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This document contains forward-looking statements regarding, among other things, the strategies of New Horizon Aircraft Ltd. (“Horizon Aircraft” or “we” or “our”) which may constitute “forward-looking

statements” within the meaning of the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) and the United States Securities Exchange Act of 1934, as amended by the Private Securities

Litigation Reform Act of 1995, including but not limited to the ability of Horizon Aircraft to successfully complete testing and certification of its Cavorite X7 eVTOL quickly and then to enter the market and 

service a broad spectrum of early use cases, including the targeted future production of Horizon’s Cavorite X7 aircraft; the ability of the Cavorite X7 to take off and land like a helicopter and fly twice as fast; 

the projected useful load, estimated maximum speed and projected range of the Cavorite X7 aircraft; the ability of the Cavorite X7 to fly 98% of its mission in a like a traditional aircraft; the certification for 

flight into known icing; and the ability of the Cavorite X7 to be fast, versatile, and built for bad weather. Generally, statements that are not historical facts, including statements concerning possible or 

assumed future actions, business strategies, events or results of operations, are forward-looking statements.  The forward-looking statements represent our current expectations, estimates, forecasts and 

assumptions, and are based on information available as of the date hereof and involve known and unknown risks, uncertainties, assumptions and other factors which may cause our actual results,

performances or achievements to be materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. Such risks and uncertainties 

include, but are not limited to:  the size and growth of the regional air mobility market generally; our ability to develop, certify and produce aircraft that meet our performance expectations, the competitive 

environment in which we plan to operate; our present and future capital needs to achieve our goals; our ability to adequately protect and enforce our intellectual property rights; our ability to effectively 

respond to evolving regulations and standards relating to our planned aircraft; and uncertainties related to our limited operating history and that we face significant challenges to develop, certify, and 

manufacture its aircraft. Although Horizon Aircraft believes that its plans, intentions and expectations reflected in or suggested by these forward-looking statements are reasonable, Horizon Aircraft cannot 

assure you that Horizon Aircraft will achieve or realize these plans, intentions or expectations. Forward-looking statements are not guarantees of performance. As such, you should not place undue reliance

on these forward-looking statements and you should read this document completely and with the understanding that our actual future results may be materially different from what we expect. All forward-

looking statements are qualified in their entirety by this cautionary statement. Horizon Aircraft undertakes no obligation to update or revise forward-looking statements to reflect changed assumptions, the

occurrence of unanticipated events or changes to future operating results or circumstances, whether as a result of new information, future events or otherwise, except as may be required under applicable 

securities laws. No securities regulatory authority has expressed an opinion about Horizon Aircraft securities and it is an offense to claim otherwise.

Cautionary note about forward-looking statements
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This document contains certain projections or future oriented financial information about prospective results of operations, financial position or cash flows, based on assumptions about future economic 
conditions and courses of action and that is not presented in the format of a historical balance sheet, income statement or cash flow statement. The projections or FOFI have been prepared by Horizon 
Aircraft’s management to provide an outlook of Horizon Aircraft’s activities, results and anticipated use of proceeds. The projections or FOFI have been prepared based on a number of assumptions, 
including assumptions with respect to the costs and expenditures to be incurred by Horizon Aircraft, capital expenditures and operating costs, taxation rates for Horizon Aircraft and general and 
administrative expenses. Management does not have firm commitments for all of the costs, expenditures, prices or other financial assumptions used to prepare the projections or FOFI or assurance that 
such operating results will be achieved and, accordingly, the complete financial effects of all of those costs, expenditures, prices and operating results are not objectively determinable. The actual results of 
operations of Horizon Aircraft and the resulting financial results will likely vary from the amounts set forth in the analysis presented in this document, and such variation may be material. Horizon Aircraft and 
its management believe that the projections or FOFI have been prepared on a reasonable basis, reflecting management’s best estimates and judgments. However, because this information is highly 
subjective and subject to numerous risks including the risks discussed above, it should not be relied on as necessarily indicative of future results. Except as otherwise required by applicable securities laws, 
Horizon Aircraft undertakes no obligation to update such projections or FOFI and forward-looking statements and information.

Disclaimer

This document is for informational purposes only and is being made available solely to enable prospective “accredited” and other qualified investors authorized by Horizon Aircraft to evaluate an investment 
in the securities of Horizon Aircraft (the “Securities”). This document does not constitute an offer to sell or the solicitation of an offer to buy the Securities, nor shall there be any sale of Securities, in the 
United States, Canada, any state, any province or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such 
jurisdiction. The Securities have not been and will not be registered under the U.S. Securities Act or any state securities laws and may not be offered or sold in the United States, or to or for the account or 
benefit of a U.S. Person (as defined in Regulation S under the U.S. Securities Act), except in compliance with the registration requirements of the U.S. Securities Act and applicable state securities laws or 
pursuant to an exemption therefrom.

