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Quilt Charts

The main 4 color quilt chart is amazing as it shows the annual
returns of all 4 of the major U.S. equity asset classes, as well
as a single portfolio of 25% each of the four equity asset
classes.. I have included additional tables that I thought you
might find of interest.




Quilt Charts - US Asset Classes
Table K1a - 4 US Asset Class Indexes & 4 Fund Combo Relative Return Ranking (1928-2024)
Table K1b - S&P 500 & US SCV Relative Return Rank Comparison (1928-2024)
Table K2a - Asset Classes & 4 Fund Combo (1928-2024)- Return Rank Frequency -
Table K2b - Asset Classes & 4 Fund Combo (1928-2024)- Best/Middle/Worst Return Rank Fequency -
Table K3a - Asset Class Index Returns: 10 Yr Periods (1928-2024)
Table K3b - Asset Class Index Returns: 15 Yr Periods (1928-2024)
Table K3c - Asset Class Index Returns: 20 Yr Periods (1928-2024)
Table K3d - Asset Class Index Returns: 25 Yr Periods (1928-2024)
Table K3e - Asset Class Index Returns: 5 Yr Periods (1928-1977)
Table K3f - Asset Class Index Returns: 5 Yr Periods (1978-2024)

Quilt Charts - Sound Investing US Portfolios
Table K6a - Sound Investing Portfolios, S&P 500 & US SCV Relative Return Ranking (1928-2024)
Table K6b - Sound Investing Portfolios Relative Return Rank Comparison (1928-2024)
Table K7a - Sound Investing Portfolios, S&P 500 & US SCV (1928-2024)- Return Rank Frequency -
Table K7b - Sound Investing Portfolios, S&P 500 & US SCV (1928-2024)- Best/Middle/Worst Return Rank Fequency -
Table K8a - Sound Investing Port. Returns: 10 Yr Periods (1928-2024)
Table K8b - Sound Investing Port. Returns: 15 Yr Periods (1928-2024)
Table K8c - Sound Investing Port. Returns: 20 Yr Periods (1928-2024)
Table K8d - Sound Investing Port. Returns: 25 Yr Periods (1928-2024)
Table K8e - Sound Investing Port. Returns: 5 Yr Periods (1928-1977)
Table K8f - Sound Investing Port. Returns: 5 Yr Periods (1978-2024)
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Table K1a - 4 US Asset Class Indexes & 4 Fund Combo Relative Return Ranking (1928-2024)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
N sep 500 S&P 500 S&P 500 S&P 500 [ SCB SCB SCV SCB SCB Lov SCV SCV SCV SCV
43.6% 2.8% DU R PRI | 124.7% | 15.6% | 56.1% | 66.6% | eelsoi) 39.8% [ ) -3.6% 1.0% 34.1% | 78.6% | 52.6% | 65.4%
R s 5o Y SCB 4 Fund SCB 4Fund | 4Fund SCB Lcv SCV sCcB LoV Scv 4 Fund SCB SCB TS8P 500
= SO 3a1% | -46.3% | 10.3% | 1112% | -02% | 48.5% | 52.6% | -36.6% 32.6% | -0.8% 5.4% 0.2% 25.4% | 56.9% | 42.1% | 64.0% | o
© 4| 4Fid | 4Fund [ 4Fund | 4Fund SCV. 4Fund LB scv 4Fund | 4 Fund 4Fund | 4Fund | 4Fund SCB 4Fund | 4Fund | 4Fund | 4Fund |ReRE
= 35.8% | -19.2% | -34.7% | -51.5% | -10.5% | 95.6% SUU | ATT% | 50.5% | -42.6% 31.1% [ -6.7% -5.5% 25.3% | 48.1% | 36.0% | 51.9% | -8.7% 57%
5 SCV SCB SCB scv LoV LoV scv. IR Lcv SCB 4 Fund scv scv SCB LoV Lcv LcV Lcv SCB 4 Fund
S 4l 32.0% | -34.0% | -36.3% | -55.4% | -10.7% | 92.5% SLh | 49.1% | -48.3% 30.4% | -3.8% 84% | 11.0% | 22.0% | 31.0% | 29.7% | 41.9% | -9.9% 5.3%
5| Lev scv ScV Lcv S S&P 500 S&P 500 |G Lcv Sl S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 [NV SCB
24.6% | -37.0% | -43.5% | -61.1% | -11.8% | by ce | -50.5% 18.1% -4.9% 9.8%  11.6%  20.3%  25.9%  19.7%  36.4% Lol MeNATs
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
N sep 500 [ECT S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 SCV Sl séP 500 [EEE Lcv SCV SCV SCV Lcv SCB
55% 20.8% 24.0%  18.4% 1.0% 31.5% 82% [NETE 77.3% | 19.3% 05% 29.8% 29.5% | 25.2% | 40.0% -5.7% 79.1%
LoV scv Lcv Lcv LoV SCB Lcv 4 Fund LoV Lcv SCB SV LoV s&p 500 (AL 4 Fund SCB SCB scv
£ 2l 15% 19.7% | 47.2% | 19.2% | 15.0% 3.0% 63.5% | 25.0% 7.2% 14.1% 61.3% | 15.2% | -0.2% 29.3% | k) 24.7% | 19.6% | 37.4% | -73% | 69.8%
© | 4rind [SOFI0N 4Fnd | 4Fund | 4Fund | 4Fund | 4 Fund Lcv 4 Fund 4Fund | 4Fund SCB 4Fund | 4Fund | 4Fund LoV 4Fuind | 4Fud | 4Fund
