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Disclaimer

This presentation is for information purposes only. Certain information contained herein has been derived from sources prepared by third parties.
While such information is believed to be reliable for the purposes used herein, we makes no representation or warrant with respect to the accuracy of
such information. Trademarks and trade names referred to in this presentation are the property of their respective owners. We do not intend our use
or display of other companies' trademarks or trade names to imply a relationship with, or endorsement or sponsorship of us by, any other companies.

This presentation contains forward-looking statements. All statements other than statements of historical facts contained in this presentation,
including statements regarding the completion of business combination, the future results of operations, business strategy, timing, capabilities, and
likelihood of success of combined company, and plans and objectives of its potential management for future operations, are forward-looking
statements. Forward-looking statements also include statements regarding the expected benefits of the proposed business combination. These
statements involve known and unknown risks, uncertainties and other important factors that may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. Because forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified
and some of which are beyond our control, you should not rely on these forward-looking statements as predictions of future events. The events and
circumstances reflected in our forward-looking statements may not be achieved or occur and actual results could differ materially from those
projected in the forward-looking statements. Moreover, we operate in an evolving environment. New risk factors and uncertainties may emerge from
time-to-time, and it is not possible for management to predict all risk factors and uncertainties. Except as required by applicable law, neither
company plans to publicly update or revise any forward-looking statements contained herein, whether as a result of any new information, future
events, changed circumstances or otherwise. Other important assumptions and factors that could cause actual results to differ materially from
forward-looking statements, including discussions of significant risk factors, may appear in Peraso’s public filings with the SEC, which are accessible
at www.sec.gov, and which you are advised to consult.

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities, nor shall there be any sale of securities in
any states or jurisdictions in which such offer, solicitation or sale would be unlawful.
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Opening Remarks

First Quarter 2023

Earnings Conference Call

PERASO

Ticker: PRSO (NASDAQ)
Headquarters: San Jose, CA
Founded: 2008

Employees: 67 (as of March 2023)
Patents: 7154
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Wireless ISPs (WISP) Experiencing High Growth

WISP Subscribers (U.S.)
* 6.7M wireless ISP (WISP) subscribers in U.S.

» Expected to grow to 12.7M subscribers in 2025
» Carmel Group predicts 100% growth every 5 years

« U.S. government providing significant support #fssffe;’?s”b'“"e”
for universal broadband access
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FWA Capturing +90% of Subscriber Net Adds in U.S.

» FWA capturing share of broadband market FWA ‘Net Adds’ by Top Broadband Providers in U.S.

600

 FWA emerging battleground for broadband
providers

» C-band + mmWave = potential to exceed gigabit e

connectivity Broadband 300
: : . , Net Adds
» mmWave provides upload capacity for ‘work at home (0005)

environment

 Market Potential
» T-Mobile’s 5G Home Internet available to > 40M homes
> Verizon’s 5G FWA service available to ~30M homes

T-Mobile (FWA)
500

Verizon (FWA)

Charter (cable)

Verizon (wireline)

Comcast (cable)
— Altice (cable)
AT&T (wireline)

¥

-100
1Q21 2Q21 3Q21 4Q21 1022 2022 3Q22 4Q22 1Q23

FWA share of net adds 11% 12% 23% 43% 53% 110%  95% 93% 92%

Source: Public information shared in company reports

Global Carriers Utilizing mmWave Technology

. verizon/ ~Sawr TSR Rakuten @
M NTT N .
P airtel SoftBank docomo O NTT MDA T Vobilke:
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5G mmWave FWA Ramping Globally

« 5G mmWave FWA gains momentum as carriers
recognize benefits of mmwave
> NBN (Australia)
» Eolo Italy (est. 300k subs using 28GHz)
» India (JIO deploying in 26 GHz band)

* Peraso engagements saw material ramp in Q1 2023
» Major OEMs, 5G baseband providers, frequency converters

* General industry recognition that
Peraso’ 5G beamformer is optimal for FWA

PERASO

Peraso dual-band, fully integrated 5G
beamformer for fixed wireless access
(front and back)
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Expanding RF Engagements Pipeline

47

Peraso Global Pipeline

59

Q1 2023

Q2 2023
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Memory IC Products | End-of-Life

Sole foundry discontinuing the process used to produce wafers

Began informing customers of end-of-life (EOL) of memory IC products

» Requesting customers provide purchase orders (PO) for last-time buys before end of 2023

Expect to fulfill customer POs during 2024

» Timing of EOL shipments will depend on deliveries from suppliers and customers’ requests

Potential for a pull-forward of future demand and revenue during 2024
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Positioning to be Leading Supplier of mmWave Silicon
For both Unlicensed and Licensed FWA markets

60 GHz (IEEE 802.11ad/ay)
— Capitalize on PERSPECTUS family of products for F\WA

— Advance existing engagements - potential NRE development projects

5G mmWave

— Full production of highly integrated 5G beamformer for 5G CPE opportuRtes:
— Leverage leadership momentum in WISP FWA to 5G carrier market

WiFi 8 (IEEE 802.11bn)
— IEEE contemplating 60 GHz band to support ultra-high data ratesHomARIVIR:

Peraso 60GHz
PtMP Solution

— ‘In-room’ characteristic of 60 GHz reduces overlapping networksiniviDus

6G mmWave
Peraso 5G mmWave

Antenna Module — THz frequencies utilize commonidesign

principles required for mm\Vave

I Today Il Next 12-18 Months I Longer-Term _::>
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