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 Icumsa45 Refined White Sugar 

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - SPOT 500 X 515 X 

Metric Ton - 12,500 470 5,875,000 485 6,062,500 

Metric Ton - 25,000 460 11,750,000 475 11,875,000 

Metric Ton - 50,000 450 22,500,000 465 23,250,000 

Metric Ton - 100,000 440 44,000,000 455 45,500,000 

Metric Ton - 250,000 430 107,500,000 445 111,250,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 

 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Bank Commitment Letter (BCL) 
-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Partial Proof of Product (PPOP) documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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 Icumsa600-1200 Refined Brown Sugar 

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - SPOT 510 X 525 X 

Metric Ton - 12,500 480 6,000,000 495 6,187,500 

Metric Ton - 25,000 470 11,750,000 485 12,125,000 

Metric Ton - 50,000 460 23,000,000 475 23,750,000 

Metric Ton - 100,000 450 45,000,000 465 46,500,000 

Metric Ton - 250,000 440 110,000,000 455 113,750,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 

 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Bank Commitment Letter (BCL) 
-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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 Beet Sugar 

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - SPOT 520 X 535 X 

Metric Ton - 12,500 490 6,125,000 505 6,312,500 

Metric Ton - 25,000 480 12,000,000 495 12,375,000 

Metric Ton - 50,000 470 23,500,000 485 24,250,000 

Metric Ton - 100,000 460 46,000,000 475 47,500,000 

Metric Ton - 250,000 450 112,500,000 465 116,250,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 

 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Bank Commitment Letter (BCL) 
-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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Brazil Origin 

Yellow Corn Human Consumption 

Non-GMO GMO 

(SBLC) (DLC) (SBLC) (DLC) 

United States Dollar Price Value Price Value Price Value Price Value 

Metric Ton - SPOT 460 X 475 X 410 X 425 X 

Metric Ton - 12,500 460 5,750,000 475 5,937,500 410 5,125,000 425 5,312,500 

Metric Ton - 25,000 450 11,250,000 465 11,625,000 400 10,000,000 415 10,375,000 

Metric Ton - 50,000 440 22,000,000 455 22,750,000 390 19,500,000 405 20,250,000 

Metric Ton - 100,000 430 43,000,000 445 44,500,000 380 38,000,000 395 39,500,000 

Metric Ton - 250,000 420 105,000,000 435 108,750,000 370 92,500,000 385 96,250,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 
 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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Brazil Origin 

Yellow Corn Animal Feed 

Non-GMO 

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - SPOT 405 X 420 X 

Metric Ton - 12,500 405 5,062,500 420 5,250,000 

Metric Ton - 25,000 395 9,875,000 410 10,250,000 

Metric Ton - 50,000 385 19,250,000 400 20,000,000 

Metric Ton - 100,000 375 37,500,000 390 39,000,000 

Metric Ton - 250,000 365 91,250,000 380 95,000,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 
 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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Brazil Origin 

White Corn Human Consumption 

Non-GMO 

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - SPOT 460 X 475 X 

Metric Ton - 12,500 460 5,750,000 465 5,812,500 

Metric Ton - 25,000 450 11,250,000 455 11,375,000 

Metric Ton - 50,000 440 22,000,000 445 22,250,000 

Metric Ton - 100,000 430 43,000,000 435 43,500,000 

Metric Ton - 250,000 420 105,000,000 425 106,250,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total per MT 
 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank 
sends MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 
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Brazil Origin 

Soyabean 

Non-GMO GMO 

(SBLC) (DLC) (SBLC) (DLC) 

United States Dollar Price Value Price Value Price Value Price Value 

Metric Ton - SPOT 660 X 675 X 610 X 625 X 

Metric Ton - 12,500 660 8,250,000 675 8,437,500 600 7,500,000 615 7,687,500 

Metric Ton - 25,000 650 16,250,000 665 16,625,000 590 14,750,000 605 15,125,000 

Metric Ton - 50,000 640 32,000,000 655 32,750,000 580 29,000,000 595 29,750,000 

Metric Ton - 100,000 630 63,000,000 645 64,500,000 570 57,000,000 585 58,500,000 

Metric Ton - 250,000 620 155,000,000 635 158,750,000 560 140,000,000 575 143,750,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total value per metric tonne 
 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank sends 
MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 

11 



 

12 



 

 
 
 
 

