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Students will assess their personal money habits through current
spending habits and define what their personal needs are.

Planned to A.T. Needs vs Wants Video ( 3.31 min)

Display the Needs vs Wants video to students

Students will break into small groups.
Students will receive a receipt from a popular store. As a group students analyze the items purchased.
Students will discuss if the customer purchased more items that are needs or wants

Financial Literacy Lesson:
My Needs vs Your Needs

Grade Levels:
9 - 12th

Lesson Purpose:
To clearly define what a need is for them individually. Once
students define what their current needs are students spending
conscience is unlocked. The goal is to make them more aware of
how they are spending their money. The more comfortable they are,
the more they will feel confident implementing their future money
habits, to build personal wealth! 

Objective:

Teacher Lesson Outline:

Start the lesson by asking students the essential questions

My Needs vs Your Needs: Whole Group  (7-10 min) 

Whole Group Receipt Activity (10-15)

Instruct students to break into small groups and grab 10-12 sticky notes or grab a piece of paper                            
and label it #1-10
First students will individually list out 10-12 items that they are currently spending money on in a month. The items
can be food, leisurely items, gear/tools, a hobby, etc.
Students will convene with their sticky notes and categorize each item as a need or want.
Once students have categorized their items they will discuss as a group if items their group mates felt were
needs/wants are labeled correctly and why.

Your Needs are Your Needs Part 1 & 2: Student activity (15-20 min)

Exit Ticket: 
Over the next few weeks students will list out items they feel are a needed purchase or talk with a parent or guardian
about items they need to purchase at the store. They will categorize each item as a need or want.
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START: Essential Question(s)

Based on the video, what are our (4)     
basic needs?

Q :
Food, water, shelter, clothing. All other items
are considered “wants” 

When you are choosing an item that you
want to purchase do you ever find yourself
thinking “Do I need this”? 

Q :

Do you still make the choice to purchase the
item? Why or why not?
Answers will vary ot?

When you identify an item that you want to
purchase, what do you feel is the best
solution in order to purchase that item?

Q :

Answers will vary
Potential answers: With cash?, with a debit
card?, allowance?, ask a parent, etc.

Education Standards 
Addressed:

SSPFL2 Describe how budgeting and actively
reviewing finances can be used to allocate
scarce income.

Differentiate between needs and wants.

QUICK Check in:

What is a budget?Q :
A written plan that helps you know how much money you have to spend on things you need and want,
each month. 

Additional Lesson Materials:

Student devices 
Sticky notes (enough for each student to     
have 10-12)
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Directions:
In your small group review the receipt
from a popular store and analyze        
the items purchased.

Discuss as a group if the customer purchased more
items that you feel are more needs or wants.
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Directions: 
Divide into small groups. Each student needs 10-12 sticky notes or a
sheet of paper and list numbers from 1-10 or 12. 

Your Needs Are Your Needs: 
Student Activity Pg. 1

Individually think about things you like to spend money on. Is it a
restaurant? Clothing items? An extracurricular activity? 

List out items that you spend money on during a month. Next to
each item list out how much each item costs. Estimate how much the
item costs if you don’t know the exact amount.

Divide your (sticky notes/ list of 10-12) into two categories; needs and
wants and list out your items under each category.

Self Reflection:
Did you have more on your needs side or your wants side? 
I had more items on my ( wants / needs ) side of my list.
Why do you feel like that is?
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Small Group:
As a small group talk about if you had more items on your wants side or your needs side and discuss the following:

Your Needs Are Your Needs: 
Student Activity Pg. 2

Are there items that a group member had labeled as a (want / need) that you did not agree with? Why? 

Are grooming or self-care items such as haircuts, nail appointments, or vacations considered a need or want          
for you? Why or why not?

Does your group mainly ( agree or disagree ) with how each of you labeled your items? 

Lesson takeaway: Today’s lesson summary is that your needs or wants are based on your personal situation. Some
participants might feel the need to use a ride share service like uber to travels to and from places where another
person feels the need to be more ecofriendly and walk or ride to their destinations. Your needs are your needs. 

Based on today’s lesson, have you redefined some items that you feel like are needs and consider them wants?          
( yes or no )
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Directions: 
Over the next few weeks list out items you feel like you will need to purchase or talk with a parent or guardian about
items they need to purchase at the store. At checkout ask yourself after each item is rang up, is this item really          
a need? Or is this a want? 

Create a list of 5-10 items and determine if your purchasing pattern has changed based on your new knowledge!

1. need or want

2. need or want

3. need or want

4. need or want

5. need or want

6. need or want

7. need or want

8. need or want

9. need or want

10.
need or want
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Exit Ticket: 


