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The information provided is not intended to provide any
investment, tax or legal advice and should not be acted upon
without obtaining specific advice from a qualified professional.
Nothing in this material should be considered a solicitation for the
purchase or sale of any security. Past performance is not a

guarantee of future results.
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Ultimate Buy & Hold Equity Portfolio Asset Allocation (50% US/50% Int'l)

Portfolio

S&P 500 Intl LCB Intl LCV Intl SCB Intl SCV

#1

100%

#2

90%

#3

80%

#4

70%

#5

60%

#6

20%

#7 / UB&H

10%




World-Wide Equity POrtfolio BUild-Up ----r--r-=smmemmrmmrmmemmmemmeemsemsemnmms ems e emmemmnen s>

S&P 500 +US LCV +US SCB +US SCV +US REITs +int'l +EM
,1970 - 2025 {56 years.) Fartiollc.1 Portfolio 2 | Portfolio3 | Portfolio4 | Portfolio5 Portfolio 6 Porifolla 7
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530| $37,803,697| $39,554,865| $46,578,494| $45,654,981| $57,916,588| 566,651,102
Annualized Compound Return 11.0% 11.2% 11.3% 11.6% 11.6% 12.0% 12.3%
Annualized Standard Deviation 17.0% 16.8% 16.8% 16.9% 16.7% 17.5% 18.1%
Difference from Portfolio 1 SO $2,615,167| $4,366,335| $11,389,964| $10,466,451| $22,728,058| $31,462,572
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2026 The Merriman Financial Education Foundation




World-Wide Equity Portfolio Build-Up

S&P 500 +US LCV +US SCB +US SCV +US REITs +int'l +EM
(wi ttQZAOOI\f::f'{( sr:b‘::rnsc)i @) P;J;t;c::;)ol Portfolio 2 | Portfolio3 | Portfolio4 | Portfolio5 Portfolio 6 ﬁxﬂ::
Initial $100,000 Grew to: $35,188,530| $37,637,450| $39,309,609| $45,847,020| $44,943,682| $53,576,981| 559,445,921
Annualized Compound Return 11.0% 11.2% 11.3% 11.6% 11.5% 11.9% 12.1%
"Annualized” Monthly Standard Dev. 17.1% 17.1% 17.4% 17.7% 17.5% 17.0% 17.3%
Difference from Portfolio 1 SO $2,448,919| $4,121,079| $10,658,490| $9,755,152| $18,388,451| $24,257,391

© 2026 The Merriman Financial Education Foundation

Note: Index returns reduced by the equivalent of a representative fund's expense ratio.




Table Alb: Ultimate Buy & Hold Equity Portfolio (70% US/30% Int'l)

World-Wide Equity Portfolio Build-Up

S&P 500 +US LCV +US SCB +US SCV +US REITs +Int'l +EM
,1970 =225 {56 years.) Portioliad Portfolio 2 | Portfolio3 | Portfolio4 | Portfolio5 Portfolio 6 Fertfollo 7
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530| $38,861,255| $41,239,299| $51,256,849| $49,112,964| $57,757,515| 563,655,042
Annualized Compound Return 11.0% 11.2% 11.4% 11.8% 11.7% 12.0% 12.2%
Annualized Standard Deviation 17.0% 16.7% 16.8% 17.1% 16.9% 17.1% 17.3%
Difference from Portfolio 1 S0 $3,672,725| $6,050,769| $16,068,319| $13,924,434| $22,568,985| 528,466,512
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2026 The Merriman Financial Education Foundation




Table Ala: Ultimate Buy & Hold Equity Portfolio {50% US/50% Int'l)

World-Wide Equity Portfolio Build-Up =-==-==-= s mmm e e e e e e e e >
S&P 500 +US LCV +US SCB +US SCV +US REITs +Int'| +EM
,1970 ~#025(56 years.) Fartfollal Portfolio 2 Portfolio 3 Portfolio 4 Portfolio 5 Portfolio 6 Rartialie7
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530| $37,803,697| $39,554,865| 546,578,494 $45,654,981| $57,916,588| $66,651,102
Annualized Compound Return 11.0% 11.2% 11.3% 11.6% 11.6% 12.0% 12.3%
Annualized Standard Deviation 17.0% 16.8% 16.8% 16.9% 16.7% 17.5% 18.1%
Difference from Portfolio 1 SO $2,615,167| 54,366,335 $11,389,964| $10,466,451| $22,728,058| 531,462,572
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2026 The Merriman Financial Education Foundation

Table Alb: Ultimate Buy & Hold Equity Portfolio (70% US/30% Int'l)

World-Wide Equity Portfolio Build-Up =----=====mmmmm e e e e e >
S&P 500 +US LCV +US SCB +US SCV +US REITs +Int'l +EM
E92U=2025 (56 ety POrtIoliod | o riteiian | Portisiian | Peribiion | porfelios | Periss | ForoNo?
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530] $38,861,255| $41,239,299| S$51,256,849| $49,112,964| $57,757,515| $63,655,042
Annualized Compound Return 11.0% 11.2% 11.4% 11.8% 11.7% 12.0% 12.2%
Annualized Standard Deviation 17.0% 16.7% 16.8% 17.1% 16.9% 17.1% 17.3%
Difference from Portfolio 1 SO $3,672,725| S6,050,769| $16,068,319| 513,924,434 $22,568,985| 528,466,512

© 2026 The Merriman Financial Education Foundation

Note: Index returns reduced by the equivalent of a representative fund's expense ratio.




