Lambert Capital Property Credit Fund

Monthly Returns Report - to June 2025

ambert Capital

The objective of the Lambert Capital Property Credit Fund Fund Terms
(LCPCF) is to provide investors with strong risk adjusted Initial Fund Size $100M (Target; $150M)
returns via loans for property investments & development. Min Subscription $100.000 -

The Fund lends to quality residential & commercial projects

secured primarily by registered 15t mortgages over property.

Management Fee

(up to) 1.00%pa of Loan Portfolio Value

Performance Fee

Not Applicable

Locations are predominantly within metro Melbourne, major Redemptions 30 days’ notice as per IM
Australian cities and key VIC, NSW & QLD regions. Loans Distributions Monthly (noting Half Yearly as per IM)
Structure Australian Unlisted, Unit Trust

are originated by Lambert Capital Finance and managed by
Lambert Capital Investment Management (LCIM).

Lambert Capital provides mainly senior debt facilities from
~$3M-$20M to experienced real estate developers. It has
been a leading participant in the private lending space,
generating attractive risk adjusted returns on a contributory,
syndicated and pooled basis since 2009.

LCIM’s latest Fund commenced on 28" July 2021.
As of 30" June 2025, the Fund had invested in~$281M of

Targeted Return 7.00%pa to 10.00% pa (as per IM

Service Providers
Trustee

Bardin Capital

Investment Manager

Lambert Capital Investment Management

Legal Advisors

Hall & Wilcox (Setup), Gadens (Ongoing)

Taxation Advisors

Pitcher Partners Advisors

Registry & Fund Admin
Contact Information

Pitcher Partners Advisors

i . - Email Finance@LambertCapital.com.au
Epans',f'w gr: currenlt-t;_ 'I'?"ts at "$118M across a more Address Level 45, 55 Collins Street Melbourne
lversitied loan portiolio. Website www.LambertCapital.com.au
The year-to-date IRR is currently ~10.28%pa. Phone 0411 114 535

LCPCF - Net Income - Monthly Returns:

Year July Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2021-22 0.90% | 0.97% | 1.03% | 0.89% | 0.81% | 0.85% | 0.89% | 0.94% | 0.99% | 0.97%
2022-23 | 0.87% | 0.80% | 0.84% | 0.74% | 0.79% | 0.79% | 0.79% | 0.79% | 0.77% | 0.74% | 0.88% | 0.78%
2023-24 | 0.86% | 0.90% | 0.93% | 0.94% | 0.90% | 0.91% | 0.94% | 0.94% | 0.95% | 0.88% | 0.82% | 0.81%
2024-25 | 0.89% | 0.84% | 0.86% | 0.75% | 0.80% | 0.80% | 0.85% | 0.78% | 0.82% | 0.78% | 0.77% | 0.89%

Consistent Returns. Paid Monthly

YTD
10.28%pa
(IRR)

Disclaimer: This report is only available to wholesale clients within the meaning of the Corporations Act 2001. Information provided is of a general nature only. LCIM does not warrant or represent
that the information provided is free from errors or omissions and may not be suitable for your intended use. LCIM accepts no responsibility for any loss, damage, cost or expense (whether direct
or indirect) incurred by you as a result of any error, omission or misrepresentation in information in this report. This report is for the benefit of investors participating in this investment opportunity
and should not be distributed without the prior approval of LCIM. This report is not an offer or invitation for subscription or purchase of securities or other financial products. Indications of, and
guidance on, future earnings and financial position and performance are “forward-looking statements”; and are not guarantees of future performance given they involve known and unknown risks,
uncertainties and other factors, that may cause actual results to differ materially from those expressed or implied in such statements. Lambert Capital Investment Management Pty Ltd is an
Authorised Representative (001289102) of Bardin Capital Pty Ltd, AFSL 000247858. *IRR assumes 100% distribution reinvestment by Ordinary Unitholders.
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