RECEIPTS: WHAT ARE THEY GOOD FOR?

By: Theresa Shearer, HB Business Solutions

If you've ever asked yourself this question while
digging through your glove box or scrolling
through a cluttered email inbox, youre not alone.
In the wildlife management service industry—
where transactions are often intangible and
fast-paced—receipts can feel like just another
piece of paper (or digital clutter). But here’s the
truth: receipts are small documents with big
responsibilities.

Let’s break down why they matter—and what can
go wrong if you lose them.

Proof That Something Actually Happened

In the wildlife management service world, you're
often selling time, expertise, or effort—not a
physical product. That makes receipts your best
friend when it comes to proving a transaction took
place.

Whether you're a consultant billing for hours, a
massage therapist charging for a session, or a dog
groomer collecting payment, a receipt confirms:

« What service was provided
o When it happened

« How much was paid

« Who paid for it

No guesswork. No disputes. Just facts.

Tax Time Lifesaver (or Nightmare)
Here’s where things get serious. Come tax season,
receipts are your first line of defense. They back up
your expense claims and help you legally reduce
your taxable income.

But what happens if you lose them?

« You might miss out on deductions you’re
entitled to

« You could face penalties or interest for
inaccurate filings

« You'll be more vulnerable in an audit

Imagine trying to explain a $2,000 “business
development” expense with no receipt. Not fun.

Bookkeeping Without Receipts? Good Luck.

Receipts are the raw data that feed your books.
Without them, your financial records are like a
puzzle with missing pieces.

Here’s what can go wrong:

« Expenses get miscategorized

 Reimbursable costs get forgotten

« Profit margins look better (or worse) than
they really are

In short, your numbers lie to you—and that’s
a dangerous place to be when you’re making
business decisions.

Budgeting and Forecasting: Receipts Make It Real

Want to know how much you really spend on gas,
supplies, or subcontractors? Your receipts tell the
story.

Lose them, and you're budgeting based on memory

or estimates. That’s like driving with your eyes
closed.
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Receipts = Legal Backup

Ever had a client say, “I never paid for that’? Or a
vendor claim you owe them money?

A receipt can shut that down fast. It's your legal

proof that a transaction happened the way you say
it did.

Fraud Prevention Starts with Receipts

If you have employees, receipts are a key part of
your internal controls. They help you:

« Catch unauthorized spending
o Prevent duplicate reimbursements
o Track petty cash and employee purchases

No receipt? No accountability.
Go Digital or Go Home

The good news? You don’t have to keep a shoebox
tull of paper anymore. Digital tools make receipt
management easy:

« Snap a photo with your phone

o Use apps like Expensify or QuickBooks

» Store everything in the cloud

o Tag receipts by client, project, or category

No more lost receipts. No more stress.
Quick Tips for Wildlife Management Businesses
Want to stay on top of your receipts? Here’s how:
» Make it policy: Require receipts for all
business expenses
o Train your team: Everyone should know the
drill
« Reconcile monthly: Match receipts to your
bank and credit card statements
o Use tech: Automate where you can

Bottom Line

So, what are receipts good for?
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Everything.

They protect your business, your money, and
your peace of mind. In the wildlife management
service industry, where so much of your value

is intangible, receipts are the tangible proof that
keeps your business running smoothly.

Don't underestimate them. Organize them. Use
them. And let them work for you.

Need help organizing your receipts or managing
your bookkeeping? We are here to help! You can
find us at www.hb-bs.net

Theresa Shearer
Owner, HB Business Solutions
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