No warranties

The information contained in this document does not purport to be all-inclusive and neither Horizon Aircraft nor any other person makes any representation or warranty, express or implied, as to the 
completeness, accuracy or reliability of the information contained in this document. In particular, the general explanations included in this document cannot address, and are not intended to address, each 
prospective purchaser’s specific investment objectives, financial situations or financial needs. Accordingly, by accepting this document, each prospective purchaser confirms that such purchaser is not relying 
upon the information contained in this document to make any investment decision. Prospective purchasers should consult with their own counsel and tax and financial advisors as to legal and related 
matters concerning the matters described in this document.

Third party information
Certain information contained herein includes market and industry data that has been obtained from or is based upon estimates derived from third party sources, including industry publications, reports 
and websites. Third party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance or guarantee as to the accuracy or 
completeness of included data. Although the data is believed to be reliable, Horizon Aircraft has not independently verified the accuracy, currency or completeness of any of the information from third party 
sources referred to in this document or ascertained from the underlying economic assumptions relied upon by such sources. Horizon Aircraft hereby disclaims any responsibility or liability whatsoever in 
respect of any third-party sources of market and industry data or information. 

Projections and future-oriented financial information
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Vertical Takeoff and Landing aircraft are projected to 

become a $1 trillion industry within 10 years.* We are the 

only company taking an entirely new approach —

a revolutionary design with patented technology that will 

deliver a faster, safer, and more versatile aircraft. 

Company

Exchange

Headquarters

Founded

CEO

Market

New Horizon Aircraft Ltd.

Nasdaq: HOVR

Toronto, Canada

May 2013

E. Brandon Robinson

Advanced air mobility

©2026 NEW HORIZON AIRCRAFT LTD. 4BUILDING A BETTER FUTURE

* Morgan Stanley, Autonomous Aircraft, 2021



A uniquely transformative aircraft
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Extensive list of patents,
trade secrets, and other 
unique technology

A 7-person hybrid electric eVTOL that is faster, safer and more versatile

250 mph | 500 miles range | All-weather | No charging infrastructure required



Fan-in-wing system is patented
U.S. non-provisional utility patent 11,001,377

HOW IT WORKS

Vertical flight

Hybrid power

Charges the battery system after 
takeoff and after landing

3Transforming wings

Unique in the industry, the 
wings slide open to reveal fans  

1 Vertical lifting fans

12 electric fans enable 
vertical takeoff and landing

2
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Safe, redundant, using proven technology



Wings close

Once the aircraft reaches
a safe speed, the fans disengage 
and the wing panels close

HOW IT WORKS

1 Extended range and speed

The hybrid electric motor powers 
the Cavorite to fly nearly twice as 
fast and far as a helicopter

3Conventional flight

The Cavorite now flies like
a traditional aircraft until 
ready for landing

2

Normal takeoff and landing

The Cavorite can take off and land on 
traditional runways or very short 
runways that commercial aircraft 
cannot use

4

Video explainer
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Normal flight
98% of mission as a traditional aircraft

https://youtu.be/rDzwlF2MDp8?si=Av3ZyFkcAISlQiJA
https://youtu.be/Es3FmLCcn2M
https://youtu.be/Es3FmLCcn2M?feature=shared


Multiple redundant systems; ability to 
fly in clouds like a commercial aircraft; 
one of the only eVTOL aircraft in the 
world expected to be certified for 
Flight Into Known Icing (FIKI)

ADVANTAGES OF THE CAVORITE X7, A SECOND GENERATION eVTOL

250 mph
Max speed at 10,000 feet Range with 1,000 lbs payload

500 miles
Maximum useful load

1500 lbs

1

6
Performance Versatility Technology

2 3

Safety

4
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➢ Multi-mission capability

➢ Vertical flight ops

➢ Short takeoff / landing

The X7 can take off and 
land conventionally from a 
normal runway

➢ Patented fan-in-wing

➢ Hybrid electric power

➢ Advanced, current tech

No need for any tech 
breakthroughs; the X7 is 
being built now

➢ Lower operating costs

➢ Much faster flight

➢ Very long range

A dramatic advantage over 
current helicopters and 
other eVTOL aircraft



Significant military potential
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Designed by military professionals for military professionals



Transport people or time-sensitive drugs at twice 

the speed of a helicopter at up to 75% less cost 

per available seat mile when compared to a 

similar capacity helicopter

EMERGENCY MEDICAL SERVICES
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One of the fastest, most efficient vertical lift EMS aircraft ever designed



A comparable helicopter is only half 

as fast as our safer, more

comfortable aircraft

LUXURY BUSINESS TRAVEL
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DISASTER RELIEF

Deploy aircraft at double the speed of comparable 

helicopters, with no infrastructure required; saving lives
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Superior
performance
and economics



Cost per passenger seat mile, 500 hours per year use
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1, 2 Based on 500 flight hours per year     3 True airspeed for published Vno; 5,000 MSL for 429, 10,000 MSL for X7              4 Payload based on 2-hour flight at Vno with fuel reserves

