Annunciation Catholic Parish
Comments for the Year-end Financial Statements

Profit & Loss Statement

Sunday collections for the year increased very slightly ($78,891 or 0.7%).

· Expenses for the Church increased $180,678 (19.4%). This was driven primarily by salaries and wages. We added a full-time music director (was previously part-time), added a full-time youth minister/communications director, and a part-time family evangelical coordinator.

In addition, we incurred several significant repair and maintenance items this past year:
· We replaced the roof on the house at the corner of Bayard Park & Vann
· We replaced HVAC at the Rectory
· WE patched the roof at CTK church.

Income for the schools decreased slightly, down $3,438. This decrease was largely driven by a $210,000 reduction in government funding for Pre=K and Pre-school students. A large portion of this funding has been restored for the 2026-2027 school year, which will help tremendously with the financial health of our schools.

Expenses for the schools increased by $384,365 (12.3%). This increase was driven primarily by salaries and wages:
· We added a second kindergarten class at CTK.
· We follow the Diocesan wage scale for teaching staff. The scale increased by 8% this past year, in order to keep our salaries competitive with the public schools.

We incurred significant repairs on both of our school campuses:
· We replumbed the upstairs boy’s bathroom at CTK.
· We patched the school roof at HS.
· Several large trees were removed at HS.

Finally, utilities at the schools increased by $44,344 (28%). 95% of this increase is due to rate increases from the utility provider.

Our Endowments continue to perform well. We received over $53,000 in income from these accounts in the past year.

Balance Sheet 
Overall, our Cash and Loans to the Diocese remain strong. It is important to note $339k of our cash is designated for capital projects, $75k is PTO money, and $48k is for funds collected for specific outreach projects, principally for our sister parish in Haiti. The remaining cash and loans to the Diocese are available for operations and to help fund our upcoming capital expenses (new roofs, tuck pointing, and HVAC).

We received almost $276,000 in new contributions to our endowments this past year. The market value of the endowments grew an additional $169,000. After subtracting distributions to the Parish ($53k) and investment expenses our endowments increased in net value by over $366,000. These funds will continue to provide future financial benefits to our Parish. 

