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Information About Brokerage Serviees
Iexas law requires all realesfafe /icense holders to give the following information about

brokerage services to prospective buyers, tenants, se//ers and landlords.
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TYPES OF REAL ESTATE LICENSE HOLDERS:
o A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the broker.

r A $ALES AGENT must be sponsored by a hroker and works with clients on behalf of the broker.

A BROKER'S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):
o Put the interests of the client above all others, including the broke/s own interests;
r lnform the client of any material information about the property or transaction received by the broker;
o Answer the clienfs questions and present any offer to or counter-offer from the client; and
o Treat all parties to a real estate transaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owne/s agent through an agreement with the owner,

usually in a written listing to sell or property management agreement. An owner's agent must perform the broker's minimum duties

above and must inform the owner of any material information about the property or transaction known by the agent, includlng
information disdosed to the agent or subagent by the buyer or buyer's agent. An ownefs agent fees are not set by liaw and are fully
negotiable.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a

written representation agreement. A buyer's agent must perform the broker's minimum duties above and must inform the buyer of any

material information about the property or transaction known by the agent, including information disclosed to the agent by the seller or
sellels agent. A buyer/tenanfs agent fees are not set by law and are fully negotiable.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written

agreement of each party to the transaction. The written agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forth the broke/s obligations as an intermediary. A broker who acts as an intermediary:
o Must treat all parties to the transaction impartially and fairly;
o May, with the parties' written consent, appoint a different license holder associated with the broker to each party (owner and

buyer) to communicate with, provide opinions and advice to, and carry out the instructions of each party to the transaction.
o Must not, unless specifically authorized in writing to do so by the party, disclose:

o that the owner will accept a price less than the written asking price;
o that the buyer/tenant will pay a price greater than the price submitted in a written offer; and
o any confidential information or any other information that a party specifically instructs the broker in writing not to

disclose, unless required to do so by law.

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transaction without an agreement to represent the

buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests of the owner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
o The broker's duties and responsibilities to you, and your obligations under the representation agreement.
o Who will pay the broker for services provided to you, when paymenl will be made and how the payment will be calculated.

LICENSE HOLDER CONTACT INFORiIATION: This notice is being provided for information purposes. lt does not create an obligation for
you to use the broker's services. Please acknowledge receipt of this notice below and retain a copy for your records.

OTIS CLAYBORNE AND ASSOCIATES 0240090 .com (2141388-0777
Licensed Broker /Broker Firm Name or
Primary Assumed Eusinesa Name
OTIS B. GLAYBORNE AND ASSOGIATES
Designated Broker of Firm
OTIS B. CLAYBORNE

Email

Otis48@OtisClayborneRealtv.com .

Email
Oti s48@OtisC lavborneRealtv.com

Email

oTts48@oTrsc LAYBORN EREALW. COM
Email

License No.

0240090

Phone

{21
License No. Phone

12141388-0777
Licensed Supervisor of Sales AgenU
Associate
OTIS B. CLAYBORNE

License No.

0240090

Phone

{2141388-0777
Sales AgenUAssociate's Name License No. Phone

Buyer/TenanUSeller/Landlord lnitials Date
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AEff. ESTSTE ENOKEft$ ANS SALES A6[fiIT$, fiEAt ESTATE IruSPECTOT$I

EASEMEIIIT A['IE fl l6HT-SF-lllf*tr A6EHT5,

AHP TIfi'IESHARE I{TITEREST PROVISERS

YOU CAH FlruD MORI II{SSfiTdATI&il AFIS

CHECK THE STATUS OF A LICEHSE HOI.DER AT

WWW.TREC.TEXAS.GOV

YOU EAN SEND A €OTVIPTAINT AGAINST A LICETUSE HOTDER TO TREC

A COMPT"AINT FORM IS A\TAII-ABLE OH THE TREC WEBSITE

TBEC AT}HTIIIIISTERS T}IE REAI ES?ATE REESV€*V TEUST A{COUfiTT WHTCH MAY EE

USED TO SATISFY A CIVIL COURT JUDGMENT AGAINST A BROKER, SALES AGEHT, OR

EASEMENT OR RIGHT-OF-WAY AGENT, tF CERTATN REqUTREMENTS ARE MET.

REAT ESTATE INSPECTORS ARE REqUIRED TO MAINTAIH ERRORS AHD OMISSIONS

IFI$URAilES TS COVER LOSSES ARISIHG FTO*IT THE PERFGftMAHCE Sf A NEAL EST*T€

IHSPECTION IH A T{EGIIGEHT OR INCOMPETEHT MANNER.

PLEASE NOTE: INSPECTORS MAY II|IIIIT UABTUTY THROUGH PROVTSIONS tN THE CONTRACT

OR INSPECilOfiI AGREEMENT BETWEEN THE IHSPECTOR AND THEIR CLIENT5. PIEASE BE

SUHE TO REAII AHY eSffYRAgT OR IISBEEIUIETIIT CARCFUIIY. lS YSI,I SO $**T UHSER$TAilItr

AfIIY ?ERfr,tS OR FROUISIOFI$, CSHIUTT *f!* ATTORITIEY-

IF YOU HAIJE QUESTIOIIIS OR ISSUES ABOUT THE ACTIVITIES OF

A LICENSE HOLDEft, THE COMPIAII{T PROCESS, SR THE

RE€OVEBY TRUST ACCOUNT, PLEASE VISIT THE WEESITE OE CONTACT TBEC AT

TEXAS RTAL E$TATT SOMMISSION

p.o. Eo){ IaIffs
AUSTT N, TEXAS 7971 1 -2't gg
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