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Unemployment improved but remains in a positive trend

$$SUNEMPLOY Unemployment Lewvel INDx ® StockCharts.cam
1-Jan-2026 Open 7362.00 High 7362.00 Low 736200 Close 73652.00 Chg -141.00 (-1.83%)
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Existing home sales fell over 8% in January

VAL
US Existing Home Sales (L.USEHS)  3.91M
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At the same time, homebuilders surged relative to the S&P 500

XHB:SPY SFDFR S&P Homehuilders ETF/SPDR S&F 500 ETF NYSE @ StockCharts.com
13-Feb-2026 Open 0.1719 High 01206 Low 0.1707 Close 0.1720 Ehg +0.0022 (+3.93%) =
— ®HE:S5PY [(Weekly) 0,1720
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Retail sales moved lower last month

VAL
US Retail Sales YoY (:USCRSSM) 2.08%
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Inflation has slowed to 2.4% year over year

VAL
e US Retail Gas Price (I:.USRGP) 3.033
US Consumer Price Index YoY (:.USCPIYY) 2.40%
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Inflation expectations point to further downside

TIP:TLH ishares TIPS Bond ETFAShares 10-20 Year Treasury Bond ETF NvSE
13-Feb-2026

@ StockCharts.com

Open 1.064 High 1.072 Low 1.0564 Close 1.072 Volume 2 Chg -0.014 (-1.30%) =
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Dow Theory warning

RSP Invesco S&F 300 Equal Weight ETF HvSE @ StockCharts.com
13-F e b-2026 Open 20161 High 205.24 Low 20030 Close 20287 Volume 112.20 Chg +0.61 (+0.20%) &
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isk on or off?

HY G:IEF ishares iBoxx: § High Yield Corporate Bond ETFiShares 7-10 Year Treazury Bond ETF NYSEiNazdag &hd @ StockCharts.com
13-Fab-2026 Open 0.831 High 0.232 Low 0.230 Close 0.832 Volume 2 Chg -0.009 -1.12%) =
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Low volatility surging to new highs and breaking out

SPLY Invesco S&P 500 Low wolatility ETF NYSE
13-Feb-2026

@ StockCharts.com
Open 7472 High 76.00 Low 74.32 Close 75.25 Wolume 19.0M Chg +0.99 (+1.32%)
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Utilities are flashing a warning sign

XLU:SPY Ltiltie=s Select Sector SPDR Fund/SPDR S&F 500 ETF HYSE
13-Feb-2026

@ StockCharts.com

Open 0.0636 High 0.0684 Low 0.0632 Close 0.0532 Chg +0.0054 (+8.66%) -
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Risk off for Mag 7 companies like Amazon

AMZN Amazon.com, INc. Hasdag G5 @ StockCharts.com
13-Feb-2026 Open 20207 High 212.21 Low 197 27 Close 10270 Volume 272 2M Ehg -11.53 (5. 48 %)+
— AMZHN (Weekly] 198,79 240

A98.79

135
H130
125
120
115
110
105
100

F a5

F a0

=

M A M J J A 5 ON D2 F MAM J J A& 50 HD2F F M A M J J A S50 HNODP28 FMa MJ J A5 ONTD25 F M AMUJI J A S OHNTED2F M

H
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Asce ntls
B to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



Risk on for bonds

IEF ishares 7-10 Year Treasury Bond ETF Masdag &hd
13-Feb-2026

@ StockCharts.com

Open 96.01 High 2726 Low 9593 Close 97 .21 Volume 51.8M Chg +1.14(+1.19%) «
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Risk on for international

VEUVTI “anguard FTSE All-wWarld ex-US ETFAYanguard Taotal Stock Market ETF HvSE
13-Feb-2026

Open 0.2361 High 02415 Low 0.2350 Close 0.2391 Chg +0.0062 (+2.03%) &

@ StockCharts.com
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Risk off or rotation?

SMH “anEck Semiconductor ETF Hasdag &
13-Feb-2026

@ StockCharts.com
Open 292.91 High 42004 Low 397.00 Close 407 .72 Volume 21.5M Chg +5.07 (+1.51%) «
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Investment
Updates

2/2026

For a complete list of available alternative investments please
reach out to Max Rockwell for additional information.
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DISCLOSURE

Ascentis Asset Management (“Ascentis”) is a registered investment adviser. Registration does not imply a certain level of skill or training. More information about Ascentis
including its advisory services and fee schedule can be found in Form ADV Part 2 which is available upon request.

This is Ascentis’s current assessment of the market and may be changed without notice. The visuals shown are for illustrative purposes only and do not guarantee success or
certain level of performance. This material contains projections, forecasts, estimates, beliefs, and similar information (forward looking information”). Forward looking
information is subject to inherent uncertainties and qualifications, and is based on numerous assumptions, in each case whether or not identified herein.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not
financial advice or an offer to sell any product. There is no guarantee of future performance of any Ascentis portfolio. The investment strategies discussed may not be suitable
for all investors. Before investing consider your investment objectives and Ascentis’s charges and expenses. All investment strategies have the potential for profit or loss. Past
performance is no guarantee of future returns.

The Chartered Financial Analyst (CFA) charter is a globally, respected, graduate - level investment credential established in 1962 and awarded by CFA Institute, the largest
global association of investment professionals. To earn the CFA charter, candidate must: 1) pass three sequential, six-hour examinations; 2) have at least four years of qualified
professional investment experience: 3) join CFA Institute as members; and 4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute Code of Ethics
and Standards of Professional Conduct. The CFA Program curriculum is updated every year by experts from around the world to ensure that candidates learn the most
relevant and practical new tools, ideas, and investment and wealth management skills to reflect the dynamic and complex nature of the profession.

The Chartered Market Technician (CMT) Program requires candidates to demonstrate proficiency in a broad range of topics in the field of Technical Analysis. The CMT
designation is granted by the market technicians association (MTA). In order to be granted, the CMT designation, all candidates must successfully complete all three (3) levels
of the CMT exam, obtain '"Member Status' in the MTA and have and have been gainfully employed in a professional analytical or investment management capacity for a
minimum period of three (3) years and must be regularly engaged in this capacity at the time of successfully passing all three (3) levels of the CMT Exam. The CMT
examination test, the critical knowledge and tasks needed to perform the duties as a technical analyst to maintain their status as a CMT charterholder, an individual must be a
member of the MTA in good standing and abide by the MTA Code of Ethics.

The Certified Financial Planner (CFP) Certification is obtained by completing an advanced college-level course of study, addressing the financial planning, subject areas that
the CFP board's studies have determined as necessary for the competent and professional delivery of financial planning services, a comprehensive certification exam
(Administered in 10 hours over a 2 day. Period) and agreeing to be bound by the CFT board’s standard of professional conduct. As a prerequisite, the IAR must have a
bachelor's degree from a regionally accredited, United States, college or university (or foreign university equivalent) and have at least 3 years of full-time financial planning
experience (or equivalent measured at 2,000 hours per year). This designation requires 30 hours of continuing education every 2 years and renewing an agreement to be
bound by the standards of professional conduct.
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