Table Ala: Ultimate Buy & Hold Equity Portfolio {50% US/50% Int'l)

World-Wide Equity Portfolio Build-Up -----===-==m e e e >
S&P 500 +US LCV +US SCB +US SCV +US REITs +int'l +EM
,1970 ~2024.(55 years.) Portfollg 1 Portfolio 2 Portfolio 3 Portfolio4 | Portfolio5 Portfolio 6 Partfalia 7
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $29,851,147| $32,111,008| $33,880,793| $40,224,091| $39,991,820| $46,797,139| 553,439,676
Annualized Compound Return 10.9% 11.1% 11.2% 11.5% 11.5% 11.8% 12.1%
Annualized Standard Deviation 17.1% 16.9% 17.0% 17.0% 16.8% 17.6% 18.2%
Difference from Portfolio 1 SO $2,259,861| $4,029,645| $10,372,944| $10,140,672| $16,945,991| 523,588,529
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2025 The Merriman Financial Education Foundation

Table Ala: Ultimate Buy & Hold Equity Portfolio (50% US/50% Int'l)

World-Wide Equity Portfolio Build-Up =--=-==-=mmmmmm e e e e e e e e >
S&P 500 +US LCV +US SCB +US SCV +US REITs +Int'l +EM
,1970 ~Z2025{56 years.) Fatfallod Portfolio 2 | Portfolio3 | Portfolio4 | Portfolio5 Portfolio 6 Rortalio:7
{with ANNUAL rebalancing) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530| $37,803,697| 539,554,865 $46,578,494| $45,654,981| $57,916,588| $66,651,102
Annualized Compound Return 11.0% 11.2% 11.3% 11.6% 11.6% 12.0% 12.3%
Annualized Standard Deviation 17.0% 16.8% 16.8% 16.9% 16.7% 17.5% 18.1%
Difference from Portfolio 1 SO $2,615,167| $4,366,335| $11,389,964| $10,466,451| $22,728,058| 531,462,572
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2026 The Merriman Financial Education Foundation




Sound Investing Portfolio Asset Allocations (Worldwide (WW) portfolios: 70% US / 30% Int'l)

Portfolio S&P 500 Intl LCB Intl LCV Intl SCB Intl SCV Em Mrkt
S&P 500 100% | | | |
WW UBH 14% 6% 6%
WW 4-Fund 35% |  35% | 15% 15%
US 4-Fund 25% ” | |
| 12% |

WW All Value [ 35% | | 35% |
US All Value | 50% |
WW All scv

100% |

UsS All SCv

© 2026 The Merriman Financial Education Foundation




Table A2a: Alternative Equity Portfolio Tables (50% US/50% Int'l)

S&P 500 LREH WW 4-Fund | US 4-Fund Wl US All Value | WW All SCV US All scv US 2-Fund
ww Value
,1970 ~Hs (5 years.) Portiolia 1 | ‘Partfolio.7 Portfolio 8 | Portfolio9 | Portfolio 10 | Portfolio 11 | Portfolio 12 | Portfolio 13 Portfolio 14
{with ANNUAL rebalancmf_;) S&P 500 WW UBH
Initial $100,000 Grew to: $35,188,530| $66,651,102) $72,856,821| $63,610,212| $97,514,804| $91,777,193| $170,809,259| $122,179,444 $75,832,210
Annualized Compound Return 11.0% 12.3% 12.5% 12.2% 13.1% 13.0% 14.2% 13.5% 12.6%
Annualized Standard Deviation 17.0% 18.1% 18.5% 18.1% 18.8% 18.9% 21.2% 22.0% 17.9%
Difference from Portfolio 1 S0 $31,462,572] $37,668,291| $28,421,682| $62,326,274| $56,588,663| $135,620,729| $86,990,914 $40,643,680
Note: Index returns reduced by the equivalent of a representative fund's expense ratio.

© 2026 The Merriman Financial Education Foundation




Please send questions or comments to

Paul@paulmerriman.com. A telephone number is
helpful if Paul has to ask for additional information
before answering the question. Please remember that
Paul is a teacher, not an investment advisor or

financial planner.
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Sound Investing Portfolios
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