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Key U.S. economic data releases

During the week of Monday 8 September to Friday 12 September 2025 a
number of important U.S. data releases were published. These releases—
mainly from the Bureau of Labor Statistics (BLS) and the University of
Michigan—provided fresh evidence on inflation, wages, employment costs
and consumer sentiment.
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Economic indicator Details Sources
Consumer Price Index — The BLS reported that the BLS CPI
Aug 2025 Consumer Price Index for All release[1]

Urban Consumers (CPI-U)
increased 0.4 % m-m in August after
a 0.2 % rise in July and the all-items
index rose 2.9 % y-y[1]. Shelter costs
(up 0.4%) were the Ilargest
contributor, while the food index
increased 0.5% and the energy
index rose 0.7 % as gasoline prices
climbed 1.9 %[1]. Core inflation (all
items excluding food and energy)
also increased 0.3 % in August and
3.1 % over the past year[2].

Producer Price Index — The BLS said the Producer Price BLS PPI
Aug 2025 Index (PPI) for final demand release[3]
unexpectedly fell 0.1% m-m in
August after rising 0.7 % in July; on
an unadjusted basis it was
2.6 % y-y[3]. The decline was driven
by a 0.2% drop in prices for
final-demand services, while
final-demand goods rose 0.1 %][3].
Excluding food, energy and trade
services, PPl increased 0.3 % m-m
and 2.8 % y-y—the largest annual
rise since March|[3].

Real earnings — Real average hourly earnings for all BLS real
Aug 2025 employees fell0.1 % from July to earnings
August because a 0.3 % increase in release[8]
nominal wages was offset by a 0.4 %
increase in the CPI[4]. Real average
weekly earnings also declined
0.1 %[5]. Over the year, real hourly
earnings were up 0.7% and real
weekly earnings rose 0.4 %[6].
Among production and
nonsupervisory employees, real
hourly and weekly earnings were
unchanged  month-to-month  but
climbed 1.1 % y-y[7].



https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20Consumer%20Price%20Index%20for,9%20percent%20before%20seasonal%20adjustment
https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20Consumer%20Price%20Index%20for,9%20percent%20before%20seasonal%20adjustment
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https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20Consumer%20Price%20Index%20for,9%20percent%20before%20seasonal%20adjustment
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https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20Consumer%20Price%20Index%20for,9%20percent%20before%20seasonal%20adjustment
https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20index%20for%20all%20items,indexes%20that%20decreased%20in%20August
https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20index%20for%20all%20items,indexes%20that%20decreased%20in%20August
https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20index%20for%20all%20items,indexes%20that%20decreased%20in%20August
https://www.bls.gov/news.release/cpi.nr0.htm#:~:text=The%20Consumer%20Price%20Index%20for,9%20percent%20before%20seasonal%20adjustment
https://www.bls.gov/news.release/ppi.nr0.htm#:~:text=The%20Producer%20Price%20Index%20for,12%20months%20ended%20in%20August
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Sources

Employer Costs for

Employee Compensation
- Q22025

Unemployment claims
week ending Sept 6, 2025

Consumer sentiment
Sept 2025 (preliminary)

Total employer compensation costs
for private-industry workers
averaged $45.65 per hour in
June 2025; wages and salaries
accounted for $32.07 (70.2 %) while
benefit costs were $13.58 (29.8 %).
For state and local government
workers total compensation was
$63.94 per hour, with wages of
$39.31 (61.5%) and benefits of
$24.63 (38.5 %)[9]. In manufacturing,
compensation averaged $46.30 per
hour, with wages of $30.94 and
benefits of $15.36[10].

The Department of Labor reported
that initial claims for
unemployment insurance rose to
263k, increasing by 27k from the
prior week and reaching the highest
level since October2021[12]. The
four-week moving average increased
to 240.5k[13], while the insured
unemployment rate stayed at
1.3 %[14].

The University of  Michigan’s
preliminary Consumer Sentiment
Index fell for a second month to 55.4
in early September, the lowest
reading since May, from 58.2 in
August[16]. Survey director Joanne
Hsu noted that consumers perceived
rising risks to business conditions,
the labour market and inflation[17].
One-year inflation  expectations
remained at 4.8 %, while five-year
expectations increased to 3.9 %[18].