= -0.8% s | 45.4% | 16.7% | 13.0% -5.0% 59.8% | 23.6% A -14.6% 57.5% | 14.2% 2.7% 27.9% | -9.8% 23.5% | 18.9% | 26.8% | -8.1% | 49.4%
5 SCV 4 Fund SCB SCB SCB LoV SCB SV 4 Fund SCB S ssp 500 EEERCE s&P 500 PR s&P 500
SR YT 18.7% | 39.2% | 13.8% 9.7% -5.3% 58.9% | 23.5% 6.0% | -14.8% 48.1% [EPE 26.9% |lUEA | 22.8%
5| scs LoV SV scv scv SCB scv ScV s&p 500 [ SCV Lcv S&P 500 S&P 500 S&P 500 S&P 500
-5.4% 15.5% [EENED 9.9% 9.0% | -10.6% | s | 21.3% 1.8% | -18.6% B | 10.2% | -10.8% 16.5%  12.5%  -10.0%  24.0%
1968 1969 1970 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
. S&P 500 s&p 500 [ Lcv SCV SCV SCB SCV SCB SCB SCV SCV SCV LCV SCB LoV Y
85% T 88% | -17.6% | 65.6% | 58.4% | 22.8% 23.4% | 38.8% | 37.2% | 20.5% | 36.9% | 48.9% | 13.2% | 32.8% | 19.2% 55%
SCB T s&p 50 S&P 500 |G SCB SCB SCV SCB T s&p 500 [N SCB S S&P 500 S&P 500 S&P 500  S&P 500
£ 2l 40.0% | -18.1% 40% U | a7.9% | 54.4% | 48.0% | 22.2% 22.2% | 35.2% 9.1% 30.6% | 38.8% 6.3% 32.2%  18.5% 52%
“: 3 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund LCV 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund
= 30.7% | -20.7% 0.3% 14.9% 22.2% | 51.5% | 43.9% 9.6% 15.0% | 29.6% | 28.7% 76% 27.2% | 35.6% 45% 31.5% | 13.6% | -0.8%
= Lcv SCB Ta s&p 500 S&P 500 4 Fund Lcv LoV SCV S&P 500 ScV Lcv SCB SV
S 4 225% | 27.3% | -08% 14.3% -26.5% 43.6% 78% 26.1% | 24.6% 21.4% 2.1% 30.7% 8.5% -5.3%
i sspso0 JETY SCB LoV S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 [ ScV SCV SCB
s | 28.8% | -13.5% 9.4% 43% | -36.7% | -27.0% [erdria RN 7.2% 6.6% 18.4% -4.9% 19.9%  [NEVI -3.5% 30.2% 8.3% -8.7%
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
NI ssp 500 | sepsoo IES SCV SCV Lcv Lcv LoV SCV s&p 500 IR SCV SCV SCV SCV SCV Lcv SCV
34.3% [ eRba SO | 47.2% | 34.9% | 26.2% 25% 41.4% | 27.0% | 39.2% Toah | 22.9% | 19.7% | 28.4% | -68% 67.1% | 23.3% | 11.0% | 21.2% 55%
LoV LoV Lcv SCB SCB LoV scv. I  scv Lcv A s 500 Y SCB SCB SCB SCB 4 Fund Lcv SCB
£ 2| 28.5% | 31.0% | -14.8% | 46.6% | 24.1% | 21.3% 25% 25.1% | 36.7% 8.4% Sl | 13.2% | 14.7% | -13.0% | 55.7% | 22.3% 7.8% 20.7% 5.1%
':; 3 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund SCB 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund LCV 4 Fund LCV SCV SCB 4 Fund
= 26.4% | 22.5% | -15.4% | 38.7% | 20.8% | 20.7% 1.5% 35.4% | 24.3% | 34.7% 7.4% 15.1% 74% 8.3% A3.7% | 47.4% | 19.4% 76% 19.4% | -56%
5 SCB SCB T s&P 500 s&p 500 WL S&P 500 S&P 500 SCB Lcv SCB LoV 4 Fund LoV 4 Fund SCB 4 Fund LoV
S 4 26.0% | 14.0% | -202% | e 1.3% 23.0%  33.4% -2.3% 8.7% 4.7% 2.0% 13.9% | 38.3% | 19.0% 74% 19.3% | -10.2%
S&P 500 [N scv W sep 500 s&pso0 [ERE ScV SCB SCB ScV ScV S&P 500 S&P 500 S&P S&P 500 S&P 500
Lo | 13.3% | -23.6% | 30.5% 76% 10.1% -0.2% 31.4% | 22.2% | 29.5% -5.1% 7.8% 22.1%  28.7%  10.9% 4.9% 15.8%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
.| scs SCV scv. BN Lcv T S&P 500 S&P 500 ) S&P 500 S&P 500 Sa&P SCV T s&P 500 S&P
-36.3% | 49.6% | 31.3% 21% 20.8% | 44.8% | (el 1.4% 37.3% AN -4.4% 31.5% | 18.4% VAL 26.3%  25.0%
SV SCB SCB Lcv SCB scV Lcv Lcv SCB Lcv 4 Fund LoV SCB 4 Fund Lcv 4Fund | 4 Fund
£ 2| 3e6% | 39.1% | 20.7% -2.6% 18.5% | 42.6% 9.7% 38% | 26.8% | 16.9% 10.8% | 28.1% | 15.2% | 31.3% 74% 18.9% | 14.7%
© 0N 4Find | 4Fund | 4Fwd | 4Find | 4Fund | 4Fund | 4Fund | 4Fuind | 4 Fund SCB 4Fund | 4 Fund 4 Fund SCB Lcv
= S| 36.0% | 23.9% -2.6% 18.2% | 39.7% 7.8% 39% | 25.0% | 14.9% 12.6% | 25.5% 8.8% s 11.0% | 18.5% | 13.3%
£ 4 Fund LoV Lcv SCB scv Lcv SCB SCB LoV SCB scv SCB SCV Lcv SCB SCV SCB
S 4] ago% | 28.9% | 19.5% | -429% 17.3% | 38.9% 43% 54% | 24.0% | 13.3% 12.6% | 23.5% 3.8% 27.5% | -13.8% | 15.7% | 11.9%
WS SsP 500 S&P 500 [GelA | S&P 500 S&P 500 [N scv. IR scv Lcv SV LoV sce Gl Lcv scv
WYRTI 26.5% | 15.1%  DEOCLA 16.0%  32.4% 3.4% -7.9% 12.0% 76% A3.5% | 191% | -21% 26.4% 15.0% 8.7%
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1928
S&P 500

