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Economic growth is
slowing but there are
signs of life...



Leading indicators are still negative

USLEI vs Exponential Trend (Log Scale) with £10/ £20 Bands
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Are we due a major mean reversion?

USLEI Detrended: Log-Residual Z-Score vs Exponential Trend
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New orders are improving

FSNAPMNEWO United States ISM Manufacturing Mew Orders IND @ StockCharts.com
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Coincident indicators slowing but still positive

Real Final Sales — Last 20 Years (through 2025-10-01)
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March Madness is alive
and well in markets...



Risk appetite still positive but deteriorating significantly
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Deterioration and risk-
off evidence is
building...



The S&P 500 has peaked

$SPX SaP S00 Large Cap Index INDX @ StockCharts.com
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Treasuries are rallying

IEF ishares 7-10 Year Treasury Bond ETF Masdag &hd
27-Feb-2026

@ StockCharts.com
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Credit spreads are widening
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Private credit is crashing

BIZD:IEF *anEck BOC Income ETFAShares 7-10 Year Treasury Bond ETF AMEX/Hazdaq & @ StockCharts.com
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Low volatility stocks breaking to new highs

SPLY Invesco S&P 500 Low wolatility ETF NYSE @ StockCharts.com
27-Feb-2026 Open 72.59 High 77 47 Low 7320 Close 77.40 Wolume 71.5M Chg +3.82 (+5.28%) &
= SPLY (Monthlyl 77,40 ST 1.

Laz

REis]

L6

L4

P32

Apr Jul Oet 17 Apr Jul Ot 18 Apr Jul Ot 19 Apr Jul Ot 200 Apr Jol Ot 21 Apr Jul Oct 22 Apr Jul Oct 23 Apr Jul Oct 23 Apr Jul Oct 25 Apr Jul Cct 26 Apr Jul

H
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Asce ntls
B to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



Crypto trending lower

$BTCUSD Bitcoin to US Dollar CRYPT @ StockCharts.com
1-Mar2026 Open 6522520 High 6210042 Low 65020.47 Close 67631.72 Volume 5,672 Chyg +545.44 (+0.07 %) »
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Where are the positive
trends?



Energy, materials, industrials, international at all-time highs

RSPG Invesco S&P 500 Equal weight Enercy ETF AMEX @ StockCharts.com
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Transports breaking out

$TRAN Dowve Jones Transportation Average INDX @ StockCharts.com
27-Feb-2026 Open 12322 69 High 20150.74 Low 12212.17 Close 19629.19 Yolume 2 28 Ehg +1388 88 (+7.50%) -
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Inflation is trending
lower but pressure is
building...



Inflation composite remains neutral

Inflation Composite (Market-Based)
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Inflation is slowing but energy prices suggest pressure is building

VAL
e Brent Crude Oil Spot Price (I:BCOSPNK) 71.90
US Consumer Price Index YoY (I:USCPIYY) 2.40%

144.00 9.60%
132.00 8.80%
‘ 120.00 8.00%
108.00 7.20%
96.00 6.40%
84.00 5.60%
ﬂ\lj 4.80%
60.00 4.00%
48.00 3.20%
36.00 oRs
\ 24.00 1.60%
12.00 0.80%
0.00 0.00%
2018 2020 2022 2024 2026

Feb 28,2026, 11:02 PM EST Powered by ¥ CHARTS

.'I
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Asce ntls
.1 to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



The Fed remains behind
the curve and too tight
to support growth



Policy composite

Policy Composite (Tightness)
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Rates moving in the right direction but still too tight

VAL
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What do we do?



Strategies After S&P 500 Peak

Shift to Active Management

Active management allows investors to respond quickly to changing market conditions after the S&P
500 peaks.

Diversify With Equal-Weighting

Using equal-weight strategies can diversify risk compared to traditional market-cap approaches.

Value and Small-Cap Opportunities

Value stocks and small-cap investments may outperform growth stocks and large caps during a
market correction.

