
INVESTMENT STRATEGY
s Invests primarily in a portfolio of exchange-traded funds ("ETFs")
   and equity index futures
s Implements a quantitative trend-following strategy
  s Holds long positions in S&P 500 Index ETF(s) and
             equity index futures that provide long and/or short
             exposure to equity markets
  s Seeks to identify price trends in the equity markets as
             indicated by the S&P 500 reference index
  s Adjusts exposure from approximately -100% to +165% at
             the time of purchase, using S&P 500 Index returns

INVESTMENT BENEFITS
s Systematically delivers a tactical tilt to investment portfolios,
   making allocations more responsive to market conditions
s Ability to tactically use equity in long and short exposures
   to more e�ectively respond to current and/or expected
   market conditions
s Seeks to add value in both rising and falling cycles of the market
   by focusing on longer-term trends, while remaining nimble in  
   shorter-term trendless market cycles

FUND MANAGEMENT
Arthur Doglione
President & Senior Managing Director
s Co-Managed Fund Since Inception
s BS | Finance, Investments, and Portfolio Management |
   Arizona State University

Curtis Anderson, CFA
Managing Director
s Co-Managed Fund Since Inception
s MBA | University of Utah

ALPHA FIDUCIARY QUANTITATIVE STRATEGY FUND
A TACTICAL, TREND-FOLLOWING MUTUAL FUND THAT SEEKS TO 
INDENTIFY & BENEFIT FROM PRICE TRENDS IN EQUITY MARKETS
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FUND OBJECTIVE AFQSX seeks long-term capital appreciation
EXPENSE RATIO 1.74%
CURRENT AUM $19.9 MILLION
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