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STATE OF NOHT{l CAROLINA

-

COUNTY OF CARTERET

DECLARATION OF UNIT OWNERSHIP
UNDER CHAPTER 47a
NOHTH CAROLINA GENERAL STATUTES

FOR
PEBBLE BEACH CONDOMINIUM

THIS DECLARATION OF UNIT OWRERSHIP, made this the 1at day of
June, 1982, by PEBBLE BEACH RESORTS, INC., s North Carolina
corporation, hereinalfter called "Neclarant™, pursuant to the
provisions of Chapter 4TA of the North Carclina Qenerszl Statutes,
as anmended, sometimes hereinafter pefepred to as *"Uplt Ouwnership
Act®: and 0.B. Hawkins, Jr,, Trustee and Cameron~Brown Company
which execute this Declaration under the previsions of that deed
of trest recorded in Book 173, Page 115, Carteret County
Registry:

WITHESSETH:

THAT WHEREAS, Declarant is the owner of, or may acgquire,
certain real estate located in Carteret County, North Carolina
{herein referred to asa "Development Area™}, said real estate
being more fully and particularly described on Exhibit ©"a®
annexed and attached thereto, made a part hereof and Incorporated
herein by reference as fully apd to the same extent as Lf said :
degeription or descriptions were set forth hereln verbatim in
words and figures; and .

i
WHEREAS, Declarant is constructing on a portion of the

Development Area a development conaisting of dwellling units and

attendant facilitles {hereln referred to as "ProjJect™) and the

Project, when completed, will comprise living units (herelnarterf
referred %6 as "Duelling Units® op "Units"); arg :

WHEREAS, it is the desire of Declarant to aubmit the ProJect!
property, described and referred to herelnbelow, together with '
the lmprovements thereon conskructed or to be coastructed, to the
provislons of the Unit Ownership Act to provide for the
condominiun form of ownership; and

WHEREAS, Declarant also deslres herein to provide and allow
for the submisslon of additional Phases to the Project as sald
Phases are developed and completed, and to provids fop equalivy
of prights, privileges and obligations of all condominium unic
ouners in all Phases of the Pebble Beach Condomintium Project by
arpending this Declaration of Unit Cwnership as sald Phases, if

» are developed and completed; and

WHEREAS, Declarant hereby eslablishes by this Declaratidh of
.»Unit Ownership a plam for the individual ownership of the pea? ’
property estates censlsting of the Dwelling Units andg the
cao--ounership by the Individual and separate oWwners thersof, as
tenants in common, of all of the remaining Project real property,
which are the Common Areas and Facilities of the Prolect :
(hereinarfter referred to as “Common Elements™),

NOW, THEREFORE, Declarant hereby declares itg intention by
filing of this Declaration, to submit, and does hereby submit, :
the following real property and improvements thereon (the Project:
property) to the provisions of the North Carolina Unit Gsnership -
Act; belng Chapter 474 of the North Carolina General Statutes, as
& condominium project; and furtheyr desires to imposa upon the
said property a general plan of mutually beneficial covenants, .
conditions and reatrictions Tfor the benefit of all of the owners :
of condominium units thereln:

BEING 811 of that property described on Exhibit A-1 i
attached hereto and incorporated herein by referencs

:a 15 fully set forth, and referred tc as "ProJecthh
rea®,
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HOW, THEREFPORE; Declarant doea furthep publish and declare
that all of' the property described in Exhiblt Al hereinabove is
held and shall be held, conveyed, hypothecated, encumbdered,
lezsed, rented, used, oceupled, and improved subject to the
following covenants, condltloms, restrictions, uses, limitations
and obligations, all of which are declared end agreed to he in
Furtherance of a plan for the ilmprovement of sald property and
the division of the same into condominfium units, to be called
Pebbie Beach Condominium, and shall be deemed £6 run with the
land and shall be a burden and a beneflt to Declarant, its
successors and assigns and any person acquiring or owning an
- Interest in the real property and Improvements, thelr grantees,

successors, helrsa, executors, administrators, devisees and
assigns. = RN - B

1. Definltioms: -~

1

Certaln terms in this Declaration, the plats and drawings
appended hereto, and the By-Laws recorded herewith, shall be
defined as followa, unless the context clearly indicates a
different meaning therefop;

(a) "Declarant” shall mean Pebble Beach Resorts, Inc., a
North Carclina corporation.

(k) "Project" shall mean the total of the real property
—-scorporated hereln and described hereinabove 1in
Exhibit A~1, together witn all structures and other
improvements thereon, together with such other
portions of the Development Area as may from time
to time be added to and incorporated in the Project
Area by amendment of this Declaration.

{c) “Assoclation” shall mean the Febble Beach
Homeowners' Association, Ine., as the same 1is
created by this Declaration and the appended By-
Laws.

{d} "Unilt" shalli mean that enclosed space within each
dwelling entity or apartment as shown on the
englneer's drawings filed concurrently with this
Declaration, and belng further defined as lying
between the following boundaries: the interior
surfaces of 1ts perimeter walls, exclusive of
decorative wall coverings; 1lt2 floor substrate
under carpeting, vinyl covering, or other decora—
tive floor covering; and the interlior surface of
1ts ceillng; said "Unit" shall also Include 1its
doors and door frames and glass in doors,
solarlums, and exterlor wlndows also including the
2ir conditloning compressor located adjacent to
unit; but exeluding therefrom all of those wires,
ducts, pipes, and other utlility iInstallations
which lie within the enclosed space defilned herein
bui which are for the common use of one or mare
other units in the Project.

{e) "“Development Area® shall mean and refer to that
property described in "Exhibit A", all or part
of which may from time to time be submnitted to
unit ownership under the terms of this Decliaratlon.

(f) "Plans" shall mean the plans and specificaticns of
the Registered Professional Engineer which are
1ncorporated herein by reference and which are
recorded with this Declaratlon as Exhibiy vgn,

2. Legal Description of Proposed Puture Phases of Project:

SR

Declarant, for itself, its successors and assigns, reserves
the right herein, but shall not be obligated, to submit
additional property in one (1) or more separate phases to the
provisions of the unit Ownership Act and te the provisions of
this Declaration of Unit Ownership on or before the explration
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of seven (7) years frcm and after the date thile Declaration 1=
filed for record, by flling Amendments to this Declaratlion in the
‘Register of Deeds Office of Carteret County, North Carolina as
provided 'in Paragraph 26 and 27 of this Declaration of Unit
Ounership. The property, or & portion:thereof, whlch may be made
subject to this Declaration and the Unit Qwnership Act by such an
Amendment of Amendmentsz 1is described on Schedule "A" hereof. The
sdditlons, if any, to Pebble Beach Condominiums shall be made on
a portion or portlons of sald property to be selected by
feclarant, 1f. being understood that any or all of sald property
not ugilized by Declarant fopr the purpose of construction of
additicnal eondominium units for addltion te Pebble Beach
Candominiums, as provided in this Declaration, may be, from time
to time, otherwlse developed by Declarant, ita succesaora and
assigns, for residential purposes, elther condominium fee simple
attached housing for sale, apariments for rent or single famlly
detached housing, and/or for such other development aa Declarant
may ip its aole discretion determine, subject to applicable
governmentaI regulation and control, if any.

The total number of additional Dwelling Units which Declarant
may submit to this Declaration pursuant to the provislons of this
paragraph shall not exceed two hundred four (204) condominium
units and the same shall be bullt and added to the Project Area
on a density basils of not more than ten {103 dwelllng units per
acre based on aggregate Project acreage. The total number of
units in 211 Phases shall no% exceed 228 units. The right herein
regerved to subml: such additlonal property shall permlt the
addition by Declarant of any number of additlonal dwelling units
up to and including 204 such additional units; however, the
submlsslon of one or more additional dwelllng units as hereln
provided shall not obligate Declarant to submit further
additional units to the provisions of the Unit Ownership Act or
to the provisions of this Declaration. PROVIDED, FURTHER, that
Declarant may cause other development to occur on the property
described on Exhibit "A" hereof, from tlme to time, irrespective
of whether or not 1t has developed, or plans to develop, any of
the 208 additional units on sald property.

