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LEADING INDICATORS SAY GROWTH WILL CONTINUE TO SLOW
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buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



CYCLICAL EMPLOYMENT IS CATCHING DOWN TO LEADING INDICATORS
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EMPLOYMENT DATA IS NOT TELLING A GROWTH STORY

INITIAL FIRST | SECOND e

MONTH READING| REVISION |REVISION| oRriGINAL READING
February 2025 | 151,000 [ 117,000 102,000 -49,000
March 2025 228,000 [ 185,000 120,000 -108,000
April 2025 177,000 [ 147,000 | 158,000 -19,000
May 2025 139,000 | 144,000 19,000 -120,000
June 2025 147,000 14,000 -133,000

July 2025 73,000

SOURCE: BLS.GOV

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.




RISK SENTIMENT



RISK SENTIMENT REMAINS FAVORABLE

$SHYIOAS ICE Bofs US High Yield Index Option-Adjusted Spread (NBD) MR @ StockCharts.com
31-Jul-2025 Open 2.91 High .00 Low 2.20 Close 2.5 Chg -0.10 (-3.33%) +
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
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RISK SENTIMENT REMAINS FAVORABLE

$$HYI0AS ICE BofA US High Yield Index Option-Adjusted Spread (MBD) INDX
31-Jul-2025
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buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.
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BUT...VALUATIONS ARE HIGH

CURRENT MARKET
VALUATION

Buffett Indicator: Value vs. Historical Trend

www.currentmarketvaluation.com
3 Aug 01, 2025
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
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Actual subsequent 12-year S&P 500 total return

LIKE EXTREMELY HIGH

20.0%
Hussman Strategic Advisors
Data: 1928-2025
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



AND MARKET INTERNALS ARE CORRECTING FAST

$BPSPX S8P 500 Bulish Percent Index INDX @ StockCharts com
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



INFLATION



INFLATION IS SLOWING TOO

VAL
® US Retail Gas Price (I:USRGP) 3.246
US Consumer Price Index YoY (I:USCPIYY) 2.67%
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
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RATES MOVING LOWER TOO

SUST10Y 10-Year US Treasury Yield (EOD) INDX ® StockChartscom
1-Aug-2025 Open 422 High 4.41 Low 421 Close 4.22 Chg -0.15 (-3.93%)
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.






MONETARY POLICY REMAINS TOO RESTRICTIVE

$USTZY 2-vear US Treasury Yield (EQD) INDX @ StockCharts.com
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



FISCAL VS MONETARY POLICY WAR

A Donald J. Trump & ©
$47 @realDonaldTrump -43m
Housing in our Country is lagging because Jerome “Too Late” Powell
refuses to lower Interest Rates. Families are being hurt because Interest
Rates are too high, and even our Country is having to pay a higher Rate
than it should be because of “Too Late.” Our Rate should be three points
lower than they are, saving us $1 Trillion per year (as a Country). This

stubborn guy at the Fed just doesn’t get it — Never did, and never will. The
Board should act, but they don’t have the Courage to do so!

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



FISCAL DOMINANCE

VAL
Federal Surplus or Deficit as Percent of GDP (I:FSDPGDP)  -6.28%
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FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



MONEY PRINTING CAN’T STOP...WON'T STOP

@ Donald J. Trump & ©

@realDonald Trump

For all cost cutting Republicans, of which | am
one, REMEMBER, you still have to get reelected.

Don’t go too crazy! We will make it all up, times
10, with GROWTH, more than ever before

115k ReTruths 4.32k Likes 6/29/25, 5:27 PM

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



ALL TIME HIGHS FOR MONEY SUPPLY

VAL
US M2 Money Supply (:USM2MSSM) ~ 22.02T
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SUPERCYCLE



STOCKS HAVE BEEN IN A NEGATIVE TREND AGAINST GOLD

$SPX:$GOLD S&P 500 Large Cap IndexiGold - Continuous Contract (EOD) INDECME @ StockCharts.com
1-Aug-2025 Open 190 High 191 Low 1.55 Close 1.56 Chg -0.06 (-3.08%)
255

