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Our Finance Council’s goal is to provide our parish community with complete transparency of our finances. Below is a 
series of FAQs to help you understand the Financial Statements presented in this report. These financial statements 
represent the Operating and Capital expenses of the Parish. This includes all Church, School, SRE, and all other 
Ministerial income and expenses. 
 

INCOME AND EXPENSE STATEMENT:  
Q.1: Are there any differences in this year’s annual report from last year? 
A.1: As last year, we are showing a three (3) year summary of our Income and Expenses. Our Finance Council believes 
that this provides our parishioners with detailed information on the financial stability of St. Patrick Parish.  
 

Q.2: What is included in the income item: Miscellaneous Income? 
A.2: Miscellaneous income includes receipts from such items as: Baptisms, Funerals, Weddings, Stipends for Masses, 
Votive & Vigil Candles, Matching gifts, Alumni donations, Booster club donations & other miscellaneous income. 
 

Q.3: What is included in the expense item: Miscellaneous Expenses? 
A.3: Miscellaneous expenses includes expenditures from such items as: Ministry Formation & Education, Hospitality & 
Entertainment, Advertising, Gifts & Donations, Subscriptions, Traffic Control and other miscellaneous expenses. 
 

Q.4: What is included in the expense item: “Archdiocesan Assessment”, “PRMAA Assessment”, and 
“Office of Catholic Schools Assessment”? 
A.4: In order to fund Archdiocesan business, the Archdiocese receives an amount from each parish of approximately 
10% of the parishes previous year’s regular collections. (Regular collections include: Weekly collections, Christmas, 
Easter, Holy Days, and other miscellaneous parish income). This assessment is not applied to any School revenue or 
fundraising through the School. PRMMA stands for the Priest Retirement and Mutual Aid Association and is used to 
help fund Priest retirement income and health care. It is assessed to each parish as 3.5% of Total Church Operating 
Incomes less Archdiocesan Interest paid to parish. The Office of Catholic Schools assessment is from the Archdiocese 
to assist in funding the staff and related expenses for the Office of Catholic schools. This office supports all Catholic 
schools in the Archdiocese with consultation, standard testing and curriculum development. The assessment is based 
on the  average  number o f  s tudents  enro l led  in  our  K-8  e lementary  school .  
 

STATEMENT OF ACCOUNTS:  
Q.5: Why doesn’t the Parish make investments in financial instruments other than Certificates of 
Deposit (CD’s)? 
A.5: By Archdiocesan financial policy, Parishes are limited in their investment of Parish funds. Although this is a 
conservative investment approach, this policy prevents parishes from taking unnecessary risks with our Parishioners 
contributions. In line with Archdiocesan guideline, our Finance Council has developed over the last several years a 
policy to maximize our investment income, within Archdiocesan guidelines. Therefore, we have constructed a series of 
CDs with 12-month maturities; each currently earning a 1.7% annual rate of return. The CDs maturity dates are 
staggered to allow us to access funds quarterly funds if they are needed for operational or capital expenses. 

 

God Bless all of our Parishioners for their con nued support. 

All information submitted by the St. Patrick Parish Finance Council for 2016/17 
Chris Colaizzi – Chairperson 

Members: Fred Schroeder and Julie Hehn 
Pastor: Rev. James Merold  
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