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1. DECLARATION PURPOSE 
This Beneficial Ownership Declaration is issued to formally identify, verify, and disclose the 
ultimate beneficial owner(s), controlling person(s), and ownership structure of GEMRAC 
Consulting + Management in accordance with applicable international compliance 
standards, Anti-Money Laundering (AML), Know Your Customer (KYC), Counter-Terrorist 
Financing (CTF), corporate governance, and financial transparency requirements. 

The purpose of this declaration is to provide a clear and accurate representation of the 
individuals who ultimately own, control, manage, or materially benefit from the operations, 
assets, transactions, and commercial activities of the company, whether directly or indirectly 
through shareholding, voting rights, contractual arrangements, or other forms of effective 
control. 

This declaration further supports the company’s commitment to maintaining the highest 
standards of regulatory compliance, ethical business conduct, transparency, risk 
management, and responsible corporate operations across all jurisdictions in which the 
company conducts business. It is intended to assist financial institutions, regulatory 
authorities, investors, strategic partners, compliance officers, and counterparties in 
conducting due diligence, onboarding reviews, and ongoing compliance assessments. 

The information contained herein is provided in good faith and is intended to satisfy 
applicable legal, banking, investment, and international trade compliance obligations, 
including requirements relating to customer due diligence (CDD), enhanced due diligence 
(EDD), sanctions screening, source-of-funds verification, and beneficial ownership 
identification procedures. 

This declaration may be used for: 

●​ Banking and financial institution onboarding 
●​ Corporate due diligence procedures 
●​ Investor and partner verification 
●​ Regulatory and compliance reviews 
●​ International trade and transaction compliance 
●​ Commercial contracting requirements 
●​ Cross-border financial operations 
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2. COMPANY REGISTRATION 
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3. BENEFICIAL OWNERSHIP  
For purposes of this declaration, a “Beneficial Owner” refers to any natural person who ultimately owns, controls, or 
exercises significant influence over the company, directly or indirectly, through ownership interests, voting rights, 
contractual arrangements, or other effective control mechanisms. 
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4. BENEFICIAL OWNER DETAILS 
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5. OWNERSHIP & CONTROL STRUCTURE 
The ownership and control structure of GEMRAC Consulting + Management is 
declared as follows: 

●​ All disclosed beneficial owners are natural persons exercising ultimate 
ownership and/or effective control over the company. 

●​ No undisclosed nominee shareholders, hidden beneficiaries, or unauthorized 
controlling interests exist to the best knowledge of management. 

●​ Any intermediary entities, holding companies, trusts, or nominee 
arrangements connected to ownership shall be disclosed upon request. 

●​ The company agrees to provide supporting corporate documentation upon 
legitimate compliance request, including: 

○​ Certificate of Incorporation 
○​ Share Register 
○​ Memorandum & Articles of Association 
○​ Director Register 
○​ Proof of Address 
○​ Identification Documents 

6. SOURCE OF WEALTH & SOURCE OF FUNDS 
DECLARATION 
The beneficial owner(s) declare that the wealth, assets, capital contributions, and 
operating funds associated with GEMRAC Consulting + Management originate from 
lawful commercial activities, including but not limited to: 

●​ International consulting services 
●​ Strategic advisory services 
●​ Trade facilitation activities 
●​ Commodity transactions 
●​ Infrastructure and development consulting 
●​ Investment and project management activities 
●​ Cross-border commercial operations 

 
 

7 
 
 



GEMRAC Consulting + Management Corp 
​  info@gemracglobal.com, www.gemracglobal.com 

 
 

The beneficial owner(s) further confirm that no funds associated with the company 
originate from: 

●​ Money laundering activities 
●​ Terrorist financing 
●​ Corruption or bribery 
●​ Fraudulent schemes 
●​ Sanctioned entities or jurisdictions 
●​ Organized criminal activity 
●​ Illegal commodities or prohibited trade 

7. SANCTIONS & COMPLIANCE DECLARATION 
The undersigned beneficial owner(s) certify that: 

●​ They are not subject to international sanctions, restrictions, or asset freezes. 
●​ They are not politically exposed persons (“PEPs”), unless separately disclosed. 
●​ They have not been convicted of financial crimes, corruption, fraud, or money 

laundering offenses. 
●​ The company operates in compliance with applicable international AML/CTF 

standards and regulatory obligations. 

Compliance screening may include, but is not limited to: 

●​ OFAC sanctions lists 
●​ United Nations sanctions databases 
●​ European Union sanctions lists 
●​ UK HM Treasury sanctions lists 
●​ Interpol and international watchlists 
●​ Adverse media screening 
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8. DECLARATION OF ACCURACY 
I/We hereby certify that: 

●​ The information contained within this declaration is true, accurate, and complete to the best of 
my/our knowledge. 

●​ No material information has been omitted. 
●​ I/We agree to notify relevant institutions promptly in the event of changes to ownership, control, 

or compliance status. 
●​ False declarations may result in regulatory reporting, termination of business relationships, and 

potential legal consequences. 

9. PASSPORTS 
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On behalf of GEMRAC Consulting + Management, the undersigned certifies that this 
declaration has been approved and authorized for submission to relevant 
counterparties, financial institutions, regulators, and compliance departments. 

 
 
 

 
AUTHORISED REPRESENTATIVES 
 
GEMRAC Consulting + Management Corp 
Authorized Representative Name: Mr. Ruwan Gilian Adjako 
Title: DIRECTOR 
 
 
Authorized Signature: ____________________________________ 
Date:  May 19, 2026
 
GEMRAC Consulting + Management Corp 
Authorized Representative Name: Mr. Meguel A. Newton 
Title: DIRECTOR 
 
 
Authorized Signature: ____________________________________ 
Date:  May 19, 2026
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