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Table Hla - Sound Investing Portfolios: Asset Allocations (50% US / 50% Int'l)
Portfolio S&P 500 | USLCV US SCB US SCV REIT IntiILCB | IntILCV | IntISCB | Intl SCV | Em Mrkt

S&P 500 100%

WwUBH | 10% 10% | 10%
WW 4-Fund 25% 25% 25%

Us4-Fund | 25% f |
WW All Value | 25% [ 20% | 10% _
Us All Value | 50% |

WW Allscv | 50% | 50% |

Us All SCV 100% |

US 2-Fund 50%

© 2026 Merriman Financial Education Foundation




Table H3a - Sound Investing Portfolios: Annual Returns {(100% Eq/0% Fl)
{Worldwide {WW) equity portfolios are 50% US / 50% int'l)

WW 3- ww All USAIl | wwaAll WW 4- ww All us All ww All

Year | S&P500 |WW UBH[ Fund |US4-Fund| Value | Value SCV | US All SCV|US 2-Fund Year | S&P500 |WW UBH| Fund |US4-Fund| Value | Value scv | us All Scv|US 2-Fund
1970 4.0% 2.1% 2.5% -0.3% 6.4% 4.6% 5.3% -1.5% 1.5% 2000 -9.1% -1.6% -1.2% 4.1% 1.0% 10.8% 3.2% 9.0% -0.1%
1971 14.3% 29.4% 34.3% 14.8% 28.4% 12.1% 34.4% 14.9% 14.8% 2001 -11.9% -1.8% -4.5% 6.4% 1.9% 13.0% 8.5% 22.7% 4.3%
1972 18.9% 24.4% 26.8% 12.1% 20.2% 12.4% 17.0% 7.6% 13.4% 2002 22.1% -8.1% -9.5% -16.3% -6.9% -12.0% -1.6% 9.3% -15.6%
1973 -14.7% -13.2% -15.1% -23.2% -8.6% -20.2% -17.0% -30.4% -22.7%

2003 28.7% 48.9% 48.9% 43.1% 53.5% 46.5% 63.2% 59.4% 43.4%
2004 10.8% 25.2% 23.9% 18.1% 27.0% 21.8% 30.1% 25.4% 18.0%

1974 -26.5% -30.4% -30.1% -22.2% -30.9% -17.6% -32.8% -18.0% -21.9%
1975 37.2% 46.2% 47.6% 51.4% 52.7% 57.0% 69.7% 65.2% 51.3%

1976 23.8% | 257% | 23.0% | 432% | 274% | 51.1% | 259% | 582% | 404% 2005 4.9% 14.6% 12.5% 73% 15.2% 9.1% 15.6% 7.8% 6.4%
1977 7.2% 24.9% 25.3% 8.8% 25.3% 10.7% 47.0% 22.2% 6.6% 2006 15.8% 25.7% 24.0% 18.6% 26.5% 20.9% 25.0% 21.5% 18.7%
1978 6.5% 26.0% 32.1% 14.8% 24.6% 15.1% 32.6% 22.8% 14.8% 2007 5. 59, 3.5% 2.5% 2.9% 2.6% -6.8% 4.0% | -10.7% -2.9%
1979 18.4% 21.2% 13.4% 29.4% 21.8% 30.0% 26.8% 35.0% 26.6% 2008 -37.0% 41.2% -40.9% 37.6% 42 2% -38.8% -39.1% -36.8% -36.8%
1980 32.4% 30.5% 27.9% 28.5% 25.7% 22.0% 27.0% 24.0% 28.3% 2009 26.4% 39.4% 35.7% 31.9% 40.2% 32.1% 37.0% 33.6% 304%
AGGL | SWEN || S6% | 5P | ik | 100 | GdS%: | 480% | 20wK | ¥ 2010 | 15.0% | 213% | 202% | 242% | 21.1% | 255% | 24.7% | 30.9% | 22.9%
1982 21.4% 8.7% 13.7% 27.0% 9.5% 28.0% 15.8% 36.8% 29.0%