1929

1930
S&P 500
-24.9%

1931
S&P 500
-43.3%

Table K1b - S&P 500 & US SCV Relative Return Rank Comparison (1928-2024)

1932
S&P 500
-8.2%

1933

1934

1935

S&P 500
47.7%

1955
S&P 500
31.5%

1975

1937
S&P 500
-35.0%

1936

S&P 500
33.9%

1956 1957 1958
S&P 500
-10.8%

1938 1939 1940
S&P 500
-0.4%

S&P 500

-9.8%

1960
S&P 500
0.5%

S&P 500
31.1%

1959

S&P 500
6.6%

1976

;.

12.0%
S&P 500
43.4%
1978 1979 1980

S&P 500

S&P 500
37.2%

1995

S&P 500
23.8%

S&P 500
-12%

S&P 500
37.6%

S&P 500
6.6%

1998
S&P 500
28.6%

S&P 500
18.4%

1999

S&P 500
21.0%

2000

2015

S&P 500
1.4%

S&P 500
23.0%

S&P 500
33.4%

2016
S&P 500
21.8%

1941

1942 1943

1944

1945

1946

S&P 500
-8.1%

S&P 500
-11.6%

1961

S&P 500
20.3%

1962

S&P 500
25.9%

1963

S&P 500
-8.7%

S&P 500
19.7%

1964

S&P 500
36.4%

1966

1947

S&P 500
5.7%

1967

S&P 500
26.9%

S&P 500
22.8%

1981 1983

S&P 500
21.4%

2002

S&P 500 S&P 500

22.5%

2001 2003

S&P 500
16.5%

1984

S&P 500
12.5%

1985

S&P 500
-10.0%

1986

S&P 500
24.0%

1987

S&P 500
6.3%

2004

S&P 500
-9.1%
2020

S&P 500
18.4%

2018
S&P 500
-4.4%

2019
S&P 500
31.5%

£ 2
=
g , S&P 500
® 1.4%
=
.
(e}
5 S&P 500
54.0%
1948 1949 1950 1951 1952 1953 1954
N sep 500 S&P 500 S&P 500  S&P 500
55% 24.0% 18.4% 1.0%
22
=
g 4 S&P 500
P 18.8%
z
Pl .
(e}
5 S&P 500 S&P 500
31.7% 52.6%
1969 1970 1971 1972 1973 1974
. S&P 500 S&P 500
-8.5% 19.0%
>, S&P 500 S&P 500
£ 4.0% -14.7%
=
©
£ B
o
= 4 S&P 500 S&P 500
S 14.3% -26.5%
i sap 500
11.1%
1988 1989 1990 1993 1994
. S&P 500  S&P 500
31.5% 3.1%
22
x
f =
@
x© 3
o
£, S&P 500 S&P 500
S 30.5% 1.3%
i sep 500 - S&P 500 S&P 500 -
16.8% 7.6% 10.1%
2008 2009 2010 2011 2012 2013 2014
S&P 500 S&P 500
2.1% 13.7%
o
£
x
[
I | S&P 500
° -37.0%
=
p=1
[e]

