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ST. CECILIA PARISH CHURCH
Balance Sheet
As of June 30, 2025

Assets
Checking 119,719$      
Savings 4,180,019     
Other Assets 15,853            
Total Assets 4,315,591$  

Liabilities
Accounts Payable 171,445$      
Capital Improvement Projects Payables 849,380$      
Funds Held for Others 238,409         
Total Liabilities 1,259,234     

Net Assets
Without donor restrictions 3,056,357$  
With donor restrictions -             
Total Net Assets 3,056,357     
Total Liabilities and Net Assets 4,315,591$  

See Notes to Financial Statements
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ST. CECILIA PARISH CHURCH
Statement of Activities
Year ended June 30, 2025

Ordinary Income
Offertory - Sunday & Holy Days 559,409$     
Archdiocesan Annual Appeal 92,331           
Christmas & Easter 88,548           
School Envelope First Sunday 49,368           
Baptism, Weddings, Funerals 46,832           
Votive Candles 32,001           
Parish Bulletin Advertising 20,100           
     Total Ordinary Income 888,589$       

Additional Funding Sources
Fall Festival (net of expenses) 150,004$     
Durocher Rental Income 144,247        
Gifts/Donations, excl Capital Res Gifts 18,967           
Other Income 10,536           
   Total Additional Funding 323,754          
  TOTAL INCOME 1,212,343     

Expenditures
Personnel & related costs (492,231)$    
Facilities - Maintenance & Utilities (359,547)       
General Operating Expenses (215,631)       
Archdiocesan Annual Appeal (136,891)       
School Operating support
       Transfer of Funds collected for the School (49,368)          
       Share of Fall Festival (90,000)          
          Total Expenses (1,343,668)    

Change in net assets from operations (131,325)$     

 Bequests & Capital Related Items
     Bequests 339,000$     
    Capital Contributions 38,290           
     Investment Income 171,314        
     Capital Improvements (785,100)       
   Total Bequests & Capital Related Items (236,496)        

Change in net assets (367,821)$     

Net Assets without restrictions June 30, 2024 3,424,178     
Net Assets without restrictions June 30, 2025 3,056,357$  

See Notes to Financial Statements
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ST. CECILIA PARISH CHURCH
Msgr. Harold E. Collins School Endowment Fund (Restricted)
Statement of Activities  & Changes in Fund Balance and
   Balance Sheet
Year ended June 30, 2025

Balance as of July 1, 2024 4,466,468$   

Additions
Contributions -                      

Distributions
Distribution to School (134,669)         

Net Investment Income 483,406          
Balance as of June 30, 2025 4,815,205$   

Assets
Beneficial interest in CASC Investment Pool 4,815,205$   

Net Assets
With Restrictions 4,815,205$ 
Total Net Assets 4,815,205      
Total Liabilities and Net Assets 4,815,205$   

See Notes to Financial Statements
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ST. CECILIA PARISH SCHOOL
Balance Sheet
As of June 30, 2025

Assets
Checking 974,260$          
Savings 1,668,106        
Other Assets 130,208             
Total Assets 2,772,574$     

Liabilities
Accrued Payroll & related items 505,221$          
Deferred Revenue 228,300             
Funds Held for Others 65,021                
Total Liabilities 798,542             

Net Assets
Without donor restrictions 1,657,224$     
With donor restrictions 316,808        
Total Net Assets 1,974,032        
Total Liabilities and Net Assets 2,772,574$     

See Notes to Financial Statements
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ST. CECILIA PARISH SCHOOL
Statement of Activities
Year ended June 30, 2025

 
Tuition & Fees

Tuition 4,589,550$     
Fees 378,012            
TK, Extended Care & Music 546,402            
          Total Income 5,513,964$  

Expenditures
Salaries, benefits & taxes (4,796,828)$   
Textbooks (61,243)              
Students Activities & Services (77,657)              
Instructional Expenses (85,303)              
Utilities & Telephones (134,016)           
Building Repairs & Maintenance (144,205)           
Furniture, Fixtures & Equipment (138,370)           
Durocher Pavilion Rent paid to Church (54,000)              
General & Administrative Expenses (251,948)           
Insurance (106,493)           
Other Expenses (109,218)           
          Total Expenditures (5,959,281)    

School Operating Margin (445,317)        

Additional Funding Sources
Mother's Club Contributions 135,000$         
Distribution from Collins Fund 134,669            
Festival Proceeds 90,000               
1st Sunday Monthly School Collection 49,368               
Investment Income 62,102               
Scrip -                        
Tuition Assistance & STEAM Contributions 25,000               
Other Donations 29,119               
           Total Additional Funding Sources 525,258          

Change in Net Assets 79,941$          

See Notes to Financial Statements
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ST. CECILIA PARISH SCHOOL
Statement of Changes in Fund Balances
 Year ended June 30, 2025

Without With Total
Donor Donor Net

Restrictions Restrictions Assets

Balance July 1, 2024 1,577,283$  316,808$       1,894,091$  

School Operations
Tuition & Fees 5,513,964     -                      5,513,964     
Operating Expenditures (5,959,281)    -                      (5,959,281)   
Additional Funding Sources 500,258          25,000             525,258         

Use of Restricted Funds 25,000             (25,000)           -                     
Total activity 79,941             -                      79,941            
Balance June 30, 2025 1,657,224$  316,808$       1,974,032$  

Restricted Funds represents contributions restricted
by donors for the School's STEAM program

See Notes to Financial Statements
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ST. CECILIA PARISH
Notes to Financial Statements
 June 30, 2025

NOTE 1

NOTE 2

The accompanying financial statements are prepared on a modified cash basis of accounting as 
established by the Archdiocese of San Francisco (the ADSF). Most revenue and expenses are 
recognized upon receipt or payment. School Registration Fees and Tuition paid for the following 
School Year are shown as Deferred Revenue.