1983 22.5% 32.8% 33.0% 35.5% 35.8% 40.5% 42.8% 49.1% 35.4% 2011 2.1% -9.0% -9.6% -2.9% -11.9% -5.3% -12.5% -7.5% -2.7%
1984 6.2% 7 3% 5 7% 21% 6.7% 7 3% 5.6% 1.9% 21% 2012 | 16.0% | 194% | 184% | 195% | 209% | 219% | 221% | 21.7% | 18.9%
1985 32.1% | 41.9% | 47.0% | 312% | 451% | 299% | 503% | 29.2% | 30.7% 2013 32.3% | 253% 31.3% 39.3% 31.0% | 414% 37.5% | 424% | 37.3%
1986 18.4% 30.6% 37.0% 13.5% 29.6% 13.6% 30.8% 8.4% 13.4% 2014 13.7% 3.5% 0.8% 8.0% 0.8% 6.8% -0.7% 3.5% 8.6%
1987 5.2% 15.8% 16.7% -1.3% 18.3% -0.6% 20.8% -6.0% -0.4% 2015 1.4% -2.2% -1.7% -3.3% 4.7% -5.6% -1.9% -7.8% -3.2%
1988 16.8% 27.8% 26.8% 26.2% 32.2% 31.1% 34.3% 33.8% 25.2% 2016 11.9% 13.3% 13.6% 20.6% 16.7% 23.6% 18.1% 28.3% 20.0%
1989 31.5% 24.6% 22.5% 22.2% 27.5% 21.6% 25.29{; 13.2% 22.2% 2017 31.8% 20.8% 21.2% 14.8% 20.7% 13.0% 173% 7 2% 14.4%
1990 3.1% | -162% | -163% | -16.1% | -17.3% | -201% | 204% | -24.0% | -14.1% o s e e 0
1991 30.4% 24.6% 22.3% 38.8% 25.6% 39.2% 24.6% 46.7% 38.5%

1992 7.6% 27% 1.6% 20.2% 5.6% 25.6% 5.2% 34.5% 20.6% 2019 31.4% 22.3% 224% 24.2% 19.6% 21.8% 19.7% 18.1% 24.8%
1993 10.0% 304% 26.8% 16.5% 34.9% 21.2% 33.2% | 26.8% 18.2% 2020 18.4% 53% 7.1% 7.9% 1.3% 1.0% 1.7% 2.2% 10.7%
1994 1.3% 3.5% 6.5% -0.8% 4.8% -1.6% 8.9% 1.2% 1.3% 2021 28.7% 23.9% 25.3% 31.9% 24.7% 33.9% 27.5% 39.8% 34.5%
1995 37.5% 16.3% 19.8% 33.9% 18.0% 33.8% 14.6% 29.3% 33.4% 2022 -18.1% -12.2% -10.6% -10.3% -6.2% -4.6% -6.5% -3.5% -11.0%
1996 22.9% 14.6% 13.9% 20.9% 13.4% 21.4% 11.3% 22.3% 22.7% 2023 26.3% 17.0% 19.5% 18.7% 16.4% 153% 18.5% 18.9% 22.9%
1332 2:'3: i';: 1;';:: Zz'i: Z':: zi'g: _;'gz'z %‘7";: 3;'2: 2024 | 25.0% 95% | 113% | 14.8% 94% | 113% 9.0% 9.6% | 174%
1999 21:0% 22:0% 18:4% 16:2% 18:8% 9:2% 16:4% 13:0% 17:4% 2025 17.9% 23.0% 26:5% 12.7% 27.6% 124% 28.9% g% 15.2%




Table H3a - Sound Investing Portfolios: Annual Returns {100% Eq/0% Fl)
{Worldwide {WW) equity portfolios are 50% US / 50% int'l)