S&P 500
26.5%

() Quite cRaa97 038509 S BR" 5/337503555 4 gn Foundation

S&P 500
15.1%

S&P 500
16.0%

S&P 500
32.4%

S&P 500
12.0%

S&P 500
-11.9%

2021

S&P 500
-22.1%

2022

S&P 500
28.7%
2023

S&P 500
26.3%

S&P 500
10.9%
2024

S&P 500
25.0%

S&P 500
28.7%

S&P 500
-18.1%

S&P 500
32.2%

2005

S&P 500
18.5%

2006

S&P 500
5.2%

S&P 500
5.5%

S&P 500
4.9%

2025

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details

S&P 500
15.8%

2026
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Table K2a - Asset Classes & 4 Fund Combo (1928-2024)
- Return Rank Frequency -

Quintile Rank Frequency
Portfolio | Asset Alloc. CAGR 1 2 3 4 5
US 100% 36 14 3 19 25
scv US SCV 13.2% 37% 14% 3% 20% 26%
<mmmmmmmmmmmenen 37% ->
US 100% 17 30 6 28 16
SCB US SCB 11.9% 18% 31% 6% 29% 16%
S 66% ->
25% US SCV 0 11 75 11 0
Us 25% US SCB
afund | 25%usiev | 11O 0% 11% 7% 11% 0%
25% S&P 500 e 100% >
US 100% 16 30 6 28 17
LCV US LCV 11.0% 16% 31% 6% 29% 18%
<mmmmmmmmmmeeeee 66% ->
E L00% 28 12 7 11 39
500 S&P 500 10.2% 29% 12% 7% 11% 40%
<= 31% ->
© 2025 The Merriman Financial Education Foundation
(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM Page 4 of 21



Table K2b - Asset Classes & 4 Fund Combo (1928-2024)
- Best/Middle/Worst Return Rank Fequency -

Quintile Rank Frequency

Portfolio Asset Alloc. CAGR Rank #1 | Rank #3 | Rank #5
us 100% .
scV US SCV 13.2% 36 3 25
us 100% .
SCB US SCB 11.9% 17 6 16
25% US SCV
us 25% US SCB .
4 Fund 25% US LCV 11.9% 0 75 0
25% S&P 500
UsS 100% o
LCV US LCV 11.0% 16 6 17
S&P 100%
500 S&P 500 10.2% 28 7 39

© 2025 The Merriman Financial Education Foundation
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BEST

WORST

Table K3a - Asset Class Index Returns: 10 Yr Periods (1928-2024)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

LT GB
4.1%

1mo TB
1.4%

S&P 500
9.6%

LT GB
3.4%

1mo TB
0.2%

SCV
12.9%

LT GB
1.8%

1mo TB
1.6%
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S&P 500
12.9%

1mo TB
3.2%

LT GB
1.1%

LT GB
5.2%

SCB
3.7%

S&P 500

3.6%

S&P 500
15.3%

LT GB
9.5%

1mo TB
9.2%

SCB
18.0%

LT GB
11.3%

1mo TB

5.4%

LT GB
7.3%

S&P 500

5.9%

1mo TB

3.5%

LCV
8.2%

LT GB
6.2%

1mo TB

0.3%

1mo TB
2.3%

LT GB
-1.7%

1948 1958 1968 1978 1988 1998 2008 2018 1928
to to to to to to to to to

1947 1957 1967 1977 1987 1997 2007 2017 2024 2024
<1008 S&P 500 SCV SCV SCV SCV SCV S0 S&P 500 SCV
21.3% 16.4% 22.1% 9.3% 21.4% 21.2% 13.2% 10.7% 13.8% 13.2%
SCB SCB LCV SCB LCV SCB SCB 4 Fund SCB
17.2% 15.4% 20.5% 8.7% 18.9% 20.9% 11.3% 10.4% 10.0% 11.9%
4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund SCV 4 Fund