Brazil Origin 

Barley 

Non-GMO GMO 

(SBLC) (DLC) (SBLC) (DLC) 

United States Dollar Price Value Price Value Price Value Price Value 

Metric Ton - SPOT 505 X 520 X 485 X 500 X 

Metric Ton - 12,500 495 6,187,500 510 6,375,000 475 5,937,500 490 6,125,000 

Metric Ton - 25,000 485 12,125,000 500 12,500,000 465 11,625,000 480 12,000,000 

Metric Ton - 50,000 475 23,750,000 490 24,500,000 455 22,750,000 470 23,500,000 

Metric Ton - 100,000 465 46,500,000 480 48,000,000 445 45,500,000 460 46,000,000 

Shipping  Cost, Insurance and Freight (CIF) or Free on Boarding (FOB) 

Commissions $5 Agent, Broker, Management, Facilitator or Connector total value per metric tonne 

 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) 
-​ Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Upon successful buyer verification, Annex Network sends Sales & Purchase Agreement (SPA) 

5 Buyer signs and returns Sales & Purchase Agreement  

6 Annex Network signs and sends the Sales & Purchase Agreement 

7 Annex Network sends Proof of Allocation documents to buyer 

8 Upon successful verification of the SBLC MT760 Transferable valid for 365+1 days and within 30 business days, 
packaging, inspection, loading and shipping commence.  

9 Within 20 business days from receiving and verifying SBLC MT760 Annex Network issues 2% performance bond 

10 Annex Network will send complete shipping documents to buyer and buyers bank via email and DHL 

11 Within five business days upon presenting shipping documents to the buyer and buyers bank, buyers bank sends 
MT103 wire transfer to Annex Network bank account per SPA 

12 The procedure continues until the completed quantity is shipped and payments received 

13 



 
 
 

 

14 



 

 
 
 
 

Tanzania or Durban 
Bonded Warehouse 

Copper Cathodes 

99.95%  

Standby Letter of Credit (SBLC) Documentary Letter of Credit (DLC) 

United States Dollar Price Monthly Value Price Monthly Value 

Metric Ton - 1,000 -8% LME X -7% LME X 

Metric Ton - 2,500 -8% LME X -7% LME X 

Metric Ton - 5,000 -9% LME X -8% LME X 

Metric Ton - 10,000 -9% LME X -8% LME X 

Shipping  Cost, Insurance and Freight (CIF) or Cash Against Documents (CAD) 

Commissions 1% LME Agent, Broker, Management, Facilitator or Connector total per MT 
 

Procedure 

1 Buyer sends the Irrevocable Corporate Purchase Order (ICPO) to The Offices of Annex Network.  
Attached with  

-​ Proof of Funds (POF) or Authorization to Verify (ATV) and Client Information Sheet (CIS)​  

2 Annex Network issues Full Corporate Offer (FCO) 

3 Buyer signs and returns Full Corporate Offer agreeing on price, quantity and procedure 

4 Annex Network drafts one agreement for TRIAL and second for CONTRACT. Additionally two (2) commercial 
invoices to be lodged in both banks. Annex Network sends final Agreements electronically in pdf format. 
Electronically executed final contracts can stand as original. The CONTRACT agreements will only be valid if the 
TRIAL is successfully completed.  

5 TRIAL to be executed - paid cash against documents (CAD) at Steinweg Bonded Warehouse, Durban or Dar Es 
Salaam. Therefore, payment will be done once the product is inspected at Steinweg, SGS completed and all 
documents presented and approved by both buyer and Steinweg. 
Title will transfer after payment is received. Both buyer and seller interest will be protected by Steinweg's SKR. 

6 After successful mutual confirmation, the buyer's bank sends SWIFT MT760 for the amount agreed to the seller's 
bank within three banking days. seller issues 2% pb after receipt of SBLC 

7 Within 30 days (depends on the product and other parameters) 
After confirmation of the instrument by the seller's bank and depending on sgs inspection or any reputable 
inspection timeline loading starts as per delivery schedule agreed in the contract. 

8 Annex Network gives DTA at the loading port and Buyer makes the SGS test. vessel sails to loading port. 

9 The buyer's bank pays for each shipment 100% by MT103 / TT payment is made at the loading port against 
presentation of the shipping documents and final inspection. Seller provides 110% insurance. 

10 Transaction closed. The final procedure may contain variations of the above depending on the individual case. 
for some countries and harbours payments are due at loading ports and so forth. 
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