BLS Employer
Costs for
Employee
Compensation
release[11]

Department of
Labor
unemployment
claims
release[15]

Reuters summary
of University of
Michigan
survey[19]



https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,See%20tables%201%20and%203
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,See%20tables%201%20and%203
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,See%20tables%201%20and%203
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,%28See%20table%204
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,%28See%20table%204
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,%28See%20table%204
https://www.bls.gov/news.release/ecec.nr0.htm#:~:text=Total%20employer%20compensation%20costs%20for,See%20tables%201%20and%204
https://www.dol.gov/ui/data.pdf#:~:text=In%20the%20week%20ending%20September,250%20from%20231%2C000%20to%20230%2C750
https://www.dol.gov/ui/data.pdf#:~:text=In%20the%20week%20ending%20September,250%20from%20231%2C000%20to%20230%2C750
https://www.dol.gov/ui/data.pdf#:~:text=In%20the%20week%20ending%20September,250%20from%20231%2C000%20to%20230%2C750
https://www.dol.gov/ui/data.pdf#:~:text=237%2C000%20to%20236%2C000.%20The%204,The%20previous%20week%27s%20average%20was
https://www.dol.gov/ui/data.pdf#:~:text=237%2C000%20to%20236%2C000.%20The%204,The%20previous%20week%27s%20average%20was
https://www.dol.gov/ui/data.pdf#:~:text=237%2C000%20to%20236%2C000.%20The%204,The%20previous%20week%27s%20average%20was
https://www.dol.gov/ui/data.pdf#:~:text=The%20advance%20seasonally%20adjusted%20insured,number%20for%20seasonally%20adjusted%20insured
https://www.dol.gov/ui/data.pdf#:~:text=The%20advance%20seasonally%20adjusted%20insured,number%20for%20seasonally%20adjusted%20insured
https://www.dol.gov/ui/data.pdf#:~:text=The%20advance%20seasonally%20adjusted%20insured,number%20for%20seasonally%20adjusted%20insured
https://www.dol.gov/ui/data.pdf#:~:text=In%20the%20week%20ending%20September,week%27s%20average%20was%20revised%20down
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=Sept%2012%20%28Reuters%29%20,the%20labor%20market%20and%20inflation
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=Sept%2012%20%28Reuters%29%20,the%20labor%20market%20and%20inflation
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=Sept%2012%20%28Reuters%29%20,the%20labor%20market%20and%20inflation
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=,Consumers%2C%20said%20in%20a%20statement
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=,Consumers%2C%20said%20in%20a%20statement
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=,Consumers%2C%20said%20in%20a%20statement
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=The%20survey%27s%20measure%20of%20consumer,last%20month
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=The%20survey%27s%20measure%20of%20consumer,last%20month
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=The%20survey%27s%20measure%20of%20consumer,last%20month
https://www.reuters.com/business/us-consumer-sentiment-slips-again-september-university-michigan-survey-says-2025-09-12/#:~:text=Sept%2012%20%28Reuters%29%20,the%20labor%20market%20and%20inflation
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Summary of the economic data

The inflation data dominated the week. The CPI report showed that
headline inflation accelerated to its fastest pace since January, driven by
shelter and food costs[1]. Core CPIl remained sticky at 3.1 % y-y[2],
reinforcing concerns that underlying price pressures are not yet fully
subdued. In contrast, the PPI decline suggested some relief on producer
costs, largely because margins for trade services fell[3].

Real-wage data showed that household purchasing power slipped slightly
in August, reflecting the jump in consumer prices[20]. The Employer
Costs for Employee Compensation report highlighted elevated labour
costs, with benefits accounting for nearly 30% of private-sector
compensation[11]. The spike in jobless claims signaled some softening in
the labour market[15]. Finally, consumer sentiment fell further amid
concerns over economic conditions and trade policy[19].
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Financial market performance (week ending Sept 12, 2025)
Equities (Source: Ycharts)

* The three major US indexes posted strong gains this week, closing at
record highs:
o S&P 500 ("SPX) finished the week at 6,584.29, up from
6,481.50 last week.

o Nasdaq Composite (*IXIC) closed at 22,111.10, up from
21,700.39.

o Dow Jones Industrial Average (“DJI) ended at 45,834.22, up
from 45,400.86.

+ Market sentiment was driven by increasing conviction that the Federal
Reserve will cut rates by 75 basis points (bps) before year-end, with a
77% probability priced in for cuts resuming in September. Odds for no
change at the upcoming September 17 FOMC meeting dropped to
zero, indicating broad consensus for policy easing to address labor
market weaknesses despite still-elevated inflation.

 Techled much of the advance, boosted by upbeat earnings (notably
from Oracle (ORCL)), which forecasted massive contract backlogs
and rising Al demand. Additions of AppLovin (APP) and Robinhood
Markets (HOOD) to the S&P 500 provided additional sector
momentum.