15.3% 14.5% 17.8% 6.7% 18.6% 19.7% 10.2% 9.6% 9.1% 11.9%
1mo TB LCV XL LCV S&P 500 & =1%: LCV

13.1% 5.7% 18.1% 18.1% 8.8% 8.5% 11.0%

S&P 500
10.2%

LT GB
5.0%

1mo TB
3.3%
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Table K3b - Asset Class Index Returns: 15 Yr Periods (1928-2024)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1943 1958 1973 1988 2003 2018 1928

to to to to to to to

1957 1972 1987 2002 2017 2024 2024

. BEST INRNC-NM scv SCV ScV SCV SCV [l | scv
4.2% 19.6% 16.3% 18.6% 16.6% 13.3% 13.8% 13.2%

) SCB 4 Fund SCB LCV LCV SCB 4 Fund SCB
1.6% 17.6% 14.0% 15.4% 14.7% 13.0% 10.0% 11.9%

3 S&P 500 SCB 4 Fund | 4 Fund | 4 Fund | 4 Fund SCV 4 Fund
1.5% 17.5% 13.7% 14.8% 14.3% 11.8% 9.1% 11.9%

4 1mo TB LCV LCV SCB SCB LCV SCB LCV
0.9% 16.7% 12.3% 14.2% 13.4% 10.3% 8.7% 11.0%
5 (ST S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
15.9% 11.1% 9.9% 11.5% 9.9% 10.2%

6 LT GB imo TB 1mo TB LT GB LT GB 1mo TB LT GB
2.0% 3.9% 8.2% 10.5% 6.0% 2.3% 5.0%
7 imo TB LT GB LTGB 1moTB 1moTB LTGB 1mo TB
WORST , 1.2% 2.4% 8.1% 5.0% (VA 1.7% 3.3%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM
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Table K3c - Asset Class Index Returns: 20 Yr Periods (1928-2024)

BEST

NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1948 1968 1988 2008 1928
to to to to to to
1947 1967 1987 2007 2024 2024
SCB SCV SCV SCV S&P 500 SCV
7.4% 17.4% 15.2% 17.1% 10.7% 13.2%
SCV SCB LCV 4 Fund SCV SCB
6.2% 16.7% 13.3% 14.8% 10.1% 11.9%
4 Fund | 4 Fund | 4 Fund LCV 4 Fund 4 Fund
6.0% 16.2% 12.5% 14.7% 9.7% 11.9%
S&P 500 LCV
4.7% 11.0%

S&P 500
10.2%

5 OB S&P 500 S&P 500 S&P 500
4.0% 14.6% 9.3% 11.8%

ifmoTB 1mo TB LT GB

LT GB
5.0%

LT GB
3.7% 2.4% 7.4% 9.3%

1mo TB
3.3%

LT GB LTGB [1mo TB
1.4% 7.3% 4.5%

1mo TB
WORS TR

7
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Table K3d - Asset Class Index Returns: 25 Yr Periods (1928-2024)
OTE: Returns EXCLUDE the effect of Expense Ratios

7

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

BEST

(]

1928 1953 1978 2003 1928
to to to to to
1952 1977 2002 2024 2024
SCB SCV SCV SCV SCV
8.8% 14.1% 18.5% 12.0% 13.2%
SCV 4 Fund LCV SCB SCB
8.3% 12.0% 16.0% 11.6% 11.9%
4 Fund LCV 4 Fund | 4 Fund 4 Fund
8.3% 11.8% 16.0% 11.2% 11.9%
S&P 500 SCB SCB S&P 500 LCV
7.5% 11.7% 15.6% 11.2% 11.0%

LCV
6.8%

LT GB
3.3%

1mo TB

™, 0.9%

S&P 500
9.2%

1mo TB

3.9%

LT GB
2.9%

S&P 500

13.0%

LT GB
10.1%

1mo TB
6.7%

LCV
9.5%

LT GB
3.5%

1mo TB
1.5%

S&P 500
10.2%

LT GB
5.0%

1mo TB
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Table K3e - Asset Class Index Returns: 5 Yr Periods (1928-1977)

NOTE: Returns EXCLUDE the effect of Expense Ratios.

LT GB
3.7%

1mo TB
2.5%

S&P 500
-12.5%

WORST

1933 1938 1943 1948 1953 1958 1963 1968 1973 1928
to to to to to to to to to to
1937 1942 1947 1952 1957 1962 1967 1972 1977 1977
SCB SCV SCV S&P 500 S&P 500 SCV SCV S&P 500 SCV SCV
24.6% 9.4% 34.4% 19.4% 13.6% 16.1% 28.4% 7.5% 13.0% 11.2%
SCV SCB SCB LCV LCV SCB SCB LCV LCV SCB
20.7% 8.3% 26.8% 18.8% 12.0% 15.4% 25.7% 7.4% 10.1% 10.3%
4 Fund | 4 Fund | 4 Fund | 4 Fund SCB 4 Fund | 4 Fund | 4 Fund | 4 Fund 4 Fund
20.2% 7.1% 24.1% 17.7% 11.5% 14.9% 20.8% 6.0% 7.5% 10.1%
LCV 1mo TB LCV
15.4% 6.2% 9.3%

