint one or more committees to perform such
duties and h%

ve such responsibilities as the Board may deem fit. The committees
of Directors shall include an Executive Committee and may include

pmmittees as the Board of Directors may from time to time hereafter

) Executive Committee. The Executive Committee shall consist of
b Vice President, Secretary, the Treasurer, and two other members

of Directors designated by the President. The President shall be the
the Executive Committee. Three members of the Executive
hall constitute a quorum for the transaction of business at any

meeting ther,
of all meetin,
Board of Dir

This Corpora
custodians as

EFGCT, Inc. B
discontinue t
custodian.

eof. The Executive Committee shall keep full and complete records
s and actions, which shall be reported to and open to inspect by the
ctors.

ARTICLE VI

FISCAL AGENTS

tion may designate such fiscal agents, investment advisors, and
the EFGCT, Inc. Board of Directors may select by resolution. The
hard of Directors may at any time, with or without cause,

he use of the services of any such fiscal agent, investment advisor, or
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ARTICLE VI

FIDUCIARY RESPONSIBILITY

the policy of this Corporation that the EFGCT, Inc. Board of Directors
 and discharge fiduciary responsibility with respect to all funds and

other assets|held or administered by this Corporation.

ARTICLE VI

FISCAL YEAR, BOND, BOOKS OF RECORD, AUDIT

Section 8.01 Fiscal Year. The fiscal year of the Corporation shall begin July 1

and end onJ

ine 30 of each year.

Section 8.02 Bond. The Corporation shall obtain bond on such people and in

such amounts as may from time to time be deemed necessary by the EFGCT, Inc.
Board of Directors.

Section 8.03 Books of Record. The EFGCT, Inc. Board of Directors of this

Corporation

hall cause to be kept:

a) records of all proceedings of the EFGCT, Inc. Board of Directors and
Committees thereof; and
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Section 8.04
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i]inancial statements of this Corporation; and

tles of Incorporation and Bylaws of this Corporation and all
ndments thereto; and

other records and books of account as shall be necessary and
opriate to the conduct of the corporate business.

Audit. The EFGCT, Inc. Board of Directors shall cause the records
 account of this Corporation to be audited at least once in each fiscal
manner as may be deemed necessary or appropriate. The Board also

shall make spch inquiry as deemed necessary or advisable into the condition of all

Corporation.

ds held by any agent or custodian for the benefit of this

 ARTICLE IX
POLICIES WITH RESPECT TO DISTRIBUTION OF

PRINCIPAL, INCOME, AND RELATED MATTERS

Section 9.01] Distribution Policy. Distributions shall fund endowments that will
provide scholarships that are aligned with the mission statement, Strategic Plan,
and educational philosophy of the Greene County Tech School District and as set
forth in the Articles of Incorporation.

Section 9.02
make annua

Annual Distributions. It shall be the policy of this Corporation to
l|distributions for one or more of the educational purposes for which

it is organized, including administrative expenses and amounts paid to acquire an
asset used (oJr held for use) directly in carrying out one or more of its purposes, in
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an amount +etermined by the EFGCT, Inc. Board of Directors to be appropriate.
In any such distribution of funds, no discrimination shall be made on account of
the age, sex| color, religious affiliation, disability or national origin of the
individuals gr programs to be benefited thereby.

Section 9.03| No Self-Dealing. It shall be the policy of this Corporation not to
engage in arly act which would constitute “self-dealing” as defined in Section

4941(d) of the Internal Revenue Code of 1986, as now enacted or as hereafter
amended.

Section 9.04| No Jeopardy Investments. It shall be the policy of this Corporation
to assure that no funds, whether title thereto is vested in this Corporation or is
vested in a tfust for the benefit of this Corporation, are invested or reinvested in
sucha mannFr as to jeopardize the carrying out of any educational purposes for
which this Corporation is organized.

