SELLER CONCESSION
CHEAT SHEET

LOAN TYPE

Conventional

FHA

VA

USDA

DOWN
PROPERTY TYPE PAYMENT
Primary & Up to 10%
Secondary 10% to 25%
Homes More than 25%
Investment 15% or More
Primary Any
Primary Any
Primary Any

Tim Erickson
Branch Sales Manager | NMLS# 322510

(952) 451-2273
Tim.Erickson@goluminate.com
www.TimEricksonMortgage.com

2523 S. Wayzata Blvd. Suite 200
Minneapolis, MN 55405

MAX SELLER
CONCESSION

3%
6%
9%

2%

6%

Unlimited

(up to 2 discount points)

4%

6%

CONTRIBUTION
TYPE

Closing Costs, Prepaid
Items & Discount Points

Closing Costs, Prepaid
Items & Discount Points

Closing Costs, Prepaid
Items & Discount Points

Closing Costs &
Discount Points

Can Include Debt
Payoff & Prepaid ltems

Closing Costs, Prepaid
Items & Discount Points

Luminate Bank

Luminate Bank NMLS 1281698 Bank Headquarters 2523 S. Wayzata Blvd,, Suite 100 Minneapolis, MN 55405 (952) 939-7200. This is not an offer to
enter into an agreement. Information provided is outlining the minimum down payment requirements as allowed by specific loan program and product

gulcle\'mes and any information, rates and programs are subjecf fo chonge without prior notice and may not be available in all states. All loans are
subject to credit and property approval. Luminate Bank is not affiliated with any government agency. All rights reserved.

EQUAL HOUSING
LENDER