S&P 500

14.3%

LT GB
4.5%

1mo TB
0.2%

4.6%

LT GB
4.3%

1mo TB

0.1%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

S&P 500 S&P 500

14.8%

LT GB
2.5%

1mo TB

0.4%

LT GB
1.4%

1mo TB

1.3%

LT GB
2.2%

1mo TB
2.0%

13.3%

LT GB
2.4%

1mo TB

2.4%

S&P 500 S&P 500

12.4%

1mo TB

3.9%

LT GB
-0.1%

1mo TB
5.3%

LT GB
4.9%

SCB
2.0%

LT GB
5.5%

SCB
5.3%

S&P 500

-0.2%

S&P 500
8.3%

LT GB
3.1%

1mo TB
2.4%

Page 100f21



Table K3f - Asset Class Index Returns: 5 Yr Periods (1978-2024)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1978 1983 1988 1993 2013 1978

to to to to to to

1982 1987 1992 1997 2017 2024

. BEST | scv LCV scV AN (TG BEAN LTce ENGAN S&P 500 S2P 500 1 e
t 28.0% | 19.7% | 18.2% | 25.0% 8.8% 18.6% 9.2% 16.2% 9.4% 25.7% 15.4%

5 A 4 Fund SCV S&P 500 4 Fund
17.0% | 24.2% 15.8% 13.7%

3 LCV 4 Fund SCB 4 Fund SCB 4 Fund | 4 Fund SCB SCB
21.3% | 16.0% | 16.9% 4.7% 16.3% 5.5% 15.7% 7.3% 15.1% 13.7%

4 LCV SCVE S EF RN ENIN 4 Fund LCV 4 Fund SCB SCB LCV LCV
15.9%  20.3% 15.5% 6.3% 14.1% 12.9%
5 S&P 500 LTGB SCB S 1mo TB [S&P 500 S&P 500 sl LCV ScV S&P 500
Fnr, IR 15.9% | 20.2% 4.2% 12.8% 1.7% 12.1%

6 1mo TB BE]e:! LTGB LTGB LCV LT GB LCV LTGB '1mo TB  1mo TB LT GB
10.8% BEPELYS 12.1% 10.5% 3.3% 5.7% 0.7% 3.3% 1.2% 5.1% 7.0%
7 LTGB 1moTB 1moTB 1mo TB 'S&P 500 1moTB 1moTB 1mo TB LT GB LT GB 1mo TB

™ 6.0%

7.6% 6.3% 4.6% -0.6% 2.9% 0.4% 0.2% -1.9% -1.2%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

