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US stocks remain at negative risk premiums relative to
Treasury bonds. Investors are not being compensated
adequately for investing in the S&P 500.

Leading indicators remain in a negative trend on a year-
over-year basis. Coincident indicators are trending lower
as well, although they remain positive year-over-year.

The Federal Reserve has halted interest rate cuts despite
deteriorating economic conditions. We believe
monetary policy remains restrictive.

Market trends are positive after a substantial rebound
in markets driven by better trade news and record dip
buying by retail market participants.
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MONTHLY RECAP

Broad Equity Markets Last Month QTD YTD 3MO0 6MO 1YR
S&P 500 2.03 4.32 10.79 9.62 10.96 15.88
NASDAQ 100 0.92 3.36 11.98 9.91 14.38 20.52
Dow Jones Industrial 3.42 3.59 8.30 8.22 6.34 11.45
Russell 2000 7.14 9.00 7.06 14.93 11.44 8.17
FTSE Developed International 4.13 3.42 23.89 6.65 15.66 15.43
FTSE Emerging International 2.22 3.94 15.57 8.68 12.72 16.73
Bloomberg US Aggregate Index 1.20 0.93 4.99 2.48 2.59 3.14
S&P GSCI -0.20 3.40 5.41 8.04 2.19 9.34
Bitcoin -7.44 0.85 15.51 3.46 30.28 83.58
Gold 3.95 4.31 31.43 4.63 19.03 36.44
Interest Rates Last four months: 6 Months Ago 1YearAgo
Levels as of: 8/31/2025 7/31/2025 6/30/2025 5/31/2025 2/28/2025 8/31/2024
3 Month Treasury Yield 4.23 4.41 4.41 4.36 4.32 5.21
2 year Treasury Yield 3.59 3.94 3.72 3.89 3.99 3.91
10 Year Treasury Yield 4.23 4.37 4.24 4.41 4.24 3.91
30 Year Treasury Yield 4.92 4.89 4.78 4.92 4.51 4.20
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LEADING INDICATORS POINT TO SLOWING GROWTH

$$USLEI United Stetes Leading Index INDX @ StockCharts.com
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NEW ORDERS NEED TO BREAKOUT

VAL
US ISM Manufacturing New Orders Index (I:ISMMNOI) 47.10
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AND HOUSING NEEDS TO IMPROVE

VAL
US Housing Starts (:USHS)  1.428M
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UNEMPLOYMENT IS TRENDING HIGHER

$SUNEMPLOY Unemployment Lewel NI ® StockCharts.com
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UNEMPLOYMENT SHOULD GET WORSE IN THE NEAR TERM

Labor market differential points to further pressure on unemployment

(Employment CB Confidence: Jobs plentiful - Jobs hard to get)
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RISK APPETITE REMAINS STRONG DESPITE GROWTH SLOWING

SONE:$FHYIOAS OnelCE Bofa US High Yield Index Option-adjusted Spread (MBO) INDX & StockCharts.com
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MARKET INTERNALS ARE NEUTRAL

$BPSPX saP 500 Bullish Percent Indesx INDX
29-Aug-2025, 16:00 ET, monthly, ©: 60,80, H: 63,80, L: 54 .40, C: 62,60, Chg: +0.80 (1.29%)
Status Bull Correction on 01-Aug-2025

Scaling: User-Defined [Reversal 3, Box Size:2.0] . -
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OIL PRICES SUGGEST INFLATION CONTINUES TO TREND LOWER

VAL
e Brent Crude Oil Spot Price (I:-BCOSPNK) 68.29
US Consumer Price Index YoY (I:USCPIYY) 2.70%
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HOWEVER, THE DOLLAR IS SUGGEEESTING THE OPPOSITE

$USD US Dallar - Cash Settle FOREX @ StockCharts.com
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ELECTRICITY INFLATION ISN'T SLOWING DOWN
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SOURCE: FEDERAL RESERVE BANK OF ST. LOUIS.
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POLICY REMAINS TOO TIGHT AND THE MARKET EXPECTS CUTS

VAL
® 2 Year Treasury Rate (I:2YTCMR) 3.59%
o Effective Federal Funds Rate (I:EFFRND) 4.33%
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OPPORTUNITY IN INTEREST RATE SENSITIVE SECTORS?

XHB:SPY =FCR S&P Homebuilders ETF/SPDR S&P 500 ETF HYSE @ StockCharts.com
Friday 29-Aug-2025
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DISCLOSURE

WealthShield is a registered investment adviser. Registration does not imply a certain level of skill or training. More information about WealthShield including its advisory
services and fee schedule can be found in Form ADV Part 2 which is available upon request.

This is WealthShield's current assessment of the market and may be changed without notice. The visuals shown are for illustrative purposes only and do not guarantee
success or certain level of performmance. This material contains projections, forecasts, estimates, beliefs and similar information ("forward looking information"). Forward
looking information is subject to inherent uncertainties and qualifications and is based on numerous assumptions, in each case whether or not identified herein.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not
financial advice or an offer to sell any product. There is no guarantee of the future performance of any WealthShield portfolio. The investment strategies discussed may not
be suitable for all investors. Before investing, consider your investment objectives and WealthShield's charges and expenses. All investment strategies have the potential
for profit or loss. Past performance is no guarantee of future returns.

The Chartered Financial Analyst (CFA) charter is a globally respected, graduate-level investment credential established in 1962 and awarded by CFA Institute, the largest
global association of investment professionals. To earn the CFA charter, candidates must: 1) pass three sequential, six-hour examinations; 2) have at least four years of
qualified professional investment experience; 3) join CFA Institute as members; and 4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute
Code of Ethics and Standards of Professional Conduct. The CFA Program curriculum is updated every year by experts from around the world to ensure that candidates
learn the most relevant and practical new tools, ideas, and investment and wealth management skills to reflect the dynamic and complex nature of the profession.

The Chartered Market Technician® (CMT) Program requires candidates to demonstrate proficiency in a broad range of topics in the field of Technical Analysis. The CMT
designation is granted by the Market Technicians Association (MTA). In order to be granted the CMT designation, all candidates must successfully complete all three (3)
levels of the CMT Exam, obtain 'Member Status' in the MTA and have been gainfully employed in a professional analytical or investment management capacity for a
minimum period of three (3) years and must be regularly engaged in this capacity at the time of successfully passing all three (3) levels of the CMT Exam. The CMT
examinations test the critical knowledge and tasks needed to perform the duties as a technical analyst. To maintain their status as a CMT charterholder, an individual must
be a member of the MTA in good standing and abide by the MTA Code of Ethics.

The Certified Financial Planner™ (CFP®) certification is obtained by completing an advanced college-level course of study addressing the financial planning subject areas
that the CFP board's studies have determined as necessary for the competent and professional delivery of financial planning services, a comprehensive certification exam
(administered in 10 hours over a 2 day period) and agreeing to be bound by the CFP board's standard of professional conduct. As a prerequisite the IAR must have a
bachelor's degree from a regionally accredited United States college or university (or foreign university equivalent) and have at least 3 years of full-time financial planning
experience (or equivalent measured at 2,000 hours per year).This designation requires 30 hours of continuing education every 2 years and renewing an agreement to be
bound by the standards of professional conduct.
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