At such time, and from time to time, as any additional Phase
18 subjected to this Declaration the Project Area will consist orf
the property described hereinabove, such property as may have
been previously added thereto by amendment as provided 1in
Paragraphs 26 and 27 heveof, together with suck additional
property as may then be added by amendment to thias Declaratlon as
provided in Paragraphs 26 and 27 hereof.

2, Deseription of Buildings, Unlts and Unit Desilgnationsg:

{a} The Project conslsts initially of one bullding,
which contains 24 condomlnium units.

(b) Plans and speciflcatlons showing construction
material and methods for Pebble Beach Condominulms,
as certified by the lleensed professional englneer,
are recorded in the Office of the Reglster of Deeds
of Carteret County as Exhilbit B, together with thils
Declaration, and the same are incerporated herein by
reference. In general terms, the bulldlngs are or
are to be constructed as follows:

{1} Poundatlons: on timber pilings.

{2) Ground level teo flrst living floor: open,
on pllings.

(3) From first floor level up: wood frame with
built-up wooden trusses. e
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¥ally within unita ‘snall ba convelitional wood
atud ylth dry-well suéfRces. * Walls stparating
uRits shell be of cripple-atid eonstrustion .
_providing 4n air space ‘and & sound attenuation
ibaprier,. 38 o ;
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Exterior siding ls,c‘eda‘r a!.qn{i:fg; decks are of
rot-resistant treated lupberi and réofa ere. ...
plywood surfaced with composition shingles

t Designatfons: .. -
f= B e Z ] ] ;
D U khe 1o on, designaticn, and arrangement of individuel
units is =d ‘@hown on the plans referenced above. The alpha . T
mumeris o_aign indentification, unit numbers, and brief :
dsacription ¢f units are more fully set out im Exhibit "B" which

. oL Aisincorp in full, by reference herein.
R R # et .
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. -{a): OGenersl Common Area: The general comaon area of

‘Pebble Beach Condominium shall conzist of all land
5 : . ooxthereln together with all improvements thereon and
I easenents or other rights appurtenant thereto ex-

: - .cept those aress contained within units as defined
‘An Paragraph 1.(d) above and excepting those
'1imited common areas s defined in sub-paragraph
{b) below. A

¥

Qgscriptibﬁuof'coggoh Aresas:

Limited Common Area: Certaln portiona of the Common
Area and Paclliltles are reserved for the use of a
‘particular Condeminlum Unlt or Units to the
. exclusion of other Unizs and are designated as
Taee ©v "Limited Common Areas and Facllisles” and the

- - Condominium Unlt or Units to which they are reserved
.....- are as follows:
* " 1. The paties, porches, balconies and decks which
- . are adjacent to respective Condominlum Units and
. / - . ., _.interlor access to which can be had only through a
€ ’ o " Unit are Limited Common Areas and Facllities, and
. -use of such areas shall be limited to the Unit owner
{or, oceupant whose Unit effords interior access to
Btch patlo, porch, balconies or decks.
The, steps and stoops which are a part of each
ing are Limlted Common Areas and Facilitleo and
aerved for the use of the owners of Units in
”15&513& buildings, their famllies, girestas,
{tées and 1essees. :
~There are storage closets, or compartments lo-
4 to the rear of each building. These closets
mpArtmenta are Limited Common Areas ana Facili-
tles and thelr use 1s ilmited to the respective
M0er. or Quners 6f the Condominium Unit with which
?éI loset, or compartment is assoclated. Each

-
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086t ;-"or compartment, 1s desipgnated as the Unit
th'which 1% 1s assaclated.
isefhere are attic spaces and air handleras located

relll Gver some units of each building. These
Ao spices and alr handlers located therein are
Wited Common Areas and Facilities snd their use
A8 11mited v the respective Owne» or Cwners of the

ff-fi?ﬁ'gggpf ilum Unit with which each attic space and

ndler are assoclated,
fag,_zfz:»
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#aoh unit owner shall haVe an egqsement 3
“With other owiera For all other units to use

pai, “wires, ‘ducts,” oables, “conduigs, publl
uEllity 1ines, ‘eablo ‘televielon wWires, ohis

md flued, mnd other eommon facilitics- in ¢
“ahy of the ‘other units and serving his Bach - -
" MAlt phall be 3 oft . -

Bubjoet tao anf?ﬁqﬁ
1 other units |
e

e ———

Fepalr or replacé the commnon facilities contalined
therein or elsewhére in the ballding, at reasonable
-timas and upon reasonable notice to the unit owners.

{b) The Board of Directors may hereafter grant ease-
ments for utility purposes for the benefit of the
property, including but not limited to the right to
install, lay, maintain, repair and replace water
lines, pipes, sewer lines, gas mains, telephone
wires and equipment and electpical conduits, and
cable television wires over, under, along and on
any portion of the common areas; and each unit owner
hereby grants the Board of Directora an irrevocable
pover of attorney to execute, acknowledge and re-
cord for and in the name of each unit owner such
inatruments as may be neceasary to effectuate the
foregoing.

{¢) 1In the event any portion of
encrnaches upon any unit or
upon the common elements of

.
the common elements
any unlt eneroaches
another unit as a

result of the constructlon, reconstruetion, repalc,
shifting, settlement or movement of any portion of
the improvements, a valld easement for the
encroagchment and for the maintance of the same
ahall exist so long as the encrcachment exists.

(d) Each unit owner shalll have an eagsement, as required,
on and over the common ares of the projfect for
ingress and egress from hls unit, which easement
may not be impalred by the Association op any unit
owner, excepting only such temporary interruption
&8 may be caused by vequired repalrs to drives,
stalirs, walkways or decks.

{e} The Declarant reserves unto 1tself and assigns an

easement on and over the common area for
constructlon of the Phasea of this project.

Dot s . g 23
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& ch unit shall be used for single-family vesiden— -
81’ purposes aily, with the exception”;hat;tﬁe¢
,claranq_d:=1;s-agenta ghall have the right %o,
malntein & pales office of model unit fn one of-
ra ueits of 1ts cholce for the sole purpose of
jelling the remaining units in- the project, said
Lght;ﬁagmi@ating upon the sale of the last unlt by

“H ng signs, (including “For gale" or "For
Bent? signs), billboards, unsightly objects, oOF
pnisances’ shall be erected, placed or permitted to
pemaln on the property; but provided, however, this
foregeing restriction shall not apply to the

. _aetlvlties of the Declarant or its agentz durlng the
“: - period of the initial sale of the units.

e o

o ettt

(e) HNo business actlvitles of sny kind whatsoever shall
ba cenducted in any puilding or on any portion of
the property, with the exceptlon of the activitles

-of the Declarant as descrlbed in Paragraph 8.(a)
above.

{a) Ko animals, 1ivestock or poultLry of any kind shall
be raised, bred or kept on any part of the property,
except that dogs, cabs or other usual household

pets may be kept by the respective owners only, in
thelr respective unlis, provided that they are not
kept, bred or mailntained for any ecmmerclal purpcses
and do not endanger the health of or, 1n the sole
dlseretion of the Board of Directors of Pebble Beach
Homeowners' Assoclation, Ine., unreasonably disturb
the owner of any unit or any resident therveof, and
provided, further, that such pets shall not be
allowed in the general cOmMON area of the condomin—
tur project unless on a leash or carried by the
owner thereofl.

{e) The exterlor of the units, including trim and hard-
ware, doors, unit number slgns, and pelated exterlor
features, shall not pa altered or decorated by the

individual owners in any marmer without the prior
written conasent of the Board of Directors of the
Pebble Beach Homenwners® Associatlon, Inc., and no
radio or televlslce aerials or other pro jectlions
may be installed or attached to the exteriocr of
any unlt without such prior written consent. No
interlor alteratlons to ioad-baearing walls or
membera or to any part of the structure wnich
carrles common utilitles aervices shall be allowed
without the submittal and approval of complete
pians of such proposed zlterations. T
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 noxlous o offensive activities shall' be ¢arried.
j20:00, in or upon’any unit orF in the ¢ommon sreas,’ nor
shall anything be done therfeln tending to causs
mbarrassment , discomfort, “diinoyange "or malsarce
‘%0, other unit owners, or to endanger thelr person .
and property. 0 7 0l om o

i)

“lo refuse, rubbish, trash or was
e thrown into the weters adjoini
L project, nor on the beach atrand

Ui It ahall be the responaibility of |
7 and the Board of Directors of Pebh
= Mhinera® ﬂasbciation;}Iqq” to preverit :
nané of' any unclean, uwnelghtly or . unkein
~of, the comnon area, including the tidal

the beach strand, - R

Ho temporary sbtructurea of any kind shall ‘be 1.