4.2%
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Table K6a - Sound Investing Portfolios, S&P 500 & US SCV Relative Return Ranking (1928-2024)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946
1 S&P 500 S&P 500 S&P 500 S&P 500  S&P 500 SCV 4 Fund 4 Fund SCV S&P 500 ScV S&P 500 4 Fund Al Val SCcV ScV SCV Scv S&P 500
43.6% -8.4% -24.9% -43.3% -8.2% 124.7% -0.2% 48.5% 66.6% -35.0% 32.6% -04% -6.7% 0.4% 34.1% 78.6% 52.6% 65.4% -8.1%
o, 2 Fund Al Val 2 Fund 2 Fund 2 Fund Al Val S&P 500 Al Val 2 Fund 2 Fund Al Val Scv Al Val Al Val Al Val Al Val Al Val Al Val
= 37.8% -17.1% -34.2% -49.4% -9.4% 108.6% -1.4% 47.7% 57.8% 31.9% -2.1% -6.8% -0.2% 28.0% 54.8% 41.2% 53.6% -8.4% 8.0%
& 3 4 Fund 4 Fund 4 Fund 4 Fund 2 Fund 2 Fund 4 Fund S&P 500 4 Fund 2 Fund 2 Fund 2 Fund 4 Fund 4 Fund 2 Fund
o -34.7% -51.5% -10.3% 95.6% -3.8% 47.7% 50.5% 31.1% -2.5% 27.2% 52.2% 36.1% 51.9% -8.7% 7.3%
= 4 Al Val SCV SCV 2 Fund SCV S&P 500 2 Fund SCV 2 Fund 2 Fund 4 Fund 4 Fund 4 Fund 2 Fund 2 Fund S&P 500
S -38.8% -55.4% -10.5% 89.4% 2% 47.7% 50.3% -43.6% 30.4% -3.8% -9.0% -5.9% 25.4% 48.1% 36.0% 50.9% -9.3% 5.7%
al al al al al al al un
5 Al Val Scv Al Val Al Val S&P 500 Al Val Al Val S&P 500 SCV Al Val Al Val S&P 500 S&P 500 S&P 500 S&P 500 S&P 500  S&P 500 SCV 4 Fund
28.3% -37.0% -43.5% -58.2% -10.6% 54.0% -74% 45.0% 33.9% -50.5% 25.3% -4.3% -9.8% -11.6% 20.3% 25.9% 19.7% 36.4% -10.5% 5.3%
1948 1951 1952 1953 1954 1955 1956 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
1 S&P 500 S&P 500 S&P 500 S&P 500 SCV S&P 500 S&P 500 S&P 500 SCV SCV S&P 500 SCV Al Val SCV Scv SCV Al Val SCV
5.5% 24.0% 18.4% -1.0% 64.3% 31.5% 6.6% -10.8% 77.3% 15.2% 05% 29.3% -7.4% 29.5% 25.2% 40.0% -7.6% 69.8%
°, 2 Fund 2 Fund Al Val 2 Fund 2 Fund 4 Fund Al Val 2 Fund 4 Fund 4 Fund 4 Fund 2 Fund S&P 500 Al Val Al Val Al Val 4 Fund 4 Fund
= 0.3% 19.2% 55.3% 17.0% 13.7% -5.0% 63.9% 27.5% 6.0% 14.2% -3.3% 28.1% -8.7% 27.1% 22.1% 28.7% -8.1% 49.4%
& 3 S&P 500 2 Fund 2 Fund 4 Fund 4 Fund Al Val 2 Fund 2 Fund 2 Fund 4 Fund 2 Fund 2 Fund 2 Fund 4 Fund SCV Al Val
o 18.8% 47.6% -5.8% 59.8% 25.0% 4.5% -14.7% 13.6% -52% 27.9% -9.5% 26.1% 20.9% -9.6% 47.3%
< al un un al al al un al un al al a un un un un un un
‘“4 Al Val 4 Fund 4 Fund Al Val Al Val Al Val 2 Fund Al Val 2 Fund Al Val Al Val Al Val 4 Fund 4 Fund 4 Fund 2 Fund 2 Fund 2 Fund
S -1.7% 18.7% 45.4% 14.6% 12.0% -8.0% 58.5% 23.5% 4.2% 12.7% -5.5% 27.4% -9.8% 23.5% 19.6% 26.2% -9.8% 46.9%
;| scv INRZI s&p 500 Y scv. A SeP 500 I SCV. S&P 500  S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500  S&P 500
-4.9% 17.6% 31.7% 9.9% 9.0% -10.6% 52.6% 23.5% 1.8% -18.6% 43.4% 12.0% -10.8% 26.9% -10.3% 22.8% 16.5% 12.5% -10.0% 24.0%
1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
1 S&P 500 Al Val SCV S&P 500  S&P 500 Al Val SCV SCV SCV SCV SCV S&P 500 SCV SCV SCV All Val S&P 500 S&P 500  S&P 500
-8.5% 5.3% 15.4% 19.0% -14.7% -17.8% 65.6% 58.4% 22.2% 23.4% 35.2% 32.4% 20.5% 36.9% 48.9% 7.6% 32.2% 18.5% 5.2%
e, Al Val 2 Fund S&P 500 4 Fund 2 Fund Al Val SCV Al Val Al Val Al Val Al Val 4 Fund Al Val 2 Fund Al Val S&P 500 4 Fund Al Val Al Val
g 35.8% -18.6% 4.0% 14.9% 13.3% -19.4% 17.9% 57.2% 51.2% 11.4% 30.6% 28.7% 14.8% 29.2% 40.5% 6.3% 31.5% 13.8% 0.1%
& 3 4 Fund 2 Fund 2 Fund Al Val 2 Fund 4 Fund 4 Fund 4 Fund 4 Fund 2 Fund 2 Fund Al Val 2 Fund 4 Fund 2 Fund 4 Fund