* Financials softened late in the week, with the NYSE Financial Index
down -0.4% Friday.

* Energy and commodities: Crude oil prices firmed, asWTI Oil
Pricerose to $62-$63/bbl—partly on renewed risk premiums from
geopolitical events. Gold closed at record highs above Gold
Price $3,687/0z, reflecting bullish safe-haven demand and rate cut

expectations.



https://ycharts.com/ai_chat/symbol/%5ESPX
https://ycharts.com/ai_chat/symbol/%5EIXIC
https://ycharts.com/ai_chat/symbol/%5EDJI
https://ycharts.com/ai_chat/symbol/ORCL
https://ycharts.com/ai_chat/symbol/APP
https://ycharts.com/ai_chat/symbol/HOOD
https://ycharts.com/ai_chat/indicator/wti_crude_oil_spot_price
https://ycharts.com/ai_chat/indicator/wti_crude_oil_spot_price
https://ycharts.com/ai_chat/indicator/wti_crude_oil_spot_price
https://ycharts.com/ai_chat/indicator/gold_price
https://ycharts.com/ai_chat/indicator/gold_price
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Bonds

Treasury yields were volatile but ended the week little changed. After the
PPI report showed producer prices unexpectedly falling, yields declined
as traders priced in multiple Fed cuts. The 10-year Treasury yield
dropped to around 4.06 % by Friday, while Reuters reported that earlier in
the week it fell to 4.045% (down 2.9 bps from the prior session. The
30-year yield slipped to 4.693 % and the 2-year yield hovered near
3.54%. The Bloomberg U.S. Aggregate Bond ETF gained 0.4 % for the
week.

Currencies

The U.S. dollar index (DXY) was basically flat for the week, edging up
around 0.1 % to 97.61[29] according to Investopedia. Reuters similarly
noted that the dollar index was 97.83 mid-week[30]. The euro traded near
$1.17[31], while the dollar dipped slightly against the Japanese yen
around ¥147.4[31].

Commodities

* Crude oil: West Texas Intermediate (WTI) futures rose about 1.2 % on
the week to $62.60 per barrel. A Reuters market wrap noted U.S.
crude settling at $63.67 and Brent at $67.49 amid geopolitical tensions
and expectations of supply disruptions[32].

* Gold: Gold prices hovered near record highs. Spot gold traded around
$3,640 per ounce, and U.S. gold futures closed near $3,680, up
0.2 %[33]. Reuters reported spot gold at $3,640.78 after the PPI
data[34].

Crypto assets

Digital assets extended their rally. Bitcoin traded around $116,200 on
Friday after reaching a weekly high of about $116,900[35]; Reuters earlier
in the week quoted bitcoin near $113,742, up roughly 2 %[36]. The
cryptocurrency has been trending upward since mid-August[35],
approaching its all-time high above $124,000. Ethereum and Solana
remained in positive trends as well.



https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=The%20U,to%2097.60
https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=The%20U,to%2097.60
https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=The%20U,to%2097.60
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20currencies%2C%20the%20U,after%20the%20soft%20inflation%20data
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20currencies%2C%20the%20U,after%20the%20soft%20inflation%20data
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20currencies%2C%20the%20U,after%20the%20soft%20inflation%20data
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=The%20dollar%20index%20%2C%20which,to%20147.4
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20energy%20markets%2C%20oil%20prices,supplies%20capped%20gains
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20energy%20markets%2C%20oil%20prices,supplies%20capped%20gains
https://www.reuters.com/world/china/global-markets-wrapup-8-graphic-2025-09-10/#:~:text=In%20energy%20markets%2C%20oil%20prices,supplies%20capped%20gains
https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=Gold%20futures%20advanced%200.2,crude%20oil
https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=Gold%20futures%20advanced%200.2,crude%20oil
https://www.investopedia.com/dow-jones-today-09122025-11808752#:~:text=Gold%20futures%20advanced%200.2,crude%20oil
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Overall assessment

The combination of strong equity performance, stable bond yields and
resilient commodities reflects investor optimism that U.S. inflation
pressures are easing enough to allow the Federal Reserve to begin a
rate-cutting cycle at its September meeting. August consumer inflation
accelerated but remained within expectations[1], while producer prices
unexpectedly declined[3]. Softening real wages[20] and rising
unemployment claims[15] indicate that the labour market is cooling, which
may give policymakers further reason to ease policy. Nevertheless, core
inflation is still above the Fed’s 2% target[2] and consumer sentiment
deteriorated[19], suggesting that economic headwinds remain. Markets
will therefore focus on the Fed’s actions and guidance in the coming
week.
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GRIP summary (Growth, Risk, Inflation and Policy)