. permitted on the property at any time, excepting
. Buch structures as may be requlred by ‘the General
Contractor while the Project or part thereof is

‘uwnder construction. o R I ®

B s e e e .Travel trailers, tent campers, motor homes boat
B - " - . %rallers or other llke vehicles are permitted only
¥ -~ 7w .7 L0 im areas which the Associatlion shall denignate for
5 the parkiag of boat trailers.

All draperies or octher window dressings in unit,
shall be white or off-white in color, or in lieu
thereof, shall have white lining.

“No open fires, including outdoor cooking activitles,
shall be permitted anywhere on the condominium

O property except in auch areas as may be deslgnated

. for such purposes, from time to time, by the Board

" of Directors of the Associlatlion. - :

gL k_ o (m) Ownership or sale of "timeshare(s)" or "interval
E st 7 T ownership” in any unit(s) herein ghall not be
: o permitted,

v A1l restrictions and affirmative obligations set forth in

+ % -this Declaration shall run with the land and shall be binding on

© &1l partles and persons clalming under them for a period of 20
3 . -¥ears from the date of recordation of this Declaration, after
& . - .which %ime sald restrlctions and obligations will be
P automatically extended for successive perliods of 10 Years, unless
»8n instrument slgned by two-thirds (2/3) of the then owners of
units affected by such restrictions and obligations has been
eorded’ agreeing to change such restrictions and obligations 1in
hole or 'in“part.. PR
In the 'event of a violation or breach of any of these
strlotlons, - or of any other covenants of this Declaration,
inciuding affirmative -obligations thereln, by any property owner,
or agent thereof, the owners of other units or any of them,
Jointly or severally -and/or the Pebble Beach Homeowners"
"Associatien, Xnc., shall have the right to proceed at law or in
aquity -G ymplete compliance with the terms hereof or to prevent
' - each in any eventg.
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10. Management:
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shall be the right and responsibllity o

oWRsSrs known as Pebble Beach Homeowners
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submitted to’ the terms ~
3 FHnd 1161 ; ﬂ:Dgclarabioh and “An AA4it1onal Phase or
PhRA0E #ha1l be A part’ of Pebible ‘Besch Condomininm, the
([Deg Tavant-shall hove all of the eighte and responsiblliities of
ing miitoh udditional ‘Phase or Phagpis, uhiless
ﬂnﬁﬂ after such time as A total of. ‘threa=fourth

ﬂrty

e :
qumeﬁha requip d tu bu paid by purnhﬂuers in’
Phaha uut Yet meneged by the Asacelation Bhall be pald to the

Degiarant,, and the voting ‘rightn Enrording to the By-Laws
‘aﬂiuuiated uith Euch units shail he. exercised by ‘the Declarant,
aunti] 120 daya” aftep, threeﬁrourths (3/4) of thée units i all
phases shall have been sold and conveyed; but in. ‘any event no
onger: than rlvu (5),years Crom the filing of this ‘Declaration,

ﬂnY.

ﬂﬁuch ﬁﬂnﬂﬂﬂmﬁﬂtﬂ end. shall pay %o the Asscclablon all
ey enqeq nuaeaamEnta. At such_ time, (A1l ovrigrs of units in
i ahall'hnva a11 of the voting vights ‘of mbers of the

b
dil tqlthmtuuding tuc,aunve.-manugement rights,
Eespcnnlbllibiea and control shall be undertaken by the
Assoclation” for all Phases no ‘later than Tive {5) years from the
date of the u:nrd!ng of the conveyance of the rirst unit to

& 50 long as Declarant is the owner of at least one (1)

" Condominium Unit, but in any event, no longer than seven (7)
years zfter the filing af the Declaration for record, Dasclarant
skall haye theé Pight toe designate and select one (1) of “he
“persons who shall servs as a member of the Board of Directors of
”the Aaaociation.’ R . e

- In the evep» of . diaaolution of Daclarant at a time when

1,1t is the Owner of a Condominium Unit, then the rights of
Declarant shall pess to and may be exerclsed by 1ts successors
recelving ownerahip of any such Condominium Unlt 1n disaolution.

Hhenever Deglarant shall be entitled to designate and
select any person to serve on any Board of Directors of the
Association, the manner in which such person shall be designated
shall be as provided in the Artiecles of Incorporation and/or
By-Laws of the Associalon, and Declarant shall have the right to
remove any person selected by it to act and serve on sald Board
of Directors and to replace such peraon with another person to
act and serve In the place of any Director so removed ror the
remainder of the unexpired term of any Director so removed. Any
Director designated and selécted by Declarant need not be a
resildent in the Condominium. Any representative of Declarant
serving on the Board of Dipectors of Assoclation, shall not be
required to disqualify himself from any vote upon management
comtract or other contract, or lease between Declarant and the

Association where sald Declarant may have a pecuniarg or othar
interest.’

" Similarly, Declarant ss a member of the Aasociation, -®
shall not be required to disqualify itself in any vobe which may
come before the membershlp of the Assoclation upon any management
contract or other contract or lease between Declarant and
Assoclatlon, where the sald Declarant may have a pecuniary or
other intereat.

11. &ssessmentu.

Eaeh owner of any unlt, by acceptance of ths deed iz

thereto, whether or not it shall be so expressed in such deed 13
© deemed to, and does thereby, covenant and agreg 1

"assessments in a pro rata share equivalent to uch unlt‘a'f?
- ounarshlp interest in the common area (zald’ ownérship ntecest
= belng defined in Paragraph 7 above; for the eommon expenses of
the upkeep, maintenance and improvement of the comnon area and
for expressly designated services provided to all unlt owners in

the copdominium project.
Coe
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Eha}lﬁi"ﬂgga‘@gﬂ shid 1 b
h__m:_tt'k:-'_'.u_,hgli pay. ionthly

onth ehill be due . snd payable on the day’ o ‘Which' the" deed -t
he Fospsctive unlt from the Deelarbnt-to tha mﬁ%
heve heen delivered. - In additid |

Daclavant shall cause to' be ol 20 from the' pirdhaser’ i
gmount. squal to two (2) month's sssehsmenty Tor. sat . o
Jubseduent poynents snall be due and payable e the Flrat day.
each month thersafter: Doclarant -8ERLL. use gold sum for the
upkeap @nd maintenance of the ‘Ehmmon TAven; g_{e%._;m,"gﬁviuionuw
e d by

<aloaing ithe

comprehensive hazard, filood and Iiabitity 1

walts dnd common area. At ‘the tlme“of ¢loslng of the '
hransfer of ench unit by the Declarant, the pur

Dgolardint, and sholl pay sn emount equal to’ the ivmainder of one’
¥year®'s pramium to the Declarant fop ‘the Association as g )
pre-payuent of the mext annual premiun. During sugh interwval,
the Déclariit $hall supplement seld assessment by asuch amount as

reauired to wmeet such expenses and ‘provide such services
8 ars requlved under the proviaions of this paragraph -and
aragraph .12. below, but shall ‘not be further obligated to pay

3 ~The - ...

asaespments for unsold units except as
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_"_TA!;huulﬁi:iOﬂ for all common expenses in the monthly amounts setg

oWk ‘above or a8 adjusted by the Directors. The Declarant shall

?ﬁh}'&;@ﬁ}}g{tﬂ%ﬁg?ﬂw its pro_rata share monthly payment upon
:;aiqisnumq'aq:’nr_-in Certiricate orf Completion at the rate, however, of

the, then tuerent assessment, and thercafter so long as the
MRotHupLed mot ;to exceed 60 days after the recording of
BYANOE 'to ‘the first unit “in that Phase, at which tine all
E_én'*'ahull tiz ‘pald at the full then curcent asseszment.