WW 4-

us All

ww All

S&P 500 |WW UBH Fund |US4-Fund| Value Value SCV uUs All SCV|US 2-Fund
4.0% 2.1% 2.5% -0.3% 6.4% 4.6% 5.3% -1.5% 1.5%
14.3% 29.4% 34.3% 14.8% 28.4% 12.1% 34.4% 14.9% 14.8%
18.9% 24.4% 26.8% 12.1% 20.2% 12.4% 17.0% 7.6% 13.4%
-14.7% -13.2% -15.1% -23.2% -8.6% -20.2% -17.0% -30.4% -22.7%
-26.5% -304% -30.1% -22.2% -30.9% -17.6% -32.8% -18.0% -21.9%
37.2% 46.2% 47.6% 51.4% 52.7% 57.0% 69.7% 65.2% 51.3%
23.8% 25.7% 23.0% 43.2% 27.4% 51.1% 25.9% 58.2% 40.4%
-7.2% 24.9% 25.3% 8.8% 25.3% 10.7% 47.0% 22.2% 6.6%
6.5% 26.0% 32.1% 14.8% 24.6% 15.1% 32.6% 22.8% 14.8%
18.4% 13.4% 29.4% 30.0% 26.8% 35.0% 26.6%




S&P 500

WW 4-

Fund

us All
Value

Table H3a - Sound Investing Portfolios: Annual Returns (100% Eq/0% Fl)
{Worldwide {WW) equity portfolios are 50% US / 50% int'l)

Ww All

SCV

us All SCv

9.1%

-1.2%

10.8%

3.2%

0.0%

-11.9%

-4.5%

13.0%

8.5%

22.7%

-22.1%

-9.5%

-12.0%

-1.6%

-9.3%

28.7%

48.9%

46.5%

63.2%

59.4%

10.8%

23.9%

21.8%

30.1%

25.4%

4.9%

12.5%

9.1%

15.6%

7.8%

15.8%

24.0%

20.9%

25.0%

21.5%

5.5%

2.5%

-6.8%

4.0%

-10.7%

-37.0%

-40.9%

-38.8%

-39.1%

-36.8%

26.4%

35.7%

32.1%

37.0%

33.6%




Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
{(Worldwide (WW) equity portfolios are 50% US / 50% Int'l)

