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Market Recap

Broad Equity Markets Level 1 Week QTD YTD 3MO 6MO 1YR
S&P 500 6,368.85 -2.10 -6.68 -6.68 -7.81 -3.55 12.91
NASDAQ 100 23,132.77 -3.19 -8.23 -8.23 -9.64 -5.28 16.95
Dow Jones Industrial 45166.64 -0.90 -5.65 -5.65 -6.90 -1.53 8.22
Russell 2000 6,088.11 0.47 -1.05 -1.05 -3.05 1.26 19.71
FTSE Developed International 2,630.75 -0.36 0.55 0.55 0.53 7.92 24.32
FTSE Emerging International 2,038.26 -0.72 -1.14 -1.14 -1.00 1.96 19.05
Bloomberg US Aggregate Index -0.12 -0.79 -0.79 -0.80 0.52 4.30
S&P GSCI 0.49 38.85 38.85 38.44 37.39 43.60
WTI Crude Oil 1.49 79.72 79.72 81.94 60.23 64.85
Brent Crude Oil -1.52 80.45 80.45 82.36 62.68 65.68
Bitcoin 65,938.35 -5.77 -24.64 -24.64 -24.82 -39.89 -23.90
Gold 4,504.15 -1.28 3.12 3.12 1.23 19.48 49.48
Interest Rates Last four weeks: 3 Months Ago 1 Year Ago
Levels as of: 3/27/2026 3/20/2026 3/13/2026 3/6/2026 12/27/2025 3/27/2025
3 Month Treasury Yield 3.73 3.74 3.72 3.69 3.64 4.33
2 year Treasury Yield 3.88 3.88 3.73 3.56 3.46 3.97
10 Year Treasury Yield 4.44 4.39 4.28 4.15 4.14 4.38
30 Year Treasury Yield 4.98 4.96 4.90 4.77 4.81 4.73
CBOE VIX 31.1 26.8 27.2 29.5 15.40 18.7
Top Style Top Sector
Mid Cap Value 1.17 Energy 6.19
Top Factor Top Fixed Income Sector
Size 0.47 Short Term Treasuries 0.07 E
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Ascentls

B to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



Equity Insights

Kim Abmeyer, CFA, CFP®, EA

Ascentis



2026 EARNINGS EXPECTATIONS and WHAT TO FOCUS ON IN PERIODS OF STAGFLATION?

* Industry analysts expect the S&P 500 to rise 28.9% over the next 12 months.

» This forecast is based on a bottom-up target price of 8,349.36, versus the March 26 closing price of 6,477.16.

+ The bottom-up target price aggregates median company-level target prices set by analysts for all S&P 500 constituents.

« Information Technology is predicted to have the largest upside (+40.9%), while Energy is expected to see the largest decline (-2.4%).

» Since February 25, there's been a divergence between the index's target price and its actual price:
+ Bottom-up target price: +0.9% (to 8,349.36 from 8,272.80)
* Closing price: -6.8% (to 6,477.16 from 6,946.13)

Eight of eleven sectors have seen higher target prices but lower market prices since February 25.

« The Energy sector is the only one where both the target price and the closing price have increased during this period.

*FactSet

*  What areas work best in a stagflationary environment? What names in the portfolio fit the narrative?
+ Oil&gas - EOG, EQT, XOM
. Gold «  PHYS
+ Industrial Metals f’J_Cr(C:O
* Agriculture - ABBV, AMGN, PFE
«  Utilities - COST
* Pharma
+ High-quality staples What names may be slower to rebound, but still high quality and on-
trend?

. L 2
What areas don't work? . AAPL, IBM, SNPS

* Semis and Hardware . JIPM

+ Consumer financials and regional banks + AMZN, HD, SHOP

+ Consumer discretionary

«  Cyclicals that consume oil What to own regardless?