P’hrgoseu of Assessments: . )
Gt
] -ﬁifﬁié__mpen,ts_ paid to the Association shall be used
ualyé iy Lo prowote the'’ ccreatlon, health, ‘safety and welfare
i tha Feaidenty of Febbie Beach Condominiums &dd, 1in particular,
oF] the _I,E_.qqu:}.s_l.tlon; dmprovement and mainterance of properties,
oirlgan snd fdoilities devoted to this purpose snd relating to
he:eaferlor miintérance of the bulldings and units (excluding
oroglang surfaess,. sxterior doors, and light Fiztures
ollied> E:P:?I_l_.t_l_x_l_n_ individual

f W 1its); “and for the. use and
joyian i o r “facilities,” including, but not
£8d-E he cost of 1iguid waste ‘disposal, ‘rarbage
Lio lectrielty for the comibn area and facilitie=s,
emént and supervision, ‘the payment of taxes assessed against
on-area” gnd facilitisa; the procurement and malntenance

4 haeard 'insuran erage ‘on_the common area;

he Ausoblsticn‘as .
L
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AT

A



;’*f-f;;ii-.'i' : : 2 ,
taai pe ({158 'oF the ausepdment’ of 'tho  ":;
Capniia e BARean Ay bd (1ncpedned.
it Ehﬁ"ﬂrgdtig%r; Tkt £ By Elip mainbera OF - Ene
5 'G-J:l. ¥ i Sl e py ek ‘ Sl bt :
*E%w-ai Ll Orosrn ing duly a

e

s1arant 6o Eho unlt Gunier NELL have boan delivered, the <l
Daclarant almll “<su=é €6 bs dollocted From the” Unit ‘owper, “an iod

amount ‘squal ‘to «s0 montha! spgesament For pald unit...Tois =0 - B
Buount ahell'be collscted 'and maintained inle segregsted account - =
to be transferred to thé Aemdelablon when it assumen indnagement, e
for the sole purpong and use asz & woildng eapltal-fund.® R %
menthily asgessment may be made in accordance with ‘piocedures’ (e
outlined '{n Paragraphs 11, 12 and 13 above ‘on’ &il unit, owners. £
Beclarant shall not be peqiired to contéibute satd initial two - i

(2) months® amount: ‘on any uneold unit, but shall pay any monthly
azaessment made for ca

provements as outlined in Paragraph

XY abowas .- - . ) é;

- 2In eddition to tlie mpsessments specified above, the B
Assoclation way levy, in &ny calendap year, a speclal nsseasment i
for the purpose of defraying in whola or in paprt;” the cost of any i
construction, reconstruction; repalr or replacsment of capital e
lmprovements upen the commnon area, iancluding fixtiares and ';%
personal property related theveto; provided that, 1f any such o
expenditures shall exceed the sum of $100.00 per unlt in any one
year, such assessment shall have the assant therefor voted by two
“irds (2/3) of the mewmbers of the Association, in person or by

oxy in & regular annual meeting or in a meeting duly called for
this parpose. R : o e

15. Date of Commencement cf Associatlomn ABsessments: B

4nsensments levied by the Associatlion on the owners of .
individual units shall commence as soon as practicable, but in d
any event within thirty (30) days, arter the formation of the RS
Assoctiation and the taking over of the management of the
condominuim develdpment f£rom the Declarant and the preparation of [
the first annual projected budget. Asscessments prior to such
%ime’ shalk be paid %o the Declarant. o .

16. Creation of Lien and Personal Oblisetiins of T
Assessmenta: & -

The assessments called for herelnabove, together with
interest and costs of collection, includling court .costs and
reasonable attorneys' fees, shall be & charge on the land and
shall be a sontinulng lien upon the property against which each .
such assessment 18 made., Emch such aspessment, together with H

. lnterest, costs and reasonable atttorneya® fees, shall alao be
Ehe personal chligation of, the person who was the owner of such

proapantyat thg_timg&yggﬁ'§9§4§p§essmgnt'fellfdue.‘ Personal
. obligation For defiviquent Ssasssments’ shall not; pess to his
sucecessors in Eitle ‘unles expressly assumed’ by them. -

PR e T Ry
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%o og paid With oty (30) days after -
interest Trom theldus date at the highest
! =zﬁnnﬁihtion i Chring an aotlon et 'law o i

Aegoeiation may bring
sra- perdona1ly oliligated
E_l_ﬁz’aﬂ!ng.ti the!proparty
ttedra’ power of -eals:

S aht, ang 'raasonn

Ly

1ntLion’ ohall ‘alsc hav _ Anita:
1t payment penalty, not to exceeld rive
¥ Paqqm;nq}?againnh’nng‘qwner_qu'

Py

a1 on due dates ;

ided for herein shall be subordlnate to
&7 mortgages, deed of trust or deeds of
‘Eiranarel of @ny unit’shall not affect the .
snenaneni; Lie provided ‘Tor in the preceding aection- However,
'ﬁh@fhnlgﬁﬁ&;tghgnreﬁ“qﬁﬁqngjunit which 18 subjec¢t to any mortgage
or dead of - Erunh, . phcsuant o g foreclogure thereof shall

e agxtinguinoh tha Lien of i '

siell assessment ag te the payment thereof
t which became dpa pridy 6 such sals or transfer, but shall not

. extinguish- the '‘parssnal 1iabllity of the owner g% the time the -
. musegsment fell dus. No puch sale or transfer shall relieve such
© uplh Prow 1ilability Tor any assessmentsa thereafter becoming due
“op, from the 1len thereof, but the liena provided for shall

- con¥inue to ba subordinate to the lien of any mortgage,
. mortgages, deed of trust .or deeds of trust. o :

]

= ST

U0 %m sddition to maintenance upon the common area and

facilities. the Assoclation shall provide exterlor maintenance

" upon each unit which 1s subject to assessment hereunder as
follows: ~ palnt, repair, replacement and care of roofs, decks,
gutters, downspouts, chimneys, shutters, exterior building
surfaces, trees, shirubs, columns, rallings, walks, and other
exterlor improvements. Such erterior maintenance of Individual
wnits shall not include glass surfaces, exterior doors, lighting
controlled fpom within a unit. In order to enable the
Asscelation to accomplish the foregoing, there is hereby reserved
te the Associatlon, as well as Deelarant until such time as the
Association takes over such dutles and responsibllities, the
right ‘to unchatructed access over and upon each uni% at all -
‘reasonable times to perfori malntenance and repalr as provided. = .
herein. e T T . - e

W .« In the avent that the need for maintenance, repair or
replacement in the common area or Lo~ other anits” {8~ cdaused = N
through the wiliful. or negligent act of the owner or oWwners of a
unit or units, or the family, guesats, tenants or invitees '
thereof, or results from causes exctuded from coverage in North
Carclina Standard Fire and Extended Coverage insurance policles

or other coverage which may be provided by the Association, the
costs OF stch maintenance, replacement,or. repalrs,’intludicg that
smount failing under deductible limits, ‘shall “be added to dnd
become & part of the asseasment to which the vnit or’units 'of
such cwner op ownera 1s subject. ' L TLERREE :

-
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-In he - dng
apon the “condofiniym pi
ithe following provisio

Y OF “phys. .~ dare
be carcied in ai amount e
creplecement value (d.a.,"
“replaocemsnt coste™)
- proparty; sxclualv

»
I L

. determined annually’ by thé Boar re
'zor*tﬁe_unit“owner'a'Assop;ﬁt{§p¢y1, the

apsistance of 'the insurance ‘company effordin
such coverage), such coverage to afford . - _
CF protection agalnst at Jeaat ‘the following:
L (a) loss or damage by Pire ‘ov®other hazards o