1970-2025 S&P 500 WW UBH WW4-Fund | US4-Fund | WWAIIValue | USAllValue | WWAIISCY | US Al SCV US 2-Fund
[ 56 yr Growth of SIOK* | $3,518,853 | $5944,592 | 96,603,966 | 96,288,836 | 58,678,016 | 99,270,656 | 515204456 | 512,217,044 | $7,319,060
(*-Monthly rebalancing)
CAGR (70-25) 11.0% 12.1% 12.3% 12.2% 12.8% 13.0% 14.0% 13.5% 12.5%
(70-79) 5.8% 13.3% 13.4% 10.4% 14.4% 13.0% 17.2% 13.9% 10.1%
2 (80-89) 17.5% 22.0% 22.9% 18.8% 23.5% 202% 26.7% 20.0% 18.9%
% (90-99) 18.2% 10.1% 10.4% 15.4% 10.6% 14.6% 8.4% 153% 16.9%
& (00-09) 1.0% 7.3% 6.1% 4.8% 8.5% 6.9% 10.5% 9.1% 42%
(10-19) 13.5% 9.2% 9.3% 12.4% 87% 11.8% 9.1% 10.7% 12.2%
(20-25) 15.1% 10.5% 12.4% 11.9% 11.5% 10.9% 12.4% 11.8% 13.7%
Number of Up Yrs 45 45 45 43 47 44 44 43 44
g Average Up Yr Gain 19.0% 20.3% 207% 21.3% 20.4% 21.9% 23.9% 24.6% 21.0%
= Sum of Up Yr Gains 856.2% 913.8% 932.9% 917.9% 957.7% 965.4% 1053.6% 1057.7% 925.5%
% 37.5% 48.9% 48.9% 51.4% 53.5% 57.0% 69.7% 65.2% 51.3%
§ S T 1995 2003 2003 1975 2003 1975 1975 1975 1975
f Number of Down Yrs 11 11 i i | 13 9 12 12 13 12
Z 1 Average Down Yr Loss 14.5% 13.6% 14.0% 11.4% 16.1% 122% 13.0% 13.7% 11.8%
"o | Sum of Down Yr Losses 159.2% 1149.4% -153.5% 1482% 144.8% 146.5% -156.5% 178.0% 141.1%
= T 37.0% 412% -80.9% 37.6% 42.2% 38.8% 39.1% -36.8% 36.8%
2008 2008 2008 2008 2008 2008 2008 2008 2008
Standard Dev (70-25) 15.3% 15.4% 15.5% 17.3% 16.2% 18.1% 17.2% 20.5% 17.0%
(70-79) 15.9% 15.4% 15.5% 19.3% 16.0% 20.1% 18.8% 24.6% 19.1%
(80-89) 16.3% 13.6% 13.8% 16.6% 13.8% 16.2% 14.1% 17.7% 16.3%
(90-99) 13.4% 12.9% 12.9% 143% 13.6% 14.7% 14.1% 15.9% 13.5%
(00-09) 16.1% 18.2% 17.7% 18.6% 19.0% 19.7% 18.9% 21.8% 18.0%
(10-19) 12.4% 14.0% 14.5% 15.3% 15.5% 16.5% 16.4% 18.7% 15.1%
(20-25) 17.0% 18.1% 18.8% 20.0% 19.6% 21.8% 21.2% 24.7% 19.9%
Sharpe Ratio (70-25) 0.77 0.82 0.83 0.76 0.83 0.77 0.85 0.72 0.78
2 (70-79) 0.44 0.89 0.89 0.61 0.92 071 0.94 065 0.60
3 (80-89) 1.08 1.54 1.58 113 161 123 177 113 1.15
g (90-99) 1,52 0.82 0.84 1.08 0.81 1.01 0565 0.99 123
< (00-09) 0.02 0.48 0.43 035 0.53 0.44 063 0.51 0.32
= (10-19) 1.09 0.70 068 0.84 062 0.76 0.62 0.64 0.84
(20-25) 0.91 0.65 0.72 0.66 0.66 0.59 0.66 0.58 0.75
Sortino Ratio (70-25) 1.20 1.26 1.8 117 128 1.20 1.34 114 122
(70-79) 0.69 1.51 1.52 102 162 127 172 117 .02
(80-89) 1.77 2.44 2.58 1.75 .55 191 2.83 168 1.78
(90-99) 2.29 124 129 1.66 124 153 0.98 1.52 1.95
(00-09) 0.03 067 0.59 0.48 0.75 062 091 075 0.45
(10-19) 1.81 1.10 1.06 1.34 0.95 119 0.94 0.99 1.34
(20-25) 1.47 0.96 111 1.03 0.99 0.90 1.00 0.89 1.19
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Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% int'l)

1970-2025 S&P 500 WW UBH WW 4-Fund US 4-Fund WW All Value | US All Value WW All SCV UsS All sCv US 2-Fund
| 56 yr Growth of $10K* $3,518,853 $5,944,592 $6,603,966 $6,288,836 $8,678,016 $9,270,656 $15,204,456 $12,217,944 $7,319,060
{(*-Monthly rebalancing)
CAGR (70-25) 11.0% 12.1% 12.3% 12.2% 12.8% 13.0% 14.0% 13.5% 12.5%

{70-79) 5.8% 13.3% 13.4% 10.4% 14.4% 13.0% 17.2% 13.9% 10.1%
i (80-89) 17.5% 22.0% 22.9% 18.8% 23.5% 20.2% 26.7% 20.0% 18.9%
% {90-99) 18.2% 10.1% 10.4% 15.4% 10.6% 14.6% 8.4% 15.3% 16.9%
o {00-09) -1.0% 7.3% 6.1% 4.8% 8.5% 6.9% 10.5% 9.1% 4.2%
{10-19) 13.5% 9.2% 9.3% 12.4% 8.7% 11.8% 9.1% 10.7% 12.2%
{20-25) 15.1% 10.5% 12.4% 11.9% 11.5% 10.9% 12.4% 11.8% 13.7%




