File # 2005032122, OR BK 2599 Page 73, Recorded 04/26/2005 at 02:34 PM,
Harold Bazzel, Clerk Bay County, Florida Doc. D $0.70 Deputy Clerk TR Trans

# 677367

EASEMENT AGREEMENT

STATE OF FLORIDA
COUNTY OF BAY

This Easement, made and entered into this _Z_QLday of April, 2005, by and between
Resort Hospitality Enterprises, Ltd., a Florida limited partnership, its successors and
assigns ("Resort Hospitality"), Resort Association Management, Inc., a Florida corporation,
its successors and assigns (“Resort Association Management”) and Boardwalk Beach
Realty, Inc., a Florida corporation, its successors and assigns (“Boardwalk Beach Realty”).

WHEREAS, Resort Hospitality is the owner and holder of fee simple title to and is
in possession of the real property located in Bay County, Florida, more particularly
described on Exhibit “A” which is attached and made a part hereof (the “Property”),

WHEREAS, Resort Hospitality is contemplating developing the Property and lands
adjacent to the Property into a resort, which may include but not be limited to condomini-
ums, recreational amenities and related commercial space (“Boardwalk Beach Resort”),

WHEREAS, Boardwalk Beach Realty and Resort Association Management have
agreed to assist Resort Hospitality in the development, sales, rentals, management and
operation of the Property, Boardwalk Beach Resort and the lands adjacent to the Property,

WHEREAS, Resort Hospitality has agreed in consideration of the sum of Ten
Dollars ($10.00) and other good and valuable consideration including the mutual covenants
and agreements herein expressed, to grant to Resort Association Management and
Boardwalk Beach Realty, and reserve unto itself, a non-exclusive easement over, under

and across the Property for the purposes hereafter stated.
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WITNESSETH

In pursuance of this Agreement and in consideration of the sum of Ten Dollars
($10.00) and other good and valuable consideration including the mutual covenants and
agreements herein expressed, the receipt of which is hereby acknowledged, Resort
Hospitality grants unto Resort Association Management and Boardwalk Beach Realty and
reserves unto itself, a non-exclusive easement over, under and across the Property for the
benefit of future stages of Boardwalk Beach Resort or any other development of any part
of the Property and adjacent parcels for the purpose of (i) providing ingress and egress,
both pedestrian and vehicular, (ii) for installation, repair, maintenance, operation and
replacement of roadways and utilities, including without limitation to, water, sanitary sewer,
electric, gas, cable television, internet and telephone services to the Property and to parcels
of land adjacent to the Property (iii) any and all activities related to the use, management,
operation and the conducting of business on the Property and the lands adjacent to the
Property and (iv) any and all uses and purposes as may be necessary or convenient to
facilitate the development of all or any part of the Property and the lands adjacent to the
Property as the parties hereto may, from time to time, determine in their sole and absolute
discretion.

This Easement Agreement constitutes the full, final and complete agreement
between the parties and shall not be amended except by an instrument reduced to writing
and signed by all of the parties.

IN WITNESS WHEREOF, Resort Hospitality has set its hand and seal on the day

and year first above written.
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RESORT HOSPITALITY ENTERPRISES,
LTD., a Florida limited partnership

By: Royal American Development, Inc.

gt Ctad Coe B

vyt | Jiminy D. Barr

MARGARET M. CLARK lts:” Vice President
Pmﬁamf oEWitness (Corporate Seal)
MICHELE ROBERTSON

Printed Name of Witness

STATE OF FLORIDA
COUNTY OF BAY

The foregoing instrument was acknowledged before me this 25 day of April, 2005
by Jimmy D. Barr as Vice President of Royal American Hospitality, Inc., General Partner
of Resort Hospitality Enterprises Ltd., a Florida limited partnership, on behalf of the
company. (notary must check applicable box)

E/ is personally known to me.

O produced a current Florida driver's license as identification.
O produced as identification.
Al A
(SEAL) ‘
(Print Name)
Notary Public
Serial #

MARGARET M. CLARK
MY COMMISSION # DD 079279
EXPIRES: January 12, 2006
L GE B Bmdad Thru Notary Public Underwriters

THIS INSTRUMENT PREPARED BY:

My Commission Expires:

Elizabeth J. Walters, Esq.

BURKE, BLUE, HUTCHISON & WALTERS, P.A.
221 McKenzie Avenue

P.0.Box 70

Panama City, FL 32402
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