— $SPHiEGOLD (Weekly] 1,26
—EMA[20) 1,85 v

An\‘;\ A

I ——

\

A SONDIPMFM AMI JA 50N D22 FMWMAM JJ A 50 HD2F FMAM J J ASO ND2E FMAMIIT ASF OHNHD25FM AMI JAS OHNTE

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.
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IN FACT, BITCOIN, GOLD, LIVESTOCK, AND SILVER ARE THE TOP PERFORMING ASSETS

1 MONTH TOTAL

SYMBOL RETURNS (DAILY)
IBIT 7.32%
GLD 0.51%
ASGP 0.33%
"SPGSCILA 5.48%
SLV 2.63%

SOURCE: YCHARTS

3 MONTH TOTAL
RETURNS (DAILY)

16.87%
3.92%
4.76%
9.78%

14.29%

6 MONTH TOTAL
RETURNS (DAILY)

11.28%
19.55%
17.97%
13.94%

17.82%

1 YEAR TOTAL
RETURNS (DAILY) v

78.04%
36.91%
35.16%
29.28%

29.04%

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



Investment Opportunities

52 4 &

Real Artificial
Assets Infrastructure Defense |nte||igence

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation to
buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.



DISCLOSURE

WealthShield is a registered investment adviser. Registration does not imply a certain level of skill or training. More information about WealthShield including its advisory
services and fee schedule can be found in Form ADV Part 2 which is available upon request.

This is WealthShield's current assessment of the market and may be changed without notice. The visuals shown are for illustrative purposes only and do not guarantee
success or certain level of performmance. This material contains projections, forecasts, estimates, beliefs and similar information ("forward looking information"). Forward
looking information is subject to inherent uncertainties and qualifications and is based on numerous assumptions, in each case whether or not identified herein.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not
financial advice or an offer to sell any product. There is no guarantee of the future performance of any WealthShield portfolio. The investment strategies discussed may not
be suitable for all investors. Before investing, consider your investment objectives and WealthShield's charges and expenses. All investment strategies have the potential
for profit or loss. Past performance is no guarantee of future returns.

The Chartered Financial Analyst (CFA) charter is a globally respected, graduate-level investment credential established in 1962 and awarded by CFA Institute, the largest
global association of investment professionals. To earn the CFA charter, candidates must: 1) pass three sequential, six-hour examinations; 2) have at least four years of
qualified professional investment experience; 3) join CFA Institute as members; and 4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute
Code of Ethics and Standards of Professional Conduct. The CFA Program curriculum is updated every year by experts from around the world to ensure that candidates
learn the most relevant and practical new tools, ideas, and investment and wealth management skills to reflect the dynamic and complex nature of the profession.

The Chartered Market Technician® (CMT) Program requires candidates to demonstrate proficiency in a broad range of topics in the field of Technical Analysis. The CMT
designation is granted by the Market Technicians Association (MTA). In order to be granted the CMT designation, all candidates must successfully complete all three (3)
levels of the CMT Exam, obtain 'Member Status' in the MTA and have been gainfully employed in a professional analytical or investment management capacity for a
minimum period of three (3) years and must be regularly engaged in this capacity at the time of successfully passing all three (3) levels of the CMT Exam. The CMT
examinations test the critical knowledge and tasks needed to perform the duties as a technical analyst. To maintain their status as a CMT charterholder, an individual must
be a member of the MTA in good standing and abide by the MTA Code of Ethics.

The Certified Financial Planner™ (CFP®) certification is obtained by completing an advanced college-level course of study addressing the financial planning subject areas
that the CFP board's studies have determined as necessary for the competent and professional delivery of financial planning services, a comprehensive certification exam
(administered in 10 hours over a 2 day period) and agreeing to be bound by the CFP board's standard of professional conduct. As a prerequisite the IAR must have a
bachelor's degree from a regionally accredited United States college or university (or foreign university equivalent) and have at least 3 years of full-time financial planning
experience (or equivalent measured at 2,000 hours per year).This designation requires 30 hours of continuing education every 2 years and renewing an agreement to be
bound by the standards of professional conduct.
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