H covered by the standard esxtended coverage en-
doraement together with ceverage for common
expenses with respect te condominiam units ;
during any period of repalr or reconstruction;
and (b} such other pisks &s from time to .
time customarily shall be covered with respect
to buildings similar to the buildings In '
construction, location and use, ineluding,
but not limited to, vandalism, maliclous mis-
chief, windstorm and water and flood (1ir
avallable) damage, subject to such deductible
- amounts, not ‘in excess of One Thousand Dollars
($1,000.00), as the Board shall determine.
All Casualty Xnsurance Pollcies shall be pur-
chased by the unit owner's Association for the
benefit of the unlt owner's Assoclation, the
Declarant, the unit owners and thelr
respective mortgagees, as their interests wmay
appear and shall provide (1) for the issuance
of certificates of insurance with mortgagee
endorsements to the holders.of mortgages on
the units, if any, and (2) that the 1nsurer
walves 1ts righta of subrogation against unilt
owners, occupants and the unit owner's
Association. All Casualty Insurance Policles
- 8hall provide that all proceeds payable as a
result of casualty losses shall be paid to
the Board of Directors as trustee for each of
he Unit Owners in the percentages established
in this Declaration of Unit Ownership for the
urposes alsewhere stated herein, and for the
benefit of the Declarznt, the unit owner's
Association, the unit owners, and their
reapectlive mortgagees. '

R,

ETR

il

-

The unit owner's Assoclation shall insure it-
elf, the members of the Board of Directors,
the unife owners end the occupants agalnat
© 1iability for personal injury, disease, 111-
ness or death and for injury to or deatruction
of property occuring upon, in or about, or
arising from or relating to the condominium
property or auy portion thereof, inciuding,
without 1limitation, water damage, legal
liability,- hlired@ automobile, non-owned
antomobile and off-premices employee coverage,
such lnsurance to arford protection to a limit
of not less than One Million Dollars
. (£1,000,000.00) in respect to peracnal injury,
-disease, illness or death suffered by any one
eprson,” and to the 1imit of not less than One
Hillion Dollars ($1,000,000.00) 1r respect to
ANy one. occurence, and to the limit of not
ens_than Pive Hundred Thousard Dollavs -

W45 15
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»fidelity insurance coverage to protect againat
dishonest atts on the part of officers,. ;. . ..
irectors, volunteers, nanagers and employees

of, such Assoclation and all others who haridle,’

' or are responsible for handiing funds of the
Assoeciation. Buch fldelity tnsurance coverage

‘shall; at least, meet the I'ellowing
Fequirements: (a) all such fidelity

. insurance coverage shall name the unit owner's
Assoclation a=z an obligee thereunder; and (b) _
shall be written in an amount egual to at
lzazt 1508 of the estimated annual operating
expenses of the Assoclation, ineluding
reaerves; and (c¢) shall contain waivers of any
defense bond upon tha excluslion of persons who
sarve without compensation Ffrom any definition
of "employee” of similap expresslon.

Fremlums upon insurance policles purchased by
the unit owner's Assoclation shall he pald by
the Assoclatlon at least thirty (30) days
prior to the expiration date of such policies
and shall be asseased as common expenses,

All insurance policles shaii be written with a
tompany or companies licensed to do business
in the State of North Carolina and holding a
rating of "A+AAAAA™ or better in Best'g
Insurance Guide. Teoem ol L.

Exelusive authority to negotiate losses under
8ald policies shall be vested in the Board of
Directora of the Assoclation, or its

- authorized representative.

In no event shall the insuprance coverage be
obtained and malntained pursuant to the
reguirements hereof be brought into
contribution with insurance purchased by the

Sz OWNers of the condominium units or their
. mortgagees, -as hereln permitted, and any "no

{7l other insurance® or similar olause in any

- - policies from consideration.

policy obtained by the Assoclation pursuant to
the requirements hereof shall exclude such




. ™ide that such policies
. v .48 - substantially modified
P ity 30) days written

. : IV insureds named thereon,

RO B R B 2 e .

orrtEasees of ith

oL c88 A -y .1 arance shall - .
1%, . hwil *andin any provislons
trothogive " waorier the pight to
. Evoo . ¥rdam. in'lieu of making a
cash ©et. lement; such optlon shall mnot be
giéreigab. - without the prior written approval
he /ROl ~F Directors of the Assceiation

with the provieiona of this Declaraticn of
Ontt Ovnership or the provisions of North
Carolina Unit Ownership Act as the same may be
in force from time to time. )

-

All pollcies of Insurance shall contalin a
wdlver ‘of subrogation by the Insurer as to any
~Jand all - claims against the Association, the
Board of Directors thereof, the owner of any
.-condominium unit and/or thelr respective
agenta, employees, invitees or mortgagees and
“of any defenses baszed upon eo-insurance or

invalidity arising from the actz of the

insured.

() Unit Ouners Policies of Insurance. The owner of any
gondominium unit iincluding the holder of any
mortgage therson) may obtain additionsl insurance,
{including. coverage for improvements and betterments
%0 the condominiur unit made or acquired at the
expense of the owner) at his own expense. Such
inearance shall b2 written by the same carrier as
that purchased by the Board of Directors of the
Assgciatlon pursuant to the provisions hereof OR
shall provide that it shall be without contribution
as against the same. Such insurance polley or
pollcies shall contain the same waiver of
subrogaticn provilsions as that set forth In
Paragraph 19.(a)l0 hereof. The Declarant recomzends
that each owner of a condominium unit in the Project
obtain, in addition to the insurance hereinahbove
provided to be obtailned by the unlt cwner's
Assoclation, a Condominlum Owners Pollcy, or
equivalent, to insure against loss or damage to
personal property used in or incildential to the
occupancy of the condominium unit, addltional living
expenses, vandallsm or maliglous mlschlef, theft,
peraonal 1lability aand losses to improvements and
betterments to the condominluim unit made or acqulred
at the expense of the Owner, and loss assessment
COVEAZE.,

o Tk o g
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A e B, M UDC - Y oyt
1 e’ u. wominlum prop- - Jisnail
. ~s ned the unit -ownelL 5 as L
o g (B) the undivided interest.
oA t, -smmed by ¢the inlt ‘ouners as !
- - ~mmon which shall appertain to each
- 117 be the perc tage of undivided
i -—-gly owned by such owmer in the
= pHits®. {c}ﬁanyflieﬁs“affecting any of
" shall be deemed to be transferred 1n
-~ th thefe;lstingfprloplﬁles to the
LI che undivided interests of the
L oam Tin the”pnoperty aﬂ;provided herain;
’ o ;erty"ahall’b@faubjeét to an
=ole for pactitlon at the suli of any
LG v which event the net proceeds of
1855 1+ -a WALD fthe net proceeds of
H ) e ey B any, shall be consldered
7 =aaa ., 1811 be diyided among all of
wl L oehe 2N proportion to thelr
;dbgi‘"nndivided'ownerghip of the common
_ aments, after firat paylng off, out of the
respective shares of unlt owners, te the extent
gufficlent for that purpose, all 1iens on the
.- unit of each unlt ouner. “No unlit owWner,
. however, shall receive asny portlon of his share
of such proceeds uptil all liens and
neambrances on tils unilt have been paid,

‘aleased oF discharged.
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n the event that the proceédé of insurance are
1clent to repair damage Or destructlon
op other casualty or.1n the event such

;rqgtipnfia ecajged by any casualty
uired’ . isured against, then

the Assoclia-
the affected
vof ;he




A "I‘he pmuaedn nr tha Capualty’ Insnranne nererred
o - %6 in Paragraph 19. {a}l ‘hereof and the TgvaEs L
'dapnaited with the Board ol Directors” ‘and : tae
CAsaoeintion -Trom collecticns of speclal - :
assesaments agalnst unit oHners on ancourt or
_:3suep_eaaua1ty, shall constitute & con truction
- “fund’which shall be’ dlgbirsed to oard of.
‘Directors and be applied by “thé Board [} 2
Diregtors to the payment of the. coat of
“Feconztruction snd repaif of ‘the condominium
-property from time to time as the work
Eprogressens but not more’ frequently than once .
in any | calendar month. 3aid Board shall make
“guech’ payments upcn a certilflicate dated not more
“than fifteen (15} days prior to such request,
signed by a responsible offlcer of the
Association and by an architect in charge of
the work who shall be selected by the
Assoclation, setting forth {1) that the sum
then requested either has been paid by the
Aszoclation or i= Justly due to contractoars,
subcontractors, materlalmen, archltects, or
other persons who have rendered services or
. furnished materials in connectlion with the
work, giving a brilef descriptlon oi the
services and materials, and that the sum
requested does not exceed the value of the
gervices and materlals described in the
“gertificate, (2} that except for the amount
- stated in such certificate to be due as
‘aforvesald for work subseguently pecformed,
here 4s no outstanding Iindebtedness known to
the ‘person signing such ceri¢lficate after due
inguiry which might become the basis of a
vendor's, mechaalc's, materlalmen's or similar
_ lien arising From such work, and (3} that the
- eost as estimated by the person slgning such
. certificate of the work remaining to be done
subsequent to the date of such certlficate does
not ‘exceed the amount of the constructlon tund
. .remaining in the hands of the Board of
Directors after the payment of the sum so
squired. Xt .chall be presumed that the firat
_diaburaed in payment of such costs of
truction and. repalr shall be from in-
) proceeds, and’ 1f there-is-a- balance in
construction fund after payment of all’