Section 9.05 Expenditure Responsibility. Through its EFGCT, Inc. Board of
Directors, this Corporation shall exercise “expenditure responsibility” as defined
in Section 4945(h)(1) and (2) of the Internal Revenue Code of 1986, as now
enacted or a$ hereafter amended, with respect to all grants and distribution.

Section 9.06 Reasonable Return. The EFGCT, Inc. Board of Directors shall take
steps to assure that each EFGCT, Inc. Director, agent, or custodian of the
uhrestricted Frusts or funds that are a component part of this Corporation, will
administer tHem in accordance with accepted standards of fiduciary conduct to

produce a reasonable (as determined by the Board of Directors) return of net
income.

——
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ARTICLE X

TRANSACTIONS OF THE CORPORATION

Section 10.0l Contracts. The Board of Directors may authorize any officer or

officers, age
authorized b
the Foundati
instances.

Section 10.(

nt or agents of The Corporation, in addition to the officers so
y these Bylaws to execute and deliver any instrument in the name of
on and such authority may be general or confined to specific

)2 Checks, Drafts, etc. All checks or order of payment of money,

notes or othér evidence of indebtedness, issued in the name of the Corporation
shall be signdd by such officer or officers, agent or agents, of the Corporation and

in such man

er as shall from time to time be determined by resolution of the

Board of Directors. Two executive officers’ signatures will be required at all times
on all transadtions. The President and Treasurer will sign the designated

transactions

s needed or as designated by the Board of Directors.

Section 10.03 Deposits. All funds of the Corporation shall be deposited from
time to time fo the credit of the Corporation in such banks, trust companies, or
other depositories as the Board shall select.

Section 10.04 Gifts. The Board may accept, on behalf of the Corporation, any

contribution,

pifts, bequests, or devise for the general purposes or any special

purpose of the Corporation.

Section 10.0%5 Conflict of Interest. The Corporation’s affirmative policy shall be
to require thaTt all actual or potential conflicts be discussed promptly and
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disclosed fujly to the EFGCT, Inc. Board of Directors and all other necessary
parties. Any EFGT, Inc. Director having a conflict on any matter shall neither
participate in the deliberation nor vote on any such matter. The EFGCT, Inc.
Board of Directors may from time to time, establish such rules and regulations in
furtherance|of this policy, as deemed appropriate.

ARTICLE XI

WAIVER OF NOTICE

Whenever gny notice is required to be given by these Bylaws or any of the
corporate IaWs of the State of Arkansas, such notice may be waived in writing,
signed by the person or persons entitled to said notice, whether before, at, or
after the time stated, or before, at, or after the meeting. If mailed, the notice of a
meeting shall be deemed delivered when deposited in the United States mail
addressed to|the Director at his or her address as it appears on the records of the
Corporation, with postage thereon prepaid.

ARTICLE Xl

INDEMNIFICATION AND INSURANCE

Section 11.01 Indemnification ad Representation. The Corporation shall

indemnify and provide for the defense of any person who was or is a party, or is
threatened tobe made a party to any threatened, pending or completed action,
~ suit or proceefing, whether civil, criminal, administrative or investigative (other
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missions within the scope of his or her official capacity for the

as a Director, officer, employee, or agent of the Corporation, to the
ermitted under Arkansas state law, as in effect from time to time.

D2 Insurance. The Corporation shall purchase and maintain

behalf of any person who is or was a Director, officer, employee or
her corporation, partnership, joint venture, trust or other
ainst any liability asserted against such person and incurred by such

 such capacity, or arising out of his or her status as such, whether or
pration would have the power to indemnify such person against such

liability undef the provisions of paragraph 11.01 of Article XI of these Bylaws.
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ARTICLE X1

AMENDMENTS

. Board of Directors may amend this Corporation’s Articles of

and these Bylaws to include or omit any provision, which could be
ed or omitted. Any number of amendments, or an entire revision
t of the Articles of Incorporation or Bylaws, may be adopted upon
iffirmative vote of not less than two-thirds of the total number of