The GRIP framework provides a concise way to summarize market
dynamics across growth, risk sentiment, inflation and policy. Based on the
latest data and market performance:

Factor Direction

Evidence and implications

Growth Down

Risk On

Inflation Falling

Policy Tight
but
easing

Economic momentum appears to be moderating. Real wages
slipped in August[20] and jobless claims rose sharply to
263 k[12], signaling softer labour-market conditions. Consumer
sentiment hit a three-month low[16], suggesting households are
more cautious. Jobs revisions revealed concerning weakness in
the labor market.

Equity markets rallied strongly, with the S&P 500 up 1.6 % and
the Nasdaq 2.0 %. Investor appetite for riskier assets such as
Bitcoin also increased as the cryptocurrency neared a record
high[35].

The CPI report showed that headline inflation increased but
remained within expectations while core inflation slowed to
3.1 % y-y[2]. Producer prices declined 0.1 % m-m[3], indicating
easing price pressures upstream. Qil prices suggest slowing
inflation to continue, yet the falling US dollar suggest inflation
may accelerate.

Monetary policy remains restrictive but could begin to ease.
Treasury yields stayed above 4 %, reflecting a still-tight stance.
However, traders are increasingly pricing in rate cuts ahead of
the Fed’'s September meeting after the softer inflation data[25].

The GRIP assessment underscores a transitional environment: growth is
softening, and inflation pressures are abating, leading investors to
embrace risk on expectations that the Federal Reserve will soon pivot
from tight policy. Nevertheless, with core inflation still above target[2] and
labour-market slack emerging, the outlook remains delicate.
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DISCLOSURES

WealthShield, LLC (“WS”) is a registered investment adviser. Registration does not imply a certain level of skill
or training. More information about WS including its advisory services and fee schedule can be found in Form
ADV Part 2 which is available upon request. WS provides non-discretionary advisory services to other registered
investment advisers and investment adviser representatives and does not provide advice to underlying clients of
the firms and representatives to which it provides advisory services.

This is WS’s current assessment of the market and may be changed without notice. The visuals shown are for
illustrative purposes only and do not guarantee success or certain level of performance. This material contains
projections, forecasts, estimates, beliefs and similar information (“forward looking information”).Forward looking
information is subject to inherent uncertainties and qualifications and is based on numerous assumptions, in each
case whether or not identified herein. This information may be taken, in part, from external sources. We believe
these external sources to be reliable, but no warranty is made as to accuracy.

This material is not financial advice or an offer to sell any product. Different types of investments involve varying
degrees of risk and there can be no assurance that any specific investment will either be suitable or profitable
for a client’s investment portfolio. Economic factors, market conditions and investment strategies will affect the
performance of any portfolio, and there are no assurances that it will match or outperform any benchmark.
Investing in non-traditional and international investments involves additional risks that are not generally
associated with investing in domestic equities.

The backtest simulation and associated performance figures provided are hypothetical. Performance figures do
not include the deduction of advisory fees, brokerage or other commissions and any other expenses that a client
would have paid or actually paid. The results do not represent the results of actual trading using client assets but
were achieved by means of the retroactive application of a model that was designed with the benefit of
hindsight. The results may not reflect the impact that any material market or economic factors might have had on
the adviser’s use of the back-tested model if the model had been used during the period to actually manage
client assets. The results portrayed reflect the reinvestment of dividends and other earnings. Returns should not be
considered indicative of the skill of the adviser. The hypothetical performance results do not relate to the type of
advisory services currently offered by WealthShield.

Benchmarks: The index / indices used by WS have not been selected to represent an appropriate benchmark to
compare an investor’'s performance, but rather are disclosed to allow for comparison of the investor’s
performance to that of certain well-known and widely recognized indices. Indices are not available for direct
investment, are unmanaged and do not incur fees or expenses. Detailed information regarding the indices is
available upon request. The volatility of the indices may be materially different than that of the portfolio.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Not FDIC insured. All investment strategies have
the potential for profit or loss. Historical data may use proxies to represent investments and asset classes. These
proxies may have holdings and performance that vary from the investments or asset classes over time.

For Advisor Use Only This is provided for informational purposes only and should not be considered a recommendation
to buy or sell a specific security Past performance is no guarantee of future returns Please see attached disclosures
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