Zw" 17 7‘0651, 4493
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ortgage, upon Written request to the owners' ‘
;ifAnsociation,’ (such raguest’to state the name and
dddress of such holder or “inodrer and tha unit R
smumber),” will be:éntitled to timely written notice

e Y |

Any proposed amendment of the scondomiriium

vinstruments effedting & change in (1) the |

boundaries of any unit, (2) the undivided .

“ interest in the common elements appertalning

-ko. any unit or the Mabllity for common .

. expenses appertaining thereto, (3} the pumbsr

. of. votes In the owners' Assoclation appertaln-
to any unit or (4) the purposes %o which

any unit or the common elements are restricted;

AU 2. Any proposed termination of the condominium
A - reglme; .
3. Any condemmation or eminent domaln proceeding

affecting the condominium regime or any portion
theresol;

4. Any significant damage or destruction to the
common elements; and

5. Any default under the Declaration or Ry-Laws
which gives rise to a cause of action agalnst
the owner of a unit subject to the mortgage of
such holder or Iinsurer, where the default has
not been cured in sixty {60) days. .

'23." Inspection of Assoclation Book and Records:

‘7" The holder and insurer of the first mortgage on a unit
shall be enuvitled, upon request, to: (a) inspect the books and
records of the owners' Asscelation during normal business hours
and (b) require the preparation of and, iF preparatlon 1is
required, recelve an annual audited financial statement of the
ovners' Assoclatlion for the lmmediately preceding fiscal year,
except that such statement need not be furnlahed earlier than
ninety {S0) days following the end of such flscal year. A1l unit
owners have reasonable access to inspect the books, records and

. finenclal statement of the ownera' Association, including annual
i audited Financisl statements where such are prepared.

1
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s LT 5,
fnoN an r_anuttiea ahall not bo ‘d:(vided o
pertition ‘any part: thureof exibt, “No unlf i
thaivida . O ROnvey lany pur

Pt of “his unit; but provided, |’
hﬁ%nvar hat nobhing Eﬁgpinﬂcauﬁhiﬂad BhAll be deemed’ Lo prevan?
qwnsﬂahip of & ko

unit by the Antireties, Jointly or
. comﬂnq, W in any o _ther rgrm by -1aw permltteﬂ, ex»ept ds
- hibite ; ] Fin )

'_ qgru.may lease ﬂleir unitﬂ, but - provided,
var that BNy iessce ahill be tow:d by ‘the. pplicable :
trinﬁluuu coﬂfﬁineﬂ in“€his Decleération, :

agﬂlutionﬂ Enag ed by ;he ‘Hoard of D1 pecho

regulationu aﬂopfvd by the Hoard of Dlrectors pursuant ‘thereto.

If laased a unit must be leased in 1ts. entirety, and may not be

f Bubd1vided for thig purpose. Nothing contalned herein shall be
construed, nopr shall the Board of Directors be empowered to

i’ ereate a rental pool, to regquire the employment of ma exclusive .

" rental agent, %o Fix rental rates, or to reguire that units be

made availahle for rent. .

erto Condomlnium Property-

2 Declaranf completes fature stagea or Phases of Pebbé
Beach Condominiunis, 1f any, sald stages o Phaszes will become -
part of the condomlnlum property by amendment to tuia Declarattn
and the ‘unlt owners of the Dwelling Units constructed on the .
future steges will become members of the Assoclation, to the sae -
-.extent as If thelr units vere eriginally one of the units coveed
*'by this Declaration. Declarant therefore, hereby reserves the ;.
right at any time within a period of seven (7) vears, commencigp
or the date of filing this Declaration for record, that Declarak |
determines to take the action so0 contemplated {(a) to submit frop’.
time to time additional stages or Phases of the Project to the -
provisions of this Declaration and the Unit Ounership Act, and ~
{b) to amend this Neclaration, in the manner provided in
Paragraph 2. hereof, in such respects as Declarant may deem
adviaable in order to effectuate such submlission or submissionsg,
ipeluding, without limiting the generality of the roregolng, the
right to amend tkhls Declaration sc as (1) from time tc time
within sald seven (7) year perlod to Include stages or Phases 18!
the Development Area and the lumprovements construcced thereonsa:
part of the condominium praperty, (2) from tlime to time to
include descriptions of buildings constructed on sald stages of
the Development Area in this Declaration and to add Drawings
thereol to the exhibits filed herewith, and (3) to provide thsat
the ovners of Unlts in the additional buildings Ww1ll have an
interest in the common elements of the condominlum property add
to amend Paragraph 7. hereof, and Schedule "C" thersin referrdd
to, 8¢ as %o establlsh the oercentage of interest in the common ”’
areas 23 to the owners of all units within the bulldings on ' the :
condominium property at the time oif' such amendment or amendmena."
vhich percentage shall be, with reapect. to each unit, im the
various percentages to be shown and described ~m sald Amendme
applicable to the particular stages or Phases tnen aubjected G
this Deelaration, which determination shall be made by Declarat
and shall be conelusive and binding upon all unit owners. .
Declorant expressly agrees, however, that there will not be i
constructed and added to the Project under snd pursuant to the"
provizlions of this’ Paragraph 26, more than a tno Jundred sl:te
(20h) edditional Dwelling Units which' will
all Phases of two hundred twenty-eilght (228 unita._ Declaran
on ite own behalf as owner of all units in_ the condominuim
~ property snd on behalf of all aubsequent unit owners, hereby
- oonsents and approves, and each’. unigw r and his: mo rtgagee
aceeptance-of'a- deed conveying sich onnerShin 1ntere‘ iy
novtgage encumberlng auch ownershtp a

e




and approves, “the ‘provisions of 8.’
v h 2boyridneluding, without limitliag the gél erality of . the
ragoing,’ the Baendmeént of “thia Decldaratlon of ‘Declarant in the
"'Eﬁg#ﬁﬁlﬂhﬂ"lﬁ this Paragraph 26. and in Paragreph 27. -

oo mnd 8ll ‘such urit owners end thaip raspective mortgagees,

Apon rog aggﬁp‘i‘fﬂﬁd]arm’b, shiall erecute and deliver from time to
;QEﬁpllJ@uqn=;qggrumunhﬂ and perform all sucl sote as“may be
odmad by Declarant to be necessary ov proper to effectuaks sald
"“gv"?ﬁﬂ!ﬂ!i e B T ;
Sslone e : g

oy i L A

¥ ! _ rapective mortgagees by -

i Adtepbancn of' a_deed conveying &n'ownershlp - F o
tAnterent or a mortgape encumberlng such ‘onership -
“interest, as the case may ba, hereby irrevocabl

. appoints Declarant_his_httorney';n_Eagt,|e§npl

;- with'an interest, ang authorizes), directa nd

- smpowers such Attorney, at the optie of the "< .1~
Attorney, in the event that Declapant exercisés the

rilghts reserved iIn Pavagraph 26. ‘hereof ‘to add to -

the cendominium property as provided in Paragraph

- 2b. hereof, to execute, acknowledge and record for

", and in the name of sich uait owner and any such

morigagee an amendment to amendments of this

- Baclaration for such burpose and for and in the
name of such respective mortgagees, a consent and
Joinder to such amendment or amendments,

{b) This Declaration may be amended upon the iling for
: record with the Reglszter of Deeds of Carteret
County, North Carolima of an Instrument in writing
aetting forth specifically the item or items to be
amended and any new matter to be added, which
instrument shall have been duly executed by unit
owners having not less than aeventy-ive percent
: {(75%) interest in the common elements, or in the
case of an amenduent for the purpose of adding to
the condominium property pursuant to Paragraph 26.
hereof, by Declarant acting as Attorney in Fact for
all of the unit owners and thelr mortgagees as
above provided, or 1n any other case where the Unit
Ownership Act requires unanimous consent ef the
unit owners, by all of the unit owners.