Stability Through Real Assets

Investing in real assets like commodities and real estate may provide stability compared to financial
assets.
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Active > Passive

QLEIX:SPY 2R Long-Shart Equity FunciSPOR S&P 500 ETF USMF/NYSE @ StockCharts.com
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Equal weight > market cap weight
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27-Feb-2026 Open 0232 High0.200 Low 0.287 Close 0.209 Chg +0.013 (+3.38%) ~
= RSP:5PY [(Monthly] 0,299 HO.2T0

HO.265

0260

H0.255

O350

03495

HO.240

HO.335

HO.230

HO.325

F0.320

F0.315

HO.210

F0.305

0L.299
HO.205

HO.290

H0.285

HO.220

FO.2T5

F M AMUJIJI A SO HND2F MAMUIIASOHNIDP2FF MAMLUII AS O ND2SF MAMUIJI A SO HNDP2F MAMGIJ A S OHNTD2F M AMI ]

H
FOR ADVISOR USE ONLY. This is provided for informational purposes only and should not be considered a recommendation Asce ntls
B to buy or sell a particular security. Past performance is no guarantee of future returns. Please see attached disclaimers.

Asset Management



Value > Growth

VLUE:SPY iShares MSCI USA Yalus Factor ETF/SPDR S&P S00 ETF AMEX/NTSE @ StockCharts.com
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Small > large

VBV vanguard Small-Cap ETFManguard Large-Cap ETF NvSE @ StockCharts.com
27-Feb-2026 Open 085 High 089 Low 0.85 Close 0.82 Volume 1 Chg +0.03 (+3.73%) «
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Commodities > stocks

$GTX:$SPX S&P GSCI Commodity Index - Total ReturnfS&R 500 Large Cap Index INDX ® StockCharts.com
27-Feb-2026 Open 062 High 064 Low 0.60 Close 0.64 Chg +0.02 (+3.27%) «
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Investment
Updates

March 2026

For a complete list of available alternative investments please
reach out to Max Rockwell for additional information.
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Ascentiﬂs Alternative Investment Inventory available on BridgePort

Documen
Investment Name Asset Class Available Capacity Next Close oDilue bey.ts Wires due by Alerts

AGDF27 - Anduril Fund 3 Pre-IPO Equity Not Capacity Constrained 3/31/2026 3/31/2026 4/10/2026 Bestpractice s to alert invesment team for
anticipated allocations.

AGDF28 - TogetherAl Fund 2 Pre-IPO Equity Not Capacity Constrained 3/31/2026 3/31/2026 4/10/2026 e e
anticipated allocations.

AGDF29 - Harvery Al Pre-IPO Equity Not Capacity Constrained 3/31/2026 3/31/2026 4/10/2026 Bestpractice s to alert invesment team for
anticipated allocations.

AGDF30 - Glean Al Pre-IPO Equity Not Capacity Constrained 3/31/2026 3/31/2026 4/10/2026 R R el SR EEhiEeEmor
anticipated allocations.

AGDF31 - 1x Tech Pre-IPO Equity Not Capacity Constrained 3/31/2026 3/31/2026 4/10/2026 Bestpractice s to alert invesment team for
anticipated allocations.

Dynamic Investment Opportunities Multi-Strategy Ask Investment Team for More Information 4/1/2026 3/23/2026 3/24/2026 Best practice is to slert invesmentteam for
anticipated allocations.

WealthShield Absolute Return Fund Multi-Strategy Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 LRSIt TR O I S S el
anticipated allocations.

Point72 Flagship Multi-Strategy $0 N/A N/A N/A Bestpractice is to alert invesment team for
anticipated allocations.

Schonfeld Strategic Partners Multi-Strategy Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 Best practice is to slert invesmentteam for
anticipated allocations.

Elliot Associates Multi-Strategy Ask Investment Team for More Information 4/1/2026 3/23/2026 3/24/2026 Best practlce. ° EoEl |nveslment el
anticipated allocations.

Balyasny Asset Management Atlas Multi-Strategy Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 Best prac‘uve‘ © foalert |nves.ment team for
anticipated allocations.

Millenium USA LP Multi-Strategy Ask Investment Team for More Information N/A N/A N/A Capacity is prO\{Ide.d SN come f|r§t serve basis as

capital is called by Millenium.

Point72 Turion L/S Long/Short Equity Not Capacity Constrained 47172026 3/23/2026 3/24/2026 Best practice s to alert invesment team for

anticipated allocations.
. . . Best practice is to alertinvesment team for

Viking Global Equity L/S Long/Short Equity $0 N/A N/A N/A BT ——

Coatue L/S Long/Short Equity Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 R e e e
anticipated allocations.

Sachem Head L/S Long/Short Equity Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 Bestpractice is to alert invesment team for
anticipated allocations.

Kerrisdale Partners Long/Short Equity Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 Best practlceA ° toalert lnves.ment EEEniier
anticipated allocations.