. Unprofitable tech companies  CRWD, IONQ, KTOS, NVDA, OKTA, NVDA, PLTR, SNOW, TSLA, URI
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GRIP Review: Growth, Risk Appetite, Inflation & Policy

GROWTH RISK APPETITE
SLOWING DETERIORATING

e Economic growth continues to decelerate * Risk appetite weakening across markets
* Multiple indicators confirming slowdown * Investors shifting toward defensive positioning

INFLATION POLICY
ACCELERATING ON HOLD

* Inflation picking up driven by higher gas prices e 2-year yield above Fed funds rate — policy not too
» Upward price pressures re-emerging tight
* Fed likely staying put; no rate cuts near-term
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Interest rates surging putting negative pressure on the US economy

§TNX CBOE 10-Year US Treasury Yield INDX
27-Mar-2026

@ StockCharts.com
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Higher mortgage rates could keep a lid on leading indicators
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The almighty dollar is at a critical level and could wreak havoc if it moves much higher

$USD Us Daollar - Cash Settle FOREX @ StockCharts.com
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Private credit pointing towards economic weakness

BIZD *anEck BL'C Income ETF AMEX @ StockCharts.com
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Private Equity also remains under pressure

PSP Invezco Global Listed Private Equity ETF NYSE @ StockCharts.com
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Software hitting new lows

XSW SPLOR S&F Software & Services ETF MYSE @ StockCharts.com
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Risk composite is now firmly in the negative

ACWI iShares MSC 20 ETF Masdag & @ StockCharts.com
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Cross-market correlations are deteriorating

RSPD:RSPS Invezco S&F 500 Equal YWeight Consumer Dizcretionary ETFAnvesco S&P 500 Equal Weight Consumer Staples ETF AMEX, @ StockCharts.com
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Big problems brewing in S&P 500

$SPX SaF 500 Large Cap Index INDX @ StockCharts.com
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NVDA needs to be saved or more downside for the market is likely

NVDA rIDIA Corp. Hasdaq GS @ StockCharts.com
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Inflation moving higher due to energy prices

TIP:TLH ishares TIPS Bond ETFAShares 10-20 Year Treasury Bond ETF MYSE @ StockCharts.com
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Policy is likely on hold with stagflation the likely regime

VAL
® 2 Year Treasury Rate (I:22YTCMR) 3.88%
e Effective Federal Funds Rate (I:EFFRND) 3.64%

Hi: 5.33%

/ 4.50%

3.88%

3.00%

1.50%

T 0.00%
2022 2023 2024 2025 2026

Mar 28, 2026, 4:03 PM EDT Powered by YCHARTS

.'I
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Asce ntls
.1 to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