$0.97

Horizon
Cavorite X7

1

Bell 
Model 429

$4.64
2
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LOWER COST, HIGHER PERFORMANCE THAN COMPETITORS

Portland

Washington, D.C

Maximum speed

Horizon Aircraft Cavorite X7

Bell 429

250 mph

153 mph

3

Payload

1,320 lbsBell 429

1,210 lbsHorizon Aircraft Cavorite X7

4
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Finances
$20M+ in cash | 12+ months of runway | Active ATM facility | Capitalized to complete full-scale aircraft
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HOVR Financial Metrics

(000’s) Q4-24 May 2024 Q4-25 May 2025 Q1-26 August 2025 Q2-26 Nov 2025

Cash Position $ 1,816 $ 7,547 $ 16,267 $ 24,304

Cash Used in 
Operations 

$ 2,548 $ 2,505 $ 2,364 $ 2,608

Capital Raised - $ 900 $ 11,223 $ 11,179

# of FTE's 16 30 35 41

Capex $ 51 $ 44 $ 139 $ 534

Stock Price $ 0.79 $ 1.06 $ 1.75 $ 2.25
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Horizon was founded by a group of pilots and operators —

an elite team that has designed, built and flown new aircraft

HOVR listed on NASDAQ

Preliminary design revealed

Large-scale prototype testing begins.

January 
2021

Awarded highly competitive U.S. Department 
of Defense High Speed Vertical Takeoff and 
Landing development grant

Our experience, technology and drive have allowed us to move from 

concept to testing to construction with speed and precision

February
2022

August 
2022

January
2024

May 
2025 Today

Full-size prototype 
aircraft under 
construction

Watch the historic transition to forward
           flight as Horizon joins one of only a
           handful of companies to do it

©2026 NEW HORIZON AIRCRAFT LTD. BUILDING A BETTER FUTURE

https://youtu.be/rDzwlF2MDp8?si=Av3ZyFkcAISlQiJA
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Our progress
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A full-scale aircraft ready to test in early 2027



3

AIRCRAFT CERTIFICATION

19

Preliminary design Detailed design Construction Flight Testing Certification

2026

Full-scale
aircraft flight testing

Full-scale 
demonstrator 
aircraft build

Type certification 
finishing

2027 2030

We are
here

The Cavorite’s patented fan-in-wing system 

enables vertical takeoff and landing, but the 

aircraft flies like a normal aircraft for 98% of its 

mission. Many of our systems are known to 

regulators already.

The Cavorite’s design is revolutionary, and we have several advantages on our 

path to certification with Transport Canada

1 Conventionally unconventional

Obtaining certification through 

Transport Canada could be faster 

and more cost-effective than going 

through U.S. or European agencies.

2 Agile and efficient

Once we obtain type certification 

with Transport Canada, existing 

bilateral agreements allow for

fast-tracked certification with the

U.S. Federal Aviation Administration.

Internationally recognized
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WORLD-CLASS PARTNERSHIPS

We are partnering with elite organizations that invest long term and 

believe in our practical, innovative, and operator-focused approach
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BRANDON
ROBINSON
CHIEF EXECUTIVE, FOUNDER

CF-18 Fighter Pilot & 
Canadian Top Gun grad

Mechanical Engineer & MBA

Airline Transport Pilot’s 
License, multiple patents

Major project directorship
oversight

JASON
O’NEILL
CHIEF OPERATING OFFICER

20 years of high-growth 
start-up experience

Machine learning, software 
architecture and integration

BRIAN
ROBINSON
CHIEF ENGINEER, FOUNDER

Trailblazing aircraft builder 
and 60-year pilot

Mechanical Engineer,
P.Eng

50 years of custom
aviation engineering

Numerous industry 
leadership awards

BRIAN
MERKER
CHIEF FINANCIAL OFFICER

Former KPMG; extensive 
public company experience

More than 20 years in 
financial management

15 years in aerospace

Our team of industry trailblazers includes visionary entrepreneurs with high-growth

startup expertise and aerospace engineers with military-proven leadership.

LEADERSHIP

TOM
BRASSINGTON
CHIEF TECHNOLOGY OFFICER

18+ years of aerospace 
experience across three 
continents, both civil & 
military

5 years in senior executive 
roles within major eVTOL 
companies

Led large engineering 
teams  of 450+ people
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Multiple redundant systems in hover 

and in normal flight 

Capable of flying in bad weather

Safety

Patent protection

for the revolutionary

fan-in-wing design

Proprietary
technology

Can fly farther and faster than 

helicopters and other eVTOL 

competitors

Versatility to perform multiple types

of missions

Performance

Economics

22

THE HORIZON ADVANTAGE

Lower operating costs and CO2e 

emissions compared to a traditional 

helicopter
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CONTACT

BRANDON ROBINSON

Founder & Chief Executive

brandon@horizonaircraft.com

1.613.866.1935

©2026 NEW HORIZON AIRCRAFT LTD. BUILDING A BETTER FUTURE

JOIN US TO BUILD A BETTER FUTURE