1970-2025

Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% Int'l)

S&P 500

WW UBH

WW 4-Fund

US 4-Fund

WW All Value

Us All Value

WW All SCV

us All scv
$12,217,944

US 2-Fund
$7,319,060

$3,518,853

$5,944,592

$6,603,966

$6,288,836

$8,678,016

$9,270,656

$15,204,456

[ 56 yr Growth of $10K*
{*-Monthly rebalancing)

Number of Up Yrs 45 45 45 43 47 44 44 43 44
Average Up Yr Gain 19.0% 20.3% 20.7% 21.3% 20.4% 21.9% 23.9% 24.6% 21.0%
Sum of Up Yr Gains 856.2% 913.8% 932.9% 917.9% 957.7% 965.4% 1053.6% 1057.7% 925.5%

- 37.5% 48.9% 48.9% 51.4% 53.5% 57.0% 69.7% 65.2% 51.3%
1995 2003 2003 1975 2003 1975 1975 1975 1975




1970-2025

Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% int'l)

S&P 500

WW UBH

WW 4-Fund

US 4-Fund

WW All Value

Us All Value

WW All SCV

us All scv

US 2-Fund

[ 56 yr Growth of $10K*

53,518,853

$5,944,592

$6,603,966

$6,288,836

$8,678,016

$9,270,656

$15,204,456

$12,217,944

$7,319,060

{*-Monthly rebalancing)

Number of Down Yrs

11

13

9

12

Worst Year

Average Down Yr Loss -14.5% -13.6% -14.0% -11.4% -16.1% -12.2% -13.0% -13.7% -11.8%
Sum of Down Yr Losses -159.2% -149.4% -153.5% -148.2% -144.8% -146.5% -156.5% -178.0% -141.1%
-37.0% 41.2% -40.9% -37.6% -42.2% -38.8% -39.1%

2008

2008

2008

2008




Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% int'l)

1970-2025 S&P 500 WW UBH WW 4-Fund US 4-Fund WW All Value | US All Value WW All SCV Us All sCv US 2-Fund
| 56 yr Growth of S10K* $3,518,853 $5,944,592 $6,603,966 $6,288,836 $8,678,016 $9,270,656 $15,204,456 $12,217,944 $7,319,060
{*-Monthly rebalancing)
Standard Dev (70-25) 15.3% 15.4% 15.5% 17.3% 16.2% 18.1% 17.2% 20.5% 17.0%
(70-79) 15.9% 15.4% 15.5% 19.3% 16.0% 20.1% 18.8% 24.6% 19.1%
(80-89) 16.3% 13.6% 13.8% 16.6% 13.8% 16.2% 14.1% 17.7% 16.3%
(90-99) 13.4% 12.9% 12.9% 14.3% 13.6% 14.7% 14.1% 15.9% 13.5%
(00-09) 16.1% 18.2% 17.7% 18.6% 19.0% 19.7% 18.9% 21.8% 18.0%
(10-19) 12.4% 14.0% 14.5% 15.3% 15.5% 16.5% 16.4% 18.7% 15.1%
(20-25) 17.0% 18.1% 18.8% 20.0% 19.6% 21.8% 21.2% 24.7% 19.9%




Risk Measures

Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% int'l)

1970-2025 S&P 500 WWwW UBH WW 4-Fund US 4-Fund WW All Value | US All Value WW All SCV Us All SCv US 2-Fund
[ 56 yr Growth of $10K* $3,518,853 $5,944,592 $6,603,966 $6,288,836 $8,678,016 $9,270,656 $15,204,456 | $12,217,944 $7,319,060
{*-Monthly rebalancing)
Sharpe Ratio {70-25) 0.77 0.82 0.83 0.76 0.83 0.77 0.85 0.72 0.78
(70-79) 0.44 0.89 0.89 0.61 0.92 0.71 0.94 0.65 0.60
(80-89) 1.08 1.54 1.58 113 1.61 1.23 1.77 1:13 1.15
(90-99) 1.32 0.82 0.84 1.08 0.81 1.01 0.65 0.99 123
(00-09) 0.02 0.48 0.43 0.35 0.53 0.44 0.63 0.51 0.32
(10-19) 1.09 0.70 0.68 0.84 0.62 0.76 0.62 0.64 0.84
(20-25) 0.91 0.65 0.72 0.66 0.66 0.59 0.66 0.58 0.75




