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ent services 81the precinct

and w
ill w
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ith D

arw
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ity
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9 M
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progress has been m
ade at the site

C
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ell under w
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the convention centre and com
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ents due for

com
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w
orking closely w

ith the D
epartm

ent
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anaging delivery o11he project

to the end o1S
tage O
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inistration of project delivery deeds
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T
he corporation is also progressing a

num
ber of activities Including a review

of the site boundary. the developm
ent

of by-law
s. m

arketing activities.

contracting of local governm
ent services

and agreem
ent w

ith the C
onvention

C
entre operator as to appropriate key

perlorm
ance Indicators for the C

entre
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a report in 2003 w
hich found that the

convention and exhibition Industry Is a

grow
ing sector and there w

as sufficient
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and to justify a convention centre
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p
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overseas for conventions. IIO
P

ens the

foreshore to the public. 11 has visitor
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future expansion: the site Is m
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aterlront aspect in A
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ix

D
ip

riva
ie

 a
n

d
 p

u
b

lic co
m

p
o

n
e

n
ts. h

a
d

the convention centre as the local point

o
1

1
h

e
 p

re
cin

ct lo
ca

te
d

 ce
n

tra
lly a

n
d

o
ve

rth
e

 w
a

te
r. o

ffe
re

d
 e

xle
n

sive
 p

u
b

lic

access to the foreshore w
ith year

ro
u

n
d

 sw
im

m
in

g
. m

e
lth

e
 sig

n
ifica

n
t

dem
and for quality w

aterside living and.

Im
portantly. the private com
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m
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ill be delivered in a unique
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ill develop the land
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up to 630 people theatre-style or
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capacity for up to 225 exhibition
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three spaces.
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h
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ent acquired are recorded allhe cost o1acquisition. being the purchase consideration
determ

ined at the date of acquisition plus costs Incidental to the acquisition

D
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ent. D

epreciation is calculated on a
straight line basis so as to w

rite off the net cost of each asset over its expeded useful life
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O

 Into rest w
as payable on the loans for either financial period
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T
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S

T
 Incurred Is riotrecoverable from

 the taxation authority. it Is recognised as part
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hich are recognised inclusive o1G

S
T

The net am
ount of G
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T recoverable from
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ounts 10 be paid in the future for goods or services received prior to B
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hether or riot billed to the C

orporation. T
rade creditors are norm

ally settled w
ithin 30 days
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hen it is probable that the
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ic benefits em
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ent has funded all corporation em

ployee annual leave. leave bonuses.
S

uperannuation G
uarantee Levy. long service leave and other em

ployee benefits
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orthern
Territory G
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ent at no charge. O

perations of the corporation have been fully funded by the D
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the C
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The corporation does riot have an exposure to Interest rate risk for financial assets and financial liabilities
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M
onetary financial ageete and financial 11abilitie, are recorded allheir nom

inal value. The carrying am
ou

cash operating account. accounts receivable and accounts payable approxim
ato netlair value
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The corpom
tion han indem

nified the D
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in P
ort C

orporation against any 10" Incurred in respect olits Iea, e
over S

hop 7. S
Iokes H

ullW
harl. D

arw
in than P

recinct. Lot 7249. Tow
n of D

arw
in. ow

ned and m
anaged by the

D
arw

in P
ort C

orporation. O
ther than this Indem

nity. the corporation had 00 guarantses, indem
nities or other

know
n contingent liabilities at 30 June 2007

The contingentliabilm
e, am

ing from
 the above Indem

nity are unquanlrhable, but are experted to be Im
m

aterial
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I have audited the accom
panying financial report of the D

aiw
in W

aterfront C
orporation (the

C
orporation), w

hich com
prises the incom

e statem
ent, balance sheet, statem

ent of changes in
equity and cash now

 statem
ent and accom

panying notes to the financial statem
ents for the perlod
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T
he R

espo"sibi"ty of!he B
oardM

em
bersjb, the F

inancial R
eport

The M
em

bers of the B
oard of the C

orporation are responsible for the preparation and fair
presentation of the financial report in accordance w

ith Australian Accounting Standards (including
the A

ustralian A
ccounting interpretations) and the D

arw
in W

atery;. onI C
oinoratio" A

C
, . This

responsibility includes establishing and m
aintaining internal controls relevant to the preparation

and fair presentation of the financial report that is free from
 m

aterial m
isstatem

ent, w
hether due to

fraud or error; selecting and applying appropriate accounting policies; and m
aking accounting

e
stim

a
te

s th
a

t a
re

 re
a
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n

a
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le
 in

 th
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m
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dudiior b R
espo, us foality,

M
y responsibility is to express an opinion on the financial report based on m

y audit. I conducted
m

y audit in accordance w
ith A

ustralian A
uditing S

tandards. These A
uditing S

tandards require
that I com

ply w
ith relevant ethical requirem

ents relating to audit engagem
ents and plan and

pertonn the audit to obtain reasonable assurance w
hether the financial reportis free from

 m
aterial

m
is

s
ta

te
m

e
n

t

A
n audit involves pertonning procedines to obtain audit evidence about the am

ounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgem

ent,
including the assessm

ent of the risks of m
aterial m

isstatem
ent of the financial report, w

hether due
to fraud or error. In inching those risk assessm

ents, the auditor considers internal control relevant
to the entity's preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circum

stances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estim

ates m
ade

by the B
oard M

em
bers, as w

ell as evaluating the overall presentation of the financial report

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
m

y audit opinion.

Independence

In conducting m
y audit I have m

et the independence requirem
ents of the A

udit A
ct and of

A
ustralian professional accounting bodies
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A
uditor* O

pinion

in m
y opinion, the financial report presents fairly, in all m

aterial respects, the financial position of the
D

arw
in W

aterfront C
orporation as of 30 June 2007, and of its financial pertonnance, its cash flow

s and its
changes in equity for the period then ended in accordance w

ith A
ustralian A

ccounting S
tandards

(including the A
ustralian A

ccounting interpretations), and the D
arw
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oreiyi'on! C
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