MACROECONOMIC REGIME QUADRANT

Current positioning highlighted

GROWTH A

Accelerating D I S I N F L ATI O N

Growth Accelerating
Inflation Slowing

INFLATION

Growth Accelerating
Inflation Accelerating

DEFLATION

Growth Slowing
Inflation Slowing

GROWTH V¥

Slowing

<« INFLATION Slowing

STAGFLATION

Growth Slowing
Inflation Accelerating

» WE ARE HERE

Accelerating INFLATION b

CURRENT REGIME

Disinflation

Inflation

Deflation

Stagflation



RECOMMENDED ASSET ALLOCATION THEMES

Key positioning and preferences across asset classes

FIXED INCOME

Bonds Over Stocks

Short duration, high quality bonds
preferred in current environment

STYLE

Value Over Growth

Value equities preferred over growth
equities

iy

—
GEOGRAPHY @

International Over Domestic

International developed markets preferred
over emerging markets

L J
MANAGEMENT @

Active Over Passive

Active management favored in the current
market regime

MARKET CAP I/’_"'
Small Cap Over Large Cap

US small cap equities favored over large cap

ALTERNATIVES ||||

Futures & Commodities

Managed futures and commodities are
ideal diversifiers



Alternative Investment Inventory

Ascentis Alternative Investment Inventory available on BridgePort
Documents
Investment Name Asset Class Available Capacity Next Close DL:le by: Wires due by Alerts
AGDF27 - Anduril Fund 3 Pre-IPO Equity Not Capacity Constrained 4/21/2026 4/21/2026 4/21/2026 Best practice is to alert invesment team for
anticipated allocations.
AGDF28 - TogetherAl Fund 2 Pre-IPO Equity Not Capacity Constrained 4/21/2026 4/21/2026 4/21/2026 Best pract\ce'\sv to a|ert|nves‘mentteam for
anticipated allocations.
AGDF29 - Harvey Al Pre-IPO Equity Not Capacity Constrained 412112026 4/21/2026 4/21/2026 Best practice is to alert invesment team for
anticipated allocations.
AGDF30 - Glean Al Pre-IPO Equity Not Capacity Constrained 4/21/2026 4/21/2026 4/21/2026 St prersien [ i el invesment Eem e
anticipated allocations.
AGDF31 - 1x Tech Pre-IPO Equity Not Capacity Constrained 4/21/2026 4/21/2026 4/21/2026 SRR R 5 o Cl o I CEmEnt EEm
anticipated allocations.
AGDF32 - Lahzo Pre-IPO Equity Not Capacity Constrained 4/21/2026 4/21/2026 4/21/2026 Best pract\ce.\s. to alertmves.mentteam for
anticipated allocations.
Dynamic Investment Opportunities Multi-Strategy Ask Investment Team for More Information 5/1/2026 4/22/2026 4/23/2026 EESy pract\ce.|s. el |nves.ment e e
anticipated allocations.
WealthShield Absolute Return Fund Multi-Strategy Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 SesipEain 5 el R EseNi e e
anticipated allocations.
Point72 Flagship Multi-Strategy Expected Late 2026 N/A N/A N/A Please provide any indications of interest to your
investment team.
Schonfeld Strategic Partners Multi-Strategy Expected Late 2026 N/A N/A N/A Please provide §ny indications of interest to your
investment team.
Elliot Associates Multi-Strategy Expected Late 2026 N/A N/A N/A Please provide any indications of interest to your
investment team.
Balyasny Asset Management Atlas Multi-Strategy Expected Late 2026 N/A N/A N/A Please provide §ny indications of interest to your
investment team.
T . . Capacity is provided on first come first serve basis as
Millenium USA LP Multi-Strategy Ask Investment Team for More Information N/A N/A N/A o o
capital is called by Millenium.
Marshall Wace Alpha Plus Fund Multi-Strategy Accepting Indications of Interest N/A N/A N/A Flezse previe any iieziiiens & fierest @yeur
investment team.
Hudson Bay Flagship Multi-Strategy Accepting Indications of Interest N/A N/A N/A e previ any iigliezitens e @ yeur
investment team.
Walleye Opportunities Fund Multi-Strategy Accepting Indications of Interest N/A N/A N/A Flegse previet any T fteziitoms @i infizres i raur
investment team.
Suvretta Fund Long/Short Equity Accepting Indications of Interest N/A N/A N/A Please provide any indications of interest to your
investment team.
Point72 Turion L/S Long/Short Equity Not Capacity Constrained 5/1/2026 42212026 4/23/2026 Best practice is to alertmves.mentteam for
anticipated allocations.
o . . Best practice is to alert invesment team for
Yling Globel Equity L5 TG 50 N/A N/A s anticipated allocations.
Coatue L/S Long/Short Equity Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 BosipEaiED 5 0 el R el (e e
anticipated allocations.
Sachem Head L/S Long/Short Equity Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 Sesiifpreiis s el Tnesmen izem i
anticipated allocations.
Kerrisdale Partners Long/Short Equity Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 Bestpractice is to alert invesment team for
anticipated allocations.
Golden Tree Credit Arbitrage Arbitrage Accepting Indications of Interest 5/1/2026 N/A N/A Plzee pieviets ey indieiions of ineesiioyeur
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Alternative Investment Inventory

q o D t .
Investment Name Asset Class Available Capacity Next Close ;:uem;y'j s Wires due by Alerts

Discovery Global Macro Global Macro Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 Best pract|ceA ° o alert |nvesAment team for
anticipated allocations.

HIP Opportunities - Commodities Series Diversified Commodities Ask Investment Team for More Information 5/1/2026 4/22/2026 4/23/2026 Best pracnce{ ° to alert mves'ment team for
anticipated allocations.

Infinity Credit Opportunity Fund Real Estate Lending Not Capacity Constrained 5/1/2026 4/22/2026 4/23/2026 Final close expected June 2026.

Sealy SPIRE REIT Private Industrial Real Estate Not Capacity Constrained 5/1/2026 4/23/2026 4/23/2026 e
anticipated allocations.