Table H2 - Sound Investing Portfolios: Comparison Data (100% Eq/0% Fl)
(Worldwide (WW) equity portfolios are 50% US / 50% int'l)

1970-2025 S&P 500 WW UBH WW 4-Fund US 4-Fund WW All Value | US All Value WW All SCV Us All sCv US 2-Fund
| 56 yr Growth of S10K* $3,518,853 $5,944,592 $6,603,966 $6,288,836 $8,678,016 $9,270,656 $15,204,456 $12,217,944 $7,319,060
{*-Monthly rebalancing)
Sortino Ratio (70-25) 1.20 1.26 1.28 1.17 1.28 1.20 1.34 1.14 1.22
(70-79) 0.69 1.51 1.52 1.03 1.62 1.27 1.72 1.17 1.02
(80-89) 177 2.44 2.58 1.75 2.55 1.91 2.83 1.68 1.78
(90-99) 2.29 1.24 1.29 1.66 1.24 1.53 0.98 1.52 1.95
(00-09) 0.03 0.67 0.59 0.48 0.75 0.62 0.91 0.75 0.45
(10-19) 1.81 1.10 1.06 1.34 0.95 1.19 0.94 0.99 1.34
(20-25) 1.47 0.96 11 1.03 0.99 0.90 1.00 0.89 1.19




Numerical Rank

Sound Investing Portfolios Quilt Chart - By 'Decade’ {1970-2025)

10 years 10 years 10 years 10 years 10 years 6 years

56 years 1st 28 years

Last 28 years

1970-1979
WW SCV
17.2%
WW All Val
14.4%
US SCV
13.9%
WW 4 Fund
13.4%
WW UBH
13.3%

1980-1989
WW SCV
26.7%
WW All Val
23.5%
WW 4 Fund
22.9%

1990-1999
S&P 500
18.2%
US 2 Fund
16.9%
US 4 Fund
15.4%
Us scv
15.3%
Us All val Us All Val

2000-2009
WW SCV S&P 500
10.5% 13.5%
9.1% 12.4%
WW All Val | US 2 Fund

8.5% 12.2%
Us All val

11.8%
Us All val

Us scv
6.9% 10.7%

2010-2019 | 2020-2025
S&P 500
15.1%
US 2 Fund

13.7%

12.4%
WW SCV
12.4%
US 4 Fund
11.9%

WW 4 Fund

20.2% 14.6%
WW 4 Fund WW 4 Fund uUs scv

US SCv WW All Val
20.0% 10.6% 6.1% 9.3% 11.8%
US2Fund WW 4 Fund RV AT WW UBH RRUUAYFIRYE]
10.4% 4.8% 9.2% 11.5%

18.9%
US 2 Fund WW SCV Us All Val

US 4 Fund WW UBH
18.8% 10.1% 4.2% 9.1% 10.9%

S&P 500 S&P 500 WW SCV
5.8% 17.5% 8.4%
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USs All val
13.0%

US 4 Fund
10.4%

US 2 Fund
10.1%

S&P 500
-1.0%

1970-2025 1970-1997

1998-2025
WW SCV

WW SCV

14.0% 17.9% 10.2%
=l
13.5% | 17.5% 9.7%

Us All Val Us All vVal US 2 Fund

13.0%
WW All val
12.8%
US 2 Fund
12.5%

WW 4 Fund
12.3%

16.7%
WW Allval WW All val
16.4% 9.4%

ARSI US 4 Fund
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Please send questions or comments to

Paul@paulmerriman.com. A telephone number is
helpful if Paul has to ask for additional information
before answering the question. Please remember that
Paul is a teacher, not an investment advisor or

financial planner.
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