Golden Tree Credit Arbitrage Arbitrage Taking Indications of Interest Only N/A N/A N/A A e any e e o

investment team.

Discovery Global Macro Global Macro Not Capacity Constrained 4/1/2026 3/23/2026 3/24/2026 Best pracnce_ ° toalert mves.ment team for
anticipated allocations.

HIP Opportunities - Commodities Series Diversified Commodities Ask Investment Team for More Information 4/1/2026 3/23/2026 3/24/2026 Best practlce( ° toalert |nves.ment ey
anticipated allocations.

Infinity Credit Opportunity Fund Real Estate Lending Ask Investment Team for More Information 4/1/2026 3/23/2026 3/24/2026 Final close expected June 2026.

Sealy SPIRE REIT Private Industrial Real Estate Not Capacity Constrained 4/1/2026 3/24/2026 3/24/2026 Best practlce. ° toalert lnves.ment team for
anticipated allocations.

Sealy SIP IV, LP Private Industrial Real Estate Not Capacity Constrained Every Friday Every Thursday Every Thursday Final Close expected September 2026

BridgePort Diversified Systematic Trend Following Not Capacity Constrained 3/1/2026 2/25/2026 2/25/2026 N/A

Ascentis

Asset Management



DISCLOSURE

Ascentis Asset Management (“Ascentis”) is a registered investment adviser. Registration does not imply a certain level of skill or training. More information about Ascentis
including its advisory services and fee schedule can be found in Form ADV Part 2 which is available upon request.

This is Ascentis’s current assessment of the market and may be changed without notice. The visuals shown are for illustrative purposes only and do not guarantee success or
certain level of performance. This material contains projections, forecasts, estimates, beliefs, and similar information (forward looking information”). Forward looking
information is subject to inherent uncertainties and qualifications, and is based on numerous assumptions, in each case whether or not identified herein.

This information may be taken, in part, from external sources. We believe these external sources to be reliable, but no warranty is made as to accuracy. This material is not
financial advice or an offer to sell any product. There is no guarantee of future performance of any Ascentis portfolio. The investment strategies discussed may not be suitable
for all investors. Before investing consider your investment objectives and Ascentis’s charges and expenses. All investment strategies have the potential for profit or loss. Past
performance is no guarantee of future returns.

The Chartered Financial Analyst (CFA) charter is a globally, respected, graduate - level investment credential established in 1962 and awarded by CFA Institute, the largest
global association of investment professionals. To earn the CFA charter, candidate must: 1) pass three sequential, six-hour examinations; 2) have at least four years of qualified
professional investment experience: 3) join CFA Institute as members; and 4) commit to abide by, and annually reaffirm, their adherence to the CFA Institute Code of Ethics
and Standards of Professional Conduct. The CFA Program curriculum is updated every year by experts from around the world to ensure that candidates learn the most
relevant and practical new tools, ideas, and investment and wealth management skills to reflect the dynamic and complex nature of the profession.

The Chartered Market Technician (CMT) Program requires candidates to demonstrate proficiency in a broad range of topics in the field of Technical Analysis. The CMT
designation is granted by the market technicians association (MTA). In order to be granted, the CMT designation, all candidates must successfully complete all three (3) levels
of the CMT exam, obtain '"Member Status' in the MTA and have and have been gainfully employed in a professional analytical or investment management capacity for a
minimum period of three (3) years and must be regularly engaged in this capacity at the time of successfully passing all three (3) levels of the CMT Exam. The CMT
examination test, the critical knowledge and tasks needed to perform the duties as a technical analyst to maintain their status as a CMT charterholder, an individual must be a
member of the MTA in good standing and abide by the MTA Code of Ethics.

The Certified Financial Planner (CFP) Certification is obtained by completing an advanced college-level course of study, addressing the financial planning, subject areas that
the CFP board's studies have determined as necessary for the competent and professional delivery of financial planning services, a comprehensive certification exam
(Administered in 10 hours over a 2 day. Period) and agreeing to be bound by the CFT board’s standard of professional conduct. As a prerequisite, the IAR must have a
bachelor's degree from a regionally accredited, United States, college or university (or foreign university equivalent) and have at least 3 years of full-time financial planning
experience (or equivalent measured at 2,000 hours per year). This designation requires 30 hours of continuing education every 2 years and renewing an agreement to be
bound by the standards of professional conduct.
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