Sealy SIP IV, LP Private Industrial Real Estate Not Capacity Constrained Every Friday Every Thursday Every Thursday Final Close expected September 2026

BridgePort Diversified Systematic Trend Following Not Capacity Constrained 5/1/2026 4/28/2026 4/28/2026 N/A

BDT & MSD Real Estate Credit Opportunity Fund
I

BDT & MSD Real Estate Senior Lending Partners
MSD Investment Corporation

BDT & MSD Credit Solutions

Forum Private Lending

Forum Strategic Growth Portfolio

Forum Multifamily Direct Development

Ascentis 1031 Exchange Opportunities

FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation

Real Estate Lending
Real Estate Lending
Business Development Company
Private Credit
Real Estate Lending
Private Real Estate
Private Multifamily Real Estate

1031 Exchanges

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Ask Investment Team for More Information

Please provide any indications of interest to your
investmentteam.

Please provide any indications of interest to your
investment team.

Please provide any indications of interest to your
investment team.

Please provide any indications of interest to your
investment team.

Please provide any indications of interest to your
investment team.

Please provide any indications of interest to your
investmentteam.

Please provide any indications of interest to your
investment team.

Please provide any indications of interest to your
investment team.
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DISCLOSURE

Ascentis Asset Management (“Ascentis”) is a registered investment adviser. Registration does not imply a certain level of skill or training. More information about Ascentis including
its advisory services and fee schedule can be found in Form ADV Part 2 which is available upon request.

This is Ascentis’s current assessment of the market and may be changed without notice. The visuals shown are for illustrative purposes only and do not guarantee success or certain
level of performance. This material contains projections, forecasts, estimates, beliefs, and similar information (forward looking information”). Forward looking information is subject
to inherent uncertainties and qualifications, and is based on numerous assumptions, in each case whether or not identified herein.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not financial
advice or an offer to sell any product. There is no guarantee of future performance of any Ascentis portfolio. The investment strategies discussed may not be suitable for all
investors. Before investing consider your investment objectives and Ascentis’s charges and expenses. All investment strategies have the potential for profit or loss. Past performance
is no guarantee of future returns.

The Chartered Financial Analyst (CFA) charter is a globally, respected, graduate — level investment credential established in 1962 and awarded by CFA Institute, the largest global
association of investment professionals. To earn the CFA charter, candidate must: 1) pass three sequential, six-hour examinations; 2) have at least four years of qualified professional
investment experience: 3) join CFA Institute as members; and 4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute Code of Ethics and Standards of
Professional Conduct. The CFA Program curriculum is updated every year by experts from around the world to ensure that candidates learn the most relevant and practical new
tools, ideas, and investment and wealth management skills to reflect the dynamic and complex nature of the profession.

The Chartered Market Technician (CMT) Program requires candidates to demonstrate proficiency in a broad range of topics in the field of Technical Analysis. The CMT designation is
granted by the market technicians association (MTA). In order to be granted, the CMT designation, all candidates must successfully complete all three (3) levels of the CMT exam,
obtain 'Member Status' in the MTA and have and have been gainfully employed in a professional analytical or investment management capacity for a minimum period of three (3)
years and must be regularly engaged in this capacity at the time of successfully passing all three (3) levels of the CMT Exam. The CMT examination test, the critical knowledge and
tasks needed to perform the duties as a technical analyst to maintain their status as a CMT charterholder, an individual must be a member of the MTA in good standing and abide by
the MTA Code of Ethics.

The Certified Financial Planner (CFP) Certification is obtained by completing an advanced college—level course of study, addressing the financial planning, subject areas that the CFP
board's studies have determined as necessary for the competent and professional delivery of financial planning services, a comprehensive certification exam (Administered in 10
hours over a 2 day. Period) and agreeing to be bound by the CFT board’s standard of professional conduct. As a prerequisite, the IAR must have a bachelor's degree from a regionally
accredited, United States, college or university (or foreign university equivalent) and have at least 3 years of full-time financial planning experience (or equivalent measured at 2,000
hours per year). This designation requires 30 hours of continuing education every 2 years and renewing an agreement to be bound by the standards of professional conduct.
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