Heat Pump
Purchase Program

Oregon’s Heat Pump
Purchase Program
(HP3) provides heat
pump incentives

for homeowners,

rental property -
owners, and new Program Background

. Funding for this program comes from a sub-grant to the Oregon
construction Department of Energy from the Climate Pollution Reduction
H Grant awarded to the Oregon Department of Environmental Quality by
developers/builders.
P / the United States Environmental Protection Agency. The CPRG program
funding is part of the federal 2022 Inflation Reduction Act.

Details Eligibility
e The heat pump must be purchased for an owner-
occupied residence, residential tenancy (rental),
‘ or new residential construction located in Oregon.
. . Commercial properties are not eligible.
Incentive amount: 2,000 Incentives
$2,000 for Owner-Occupied Homes e Heat pumps must be installed after June 17, 2025.

/\ e Only one incentive is allowed per residence.
F“R RENT ,); ¢ The incentive shall not exceed the total cost of the

heat pump minus incentives from other sources.

6,000 Incentives 4,000 Incentives for New e If funding is available and the heat pump and

for Rental Properties Residential Properties associated application meet program requirements,

the incentive will be approved.
e ODOE-approved contractors can reserve

incentives or apply directly to receive the e Program participants must use an ODOE-approved
incentive after installation. contractor. Visit ODOE’s website to find more or apply
e Contractors subtract the incentive from the to become an approved contractor.

installation contract price and invoice amount.
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