[P
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{c) Any amendment hereto must be executed wlth the same
formalities as this instrument and must refer to

. B the volume and page in which this instrument and
: its attached schedules and exhibits are recorded
and must contain an acfidavit by the President of
the Association or an off'lcer of Deeclarant, as the
case may be, that a copy of the amendment has been
malled by certlfied mail to all unit owners znd all
mortgagees having a bona fide lien of record
. agalinst any unit ownership interest.

ULt
|

L il
i

‘EXcept as hereinabove provided with reapect to
amendments for the purpose of making additions to
the condominium property as provided in Paragraph
" 26. hereof, no amendment of this Deelaration shall
have any effect, however, upon Declarant, the

ghta of Declarant under this Declaration and upon
he.pights of bona filde mortgagees until the
wWirltten consent of Declarant ang such mortgagees
*t0 guch amendment has been secure. Such consents
shall be retained by the Secretary of the
-Association or the Declarant, as the case may be,
and his certification in the instrument af amend.
lis= ment ‘as” to the consent or non-consent of Declarant
Liand the names of the consenting or non-consenting
+ mortgagess of the various we.its may be relied upon

by all persons for all purposes.
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B TR :
g??'§§iehg den:gnntea to racely

Ao “whish may b’ brought against,” oE
th;gdcanﬂomtniuﬁ developmant
belng 323 N

+the addreas of h

s .‘_]

The'unﬂ 'gnnd Truaten unﬂ mh éaéee,

wkins,

this Declaration as Trustee and mortgagee inder that deed of )
truc  cecorded in Bool kT:, Page 115, Carteret COunty Regiatry.

i WITHESS WHEREOF, the Declarant herelnabove mmed has ’
caused this insirument to be signed in its corporate name by its
duly authorized officers and its seal to be hereunto affixed by

authority of its Board of Directora. the day and year firat above
writben. - :

PEBBLR Bzhcn RESORTES, INC.

BY: l"ﬁwﬂa-c! e ‘”T:;-\—c-_

Fresideant

Secretary

CAMERON-DROWN COMPANY

BY:/ y 0.
_ By YiPrealdent

non( ANReLENY, CoRTERY

The ioﬁgui“g cetdificate(s) o
ts {are) nemﬁed tebe :nnettmﬁnshumﬂmpm-
somed recorded in 55 office in

'_\\.‘.'.‘:\';‘."'.' .

e 'F 0.
and Cameron-Brown Company respectively,Join 1n the execution of -

TR ;-;;n-:\.wﬂsrgqnq-;;g-.-.:-g.m- SR

pee




,' certify
'. pet'sonally came

befura me tlﬂ

-Secrf_-tn.rﬁr off. M 8 Korth La.rolina
corpwaunn, . that by au hnrity Quly given and as the act of
Tthe' i!ﬂrpﬂ['ﬁ"'lﬂli. the foregoing instrument was signed in 1t8 name -

‘by its ; lreament, sealed w:lth its corporate’ seal and
atiente T b.w an its : See:‘et:a

nr Ita nurd or Directors du].y gjven. S

he

"ss uy HhND AND UFF.ECIAL smnp OR SEAL ‘this

PNz 3 21923 . R
pgm /) @ eger |
NOTARY PUBLIC

?/0 (eme 2 _ _‘.___19_{._1_"".

I, & Not:ary Pulc For, sald County"and State, do hereby
certify that _ 0 H A, é ______ ) Trustee
bersonally appeared belor'e me ¥hia day andg acknowledg;ed"the 6ue
execution of the foregoing instrument. -

YITNESS MY HAND AND OFFICIAL SEAL, this the g*@’ sy ‘or
mﬁﬁ 198 - T

? - - B )
NGTARY FOUBLIG

Hy commission expires. 10-2E. Fi5~
STATE OF 2 P

COUNTY oOF

and State alforesaid, certiry

> per-sona ly came
he 1is

P RY ARy AT VR Srrer e a orth Carelina
corporation, and that by authoritd g 1y glven and as the act of
the corporat on, the Toregeing instrument was signed in its name

by its Prestdent, sealed w h 1ts corporate seal and
as its __MLSecretary all by
of" Directops duly given.

atteated by
WI HIgHARD 2ND OFFICIAL STAMP OR SEAL, this '"g..'%ay
of %& + 19 FF | SUUME T

order of its Boa
NOTARY PUBLIC:_ :
Hy commission expires: P~ 2E zﬁf"'

Kol Bl 7By, @M/«ﬂ'
oo, %J@eﬁw

Ub-1% Yy ¢hrz . 22




EXHIBIY A - "DESCRIPT OF DEVELOPHENT AREA ‘ ) o -

f onnnutn u:-nmlmmt °n the Ncrt

“oF ar;mn Mw fsﬂ :ﬁmt ar-;lghtnnruua:r], Bald concrete mnmmoat ba.{n‘ a.t
the Sa.atazﬂmut cmd ot Gcnm Bzive and being the Southaaatazwat cqmer
£ &a‘c 85, m,on.'it S as s}wm oa thmt p&.at of Deoxr Horn Dunap rocordﬂx :Ln
au;p B@m ﬁﬁi M 93 af’ tino cnre:emt county nng:l.ntry; thmeo'
aboye deseribed point of b'-'gimmgma ity th.,mto“ _
o“' mid magﬂnmu,nwth o3 degroes 30 mmm ‘Weat 16hE o0t to an
uuating m@t- momumut of the Southern’ msht-a!‘-way of cout Gmm;: o
aamx; thonee u.:nth aum rdght-ot-vay, North 87 dograes vz ninutu hat i
!89.5# i’eet to &he ‘point of tangency of a curve having s of 3

mmarﬁmﬁ v ey TS e

i

L :ﬁ“‘

!’eat; thnnun w.i.th ths axre of said urve to the left a distance of 274,65
foot to tha point oﬁ' csurvature of said curve; thence contimiing with said
mghtmoi‘nmy af‘ &oaat Guerd Road(GO font right -ot‘-—uay), North 39 degress
18 minutes Mt ?-!5.5!6 feet to the point orf Intergsection of said right-~of-
way uit.b the cuwe SQutharnmost right-of-way of Reed Drive (60 foot right-

PR, ;r::;_’“'a--.- B TR R _-y‘mk".‘v'.‘-:*-' :+ ’-Ic‘eé(

having o radiue of 1981.02 feet, Soutn 55 degrees 33 minutos East 39,35
8t to m ax:&st:ﬂ.ng iren p:tpes thence eaving Reed Drivae and with thes

WIS R

05 degreea 30 minutes Bast 2005.93 foet to g point on the highwater

7 ;naz'k of the Atlantic ‘Ocaan; thance with the approximate mean highwatar

’ mazdc of the Atlantic Ocean, South 78 degrees 27 minutes 55 seconds West
516,81 foot to a point on zaid approximate mean highwater mmark; thence
lenv:lng #ald mean highvater marik, Nortl 05 degrees 30 minutes Host 2B7.46

- fost to thﬁ point and place of beginning. Containing 22.86 acros.

l% .&ccemaxag f:o a Burvay by J’ames E. S_tawart &nd Associates, Inc. completed

'z .:In Apx‘i.'l, 1982;and ba tham porticm of Lot ¥, as ahown on that

» Page 52 os{;“fhe Cartexret County Registry,
h’ oy
@“CAROL 4‘;

;) ! \
"”*"zmm‘"'“
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Ehot certed map prepared. ﬁr«ﬁnhe B, ﬂteuart
e, , datad Outober, 1982 dnd redordsd in Book 29
cuunty‘augiatrx nnﬂ ns‘mppg particularly
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1 : Ednen
§  BmorailX wnship, Carterst. ﬂauu: xe. 8.
Emerail Iole, To m m&:v

’ v

.