The primary sources of revenue for the Parish and School are contributions, tuition and fees.  The 
primary sources of revenue for Monsignor Harold E. Collins Endowment Fund (the Fund) are 
contributions restricted for investment in perpetuity and investment income. 
The accompanying statements display the Parish and School’s financial assets, liabilities, net 
assets, revenues and expenses are classified based upon the existence or absence of donor 
restrictions. The Fund is reported separately as it is not under the control of the Parish, but rather 
CASC, as described in Note 2.  Accordingly, net assets and changes therein are classified and 
reported as follows:

•        Net assets without donor restrictions – Net assets available for use in general operations 
and not subject to donor-imposed restrictions. The parish and school may designate net 
assets without donor restrictions for specific purposes.  Bequests are generally designated for 
deferred maintenance and capital improvements.

•        Net assets with donor restrictions – Net assets subject to stipulations imposed by 
donors or grantors. Some donor restrictions are temporary in nature, such as those that will 
be met by the passage of time or other events specified by the donor. The donor imposed 
restrictions for the Fund are perpetual in nature, whereby the donor has stipulated the funds 
be maintained in perpetuity and the investment income available for distribution based 
upon a spending policy established by CASC. Donor-imposed restrictions are released when a 
restriction expires, that is, when the stipulated time has elapsed, when the stipulated 
purpose for which the resource was restricted has been fulfilled, or both. 

The ADSF has established a separate corporation known as the Capital Asset Support Corporation 
(CASC).   CASC has two funds: the DEPOSIT AND LOAN FUND is where the parish and school deposits 
excess funds and are paid interest on a monthly basis. The parish and school can transfer funds at 
their discretion.   Contributions with restrictions in perpetuity are required to be transferred to 
CASC’s INVESTMENT POOL. This transfer establishes a beneficial interest in the assets of CASC. CASC 
distributes a percentage of the Fund on an annual basis available for the School to use for 
scholarships and operations. Both of these accounts are under professional management and are 
reviewed on a regular basis by the Board of Directors of the CASC.  
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ST. CECILIA PARISH
Notes to Financial Statements
 June 30, 2025

NOTE 3

NOTE 4

NOTE 5

   Projects Completed in 2025
(5,300)$           

(6,800)              

5,200               
24,900            
17,100            

   Projects Started in 2024 & On-going*
750,000         

-                     

   Projects Started in 2025 *

-                     
785,100$      

St. Cecilia Church was build in 1956.  While the Parish is active in properly maintaining our 
Facilities, major expenditures are forecasted to continue to maintain our beautiful church. The 
Parish generally designates funds from bequests to fund such projects.

Durocher Pavillion - Gym Floor refinishing

* includes estimate of expenses to be incurred in FY 2026.
Total Capital Improvements

Church - Refurbishment of 53 Stained Glass 
Windows -  Work continues with the Archdiocese 
on obtaining bids and a possible independent 
consultant to assist St. Cecilia. Once estimated 
costs are obtained and the Pastor approves, an 
accrual will be made.

Church - Full replacement of External Lights (Design 
costs of $50,000 accrued in FY 2024)

Church Front Door - Replacement of Vicente St. 
Doors (Estimated cost of $115,000  accrued in FY 
2024.)

The Archbishop Annual Appeal is assessed on the revenue earned in the prior year. If direct 
contributions to the Archbishop Annual Appeal are insufficient, Offertory funds are used to fund 
the deficit. In Fiscal Year 2025, the deficiency was $44,560

Rectory - New Boiler and Hot Water Storage Tank

The Parish has several ongoing projects designed to enhance the remaining useful lives of the 
various buildings on the Parish Campus.  The following amounts were incurred in FY 2025:

Collins Center - New Skylights

California State Law requires that where Bingo is conducted the revenue must be deposited into a 
separate account so that any review of State officials may be conducted when appropriate .  We 
have Bingo Games at the Annual Fall Festival. 

Collins Center - Heater Replacement & Bathroom 
remodel (represents adjustment to  $50,000 
estimate accrued in FY 2024)

Church Restoration of One Stain Glass Window 
(represents adjustment to $60,000 estimate 
accrued in FY 2024)
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ST. CECILIA PARISH
Notes to Financial Statements
 June 30, 2025

NOTE 5 (Continued)

Additional Identified deferred maintenance of the Church include:
Roof replacement
Heating System
Bathroom Upgrades

NOTE 6
St Cecilia Parish provides an Athletic Program to the Children of the Parish.  The program for 
children in grades K - 2nd is operated by Parent Volunteers while the 3rd - 8th Grade program is 
managed by our two Athletic Directors.  This program is not reflected in the Parish Income 
Statement but rather as a separate operation.  The overall program is managed by our Pastor.  
Income and expenses for the year ended June 30, 2025 were $225,889 and $181,287, respectively   
Excess funds are included in Funds Held for Others and available for the next School Year.

St. Cecilia Convent
     In January 2025 the Pastor entered into discussions with the Department of Catholic 
Schools to lease the majority of the St. Cecilia Convent for housing Teaching Fellows of the 
Thomas More Teaching Institute.  These are recent college graduates seeking a teaching 
credential by working for Catholic Schools in the Archdiocese of San Francisco.
     In July 2025, the Department of Catholic Schools commenced work on the Convent to 
prepare for the initial class of Teaching Fellows (five) and is spending approximately $450,000 
on the Convent. The Department of Catholic Schools expects the program to grow to a 
maximum of twenty Teaching Fellows residing at St. Cecilia. 
    With the assistance of the Parish Finance Council, the Pastor is negotiating a  lease with an 
initial term of five years with an option for an additional five years if certain additional 
investments are made to the Convent.