Yoot Eor 'I'rqmm& n.ﬂﬂiu Areae Hﬂ. E lmd He. 2, and .
ﬂt:ﬁ;‘:ﬂm Hntw and’| a’m De Lo OB

m-.mm hntwf_ Y

EA e A ._-:1'-! IS

THeginh |
¥ § i

..1-__

3 ':;mxﬂm :I.g:. an B@uﬁ; 1-'[. _r-p 9:,! ur tht Curfkmt &mnt;r Rmutry and
'i';aj.m mgug e.hu Euu&nm&nnm-t eomu‘ of I.u:t 26, Block B a8 shown : -
3 w tha ﬂammiioﬂod <1t ] 9! nnormrn Bu.nans thonse fron tho above

d:uxuz-lbmﬂ gaoim& 93‘ Ihn‘inn&ng, loavlns uuid right-of-wvay of Oc-m

. Brive mﬁ mtth Eho mntnﬂmnt iine of reforenced snbd:lv:llian.

oe &Ry @S asarﬂan 30 mixmtu Wost 173.33 feet to a poinc; thenew
deoving smﬂd: .x..imy,, N@Pm 70 degreos 00 minutés Eant 55.10 fest to
@ peingg theneo South 58 dogress G0 minutes -East 188,42 fest to a
pointy &Mnnn Esukh 73 dogrees 00 minutsos me 2P.23 feet to a
poing vhard the mp@ntﬁ uatexr line crosses the Northerm boundary
ef Fhase I; thoneo thc same 1iie South 73 degrees 00 minutes xut
31.97 feuk (62.20 :t‘ooe eukal) to a point; thenece South 05 dogr-c-
30 minutea Bankt 20.1% feet to a pointy thence South 08 degrees

«y mimitos VYest 29.80 feat. to a polmnt; thence South 11 degreas

32 minuten 0% socondp Bost 259,37 feat to o point on the approximate
menn, high water maxic 'of ‘the Atlantic Océan; thence with said

approximato m'ﬁ_m.n bigh water maxik, South 78 degreea é? mirutes 55

soconds Hest 280.82 faot to a polnt on the Eastern line of. the
aforementioned subdivision of DeerHurn Innes, the Socuthwesternmoat
cornoxr of tho herelin described tract; thence leaving saild high.

wabter mari and along the Ezstern line of the I;aur.Horn Dunwee S\x‘bdivision
North 03 degraca 30 minutes West 237.46 foet to a point on the

Southora right«oféuny of Oceoan Drive, the Nprtheasternmoat corner

of Lokt 1, Block A ao shown om the sforementioned mp of Doerhorn Dunesj;
thonee eroaning seld fig‘ht#nf—vny, Noxrth 0% d.-‘reen 30 minutes Weat
30.0 foet te tho peint and place of beginning. Containing 2.%1 acres.
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T8 pr e i
.

¥astevatey 'E n'ntﬂ;ans Faoilities Aves  No, 3 - ‘ .
REODMING af & point, ssid ;;,m boing located Horth oz
53 m&smﬂ;ﬁm 35 mmﬂda Eu.nt a,tuaﬁx foot from &h@ &mthi;oltomlt -
:&@x?w:z‘ of eha abovo a.nr,mbea Phago ¥j thence from the. above ‘d 'ériboﬁ
peint of boain:sﬂmp meh 8% degrovs’ 30 minutes Wost 120.00 tut té '
w pointy thence Wordtl 05 degreen 306 mirmifuu Yoat 220,00 l‘%-t to a
points thence South 63 degress A9 mtmites East 139.51 foot to a

"% peint ubers a sewer 1ime crosnes _the Horthern boundary of the herein

ot b grm o

PRAT

o,

Tk i

T

TR A e, .
R R T

w% jaa:r&b@d trnrt; thmce sontinuing the ssme Rine, South &1 dc‘roca
49 minutos Eost b,0% (144,22 foet totml} feot te m point; thence
i South 28 dograsa 30 mivmtes BEmet 180.0 font t‘ea the peint and place
of begimming, Containing 0.30 acroo, )

Hastewakor Trountwmont Facilities Aren: Ho, 2

: mmm@' at a poimt, said poine'baw lecated NHorth O7 degreee
30 uimzéa; Boet- 3838.9% feet from the Scuthvestermmost coyner of

SRR T S

the abovae demcribed Phase Ip thence from the above described point

of boginning,' S;uth 8% degrees 30 minutes Weot 76.%% feet to a point
wre the sewor 1ine croases the Southern boundury of the hersin

described tracty thencos eont:hmina the aamo l:l,n-, South 8% degreoa

30 mirutes Weat 18.56 {95.0 feet totul) feet to a point; thence

>'Nax-th 0% degrees 3G minutes l-faat 95.0 foet to a pointy t};mc. Horth

8 degrvos 30 simsten mt: 95.0 foot te a point; thance Sguth 0OF

dogrecs 30 E:!matmm Vul& 95.0 feot to the puint and place of beginning.

ﬁaatas,nﬁng 0. 22 aczes,

_\ﬁw&.mw@' %(, K

T

+
AT

Py
'




CUE LN AR u

.

tm%oz 'Z : e ol ;. ‘,Uiﬂ.' S DL T o,
GosmcE G the abmm eoou»gaec .l“bnno © ¥j e oL fre o By,
o _ ;] el
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for™ te ‘c. nsme; e&r Cauth b dor—moe 39 r.siau&ao Hont 88.16 food
& ¢ podab o th DBoaotorm 1m0 of ¢ho abevo doucr&bcd Tantoratos
Irentmont Foefiitioo Aro Hoe 2.

L. Pemt o e ean gowoe Fang

BEXL® | 30 fest (T ' ef Zeg - lﬂ.ﬂé 3 frot eq eithor side of

o ecatoriin- dooeribed o folicusy

BEOONIIID « © o peint, onid point boing tho point donoribed ag

tho eroooiar of o povop idno on tho Herthorn boundary of tho above

< cs-'i‘bc-d Houtevator fvrontmont Pacilitios Aron io, 1} .tho.nca from tho
above dooeribed poing of bogiming, Horth 2% dogroeo 451 Ofirmtos 29
cocendo Hnet 289,18 toot' o o point on tho Southorn boundary of tho
abovo deocribod Yantowantor Troatment Fneilitlos Aroa He, 2,

el a1 7%52_, Y5
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o ' d 711::# @..'.:-  Hgtop Line

I =@ fooe aemg es’ 1ond - iyin- 8 taoe on ofther sido of g
a ﬂc@%l R LY d{ " '80 follow _ e S
T ey sws - point botn ‘eho point whero ths proposcd wator
2s-- m»n-"—- eaofgt .- ' eF tho abovo dooeribod Phado X3

’&h{ m %&r " doo .4ibod point of bonlmning, Horth 78 dogrom

o Dﬂm&tm 8&03 35,93 to a point; thonco North 0% dagrooo

59 r‘— 'f~~ T 388,85 £oo %o . point; themeo North 32 dogrooo

‘7@9 od r*; R M %o o pointy thomco North 56 dogrooo
@ﬂ E;- ," "T‘ESZQB‘ R “to pointy thonso Noxrth 03 dogrooo
@At U 326;3»59 Yoot €6 ¢ point em tho curvoed Southora
> T ‘c@f-mw ai‘ G;auﬁ Guord Rond. ’ T

ho obevo doseription boing drawvm by Jemeo B.: Stowvart and Angocinteo,
Imge, om Mow " 0 B,2902, freo computed lines.

T2 abevo € . "™-d trooto being shovn on 4 map ontitled “Finni
Plat, Fani . X, Pobblo Boosh Condominiums® proparod by Jomon §.
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2 . Engineers, and w:ea,ﬁct 15 a2
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