o -20.7% 1.8% 14.9% 12.4% -22.3% 51.5% 43.6% 29.6% 28.5% 7.8% 28.4% 35.7% 4.5% 31.2% 13.6%
= 4 2 Fund Al Val S&P 500 4 Fund 2 Fund 2 Fund 2 Fund 2 Fund SCV 4 Fund 4 Fund 4 Fund 2 Fund Al Val 2 Fund
8 30.1% -23.4% 14.3% 51.4% 41.1% 75% 26.8% 24.6% 7.6% 27.2% 35.6% 4.2% 30.5% 13.4%
5 S&P 500 Scv SCV Al Val SCV S&P 500 S&P 500 S&P 500  S&P 500 S&P 500  S&P 500 Al Val S&P 500 S&P 500  S&P 500 Scv SCV SCV
11.1% -28.8% -0.3% 12.4% 7.6% -30.0% -26.5% 37.2% 23.8% -7.2% 6.6% 18.4% 22.7% -4.9% 21.4% 22.5% 2.1% 30.2% 8.3% -5.3%
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
1 S&P 500  S&P 500 SCV Scv SCV Al Val S&P 500 Al Val SCV S&P 500  S&P 500 SCV SCV SCcV ScvV SCV Al Val SCV S&P 500
31.5% -31% 47.2% 34.9% 26.2% 2.5% 37.6% 26.1% 39.2% 28.6% 21.0% 19.7% 28.4% -6.8% 67.1% 23.3% 9.3% 21.2% 55%
2, Al Val 4 Fund 2 Fund 2 Fund Al Val Al Val SCV Al Val Scv Al Val 2 Fund 4 Fund Al Val Al Val Al Val Al Val Al Val 4 Fund Al Val 2 Fund
g 31.4% 22.5% -13.3% 38.9% 25.7% 23.8% 36.4% 25.1% 38.0% 11.7% 15.1% 16.4% 15.2% -10.2% 52.7% 21.4% 20.9% -3.5%
e 3 2 Fund 4 Fund Al Val 2 Fund 4 Fund 2 Fund 4 Fund 4 Fund 2 Fund 2 Fund 4 Fund 4 Fund 4 Fund 2 Fund 4 Fund 4 Fund
o 22.4% -15.4% 38.9% 21.3% 19.6% 1.9% 35.4% 24.3% 36.3% 7.4% 14.4% 71% -13.9% 47.9% 19.0% 19.3%
= 4 2 Fund Al Val Al Val 4 Fund 4 Fund 2 Fund 4 Fund 2 Fund 2 Fund Al Val Al Val 2 Fund 2 Fund 2 Fund 4 Fund 2 Fund 2 Fund 2 Fund Al Val
S 25.5% 22.2% 38.7% 20.8% 18.1% 1.5% 34.5% 24.0% 1.6% 8.3% 5.3% 8.3% -14.5% 47.4% 17.1% 6.3% 18.5% -11.4%
i sep 500 S&P 500 S&P 500 S&P 500  S&P 500 S&P 500  S&P 500 scv AP saP 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 [NV
16.8% 30.5% 7.6% 10.1% 1.3% 31.4% PER 33.4% -5.1% 7.8% -9.1% -11.9% -22.1% 28.7% 10.9% 4.9% 15.8%
2009 2010 2011 2012 2014 2015 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026 2027
1 SCV S&P 500 Al Val S&P 500  S&P 500 Scv S&P 500 S&P 500 S&P 500 S&P 500 SCV SCv S&P 500  S&P 500
31.3% 21% 19.1% 13.7% 14% 37.3% 21.8% -4.4% 31.5% 18.4% 42.6% -4.9% 26.3% 25.0%
e, 2 Fund Al Val 2 Fund 2 Fund 2 Fund Al Val 2 Fund 4 Fund 2 Fund 2 Fund Al Val 2 Fund 2 Fund
[ =
= -36.8% 39.3% 25.4% -1.8% 8.6% -3.3% 30.6% -8.5% 25.5% 11.1% 35.7% -6.0% 21.0% 16.8%
= 3 S&P 500 2 Fund 4 Fund 4 Fund 4 Fund 2 Fund 4 Fund 2 Fund 4 Fund Al Val 4 Fund 4 Fund
o -37.0% 38.1% 23.9% 6% 25.0% 14.7% -10.8% 25.3% 8.8% 35.1% -11.0% 18.9%
= 4 4 Fund 4 Fund 2 Fund Al Val 2 Fund 2 Fund Al Val Al Val 2 Fund Al Val ScV Al Val scv 4 Fund 2 Fund SCV Al Val
S 36.0% 23.2% -4.2% 16.7% 37.5% -5.9% 24.6% 12.2% -12.6% 23.6% 3.8% 31.3% -11.5% 15.7% 11.0%
Al Val S&P 500  S&P 500 SCv S&P 500  S&P 500 S&P 500 SCV Al Val SCV Al Val S&P 500  S&P 500 Al Val scv
-39.7% 26.5% 15.1% -5.8% 16.0% 32.4% 12.0% 7.6% -13.0% 19.1% 0.9% 28.7% -18.1% 15.4% 8.7%

() Quite cRaad7 138509 BR" 5/93753555 4 gn Foundation

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Table K6b - Sound Investing Portfolios Relative Return Rank Comparison (1928-2024)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
’ 4 Fund 4 Fund 4 Fund Al Val
-0.2% 48.5% -6.7% 0.4%
o d Al Val d d d Al Val Al Val 4 Fund d d Al Val Al Val Al Val Al Val Al Val Al Val Al Val
£ 2 8% 17.1% 4.2% 49.4% 9.4% 108.6% 57.8% -42.6% 9% A -6.8% 28.0% 54.8% 41.2% 53.6% -8.4% 8.0%
5 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund d d 4 Fund d 4 Fund 4 Fund d d d 4 Fund 4 Fund d
o 3| 35.8% -19.2% | -34.7% | -51.5% | -10.3% 95.6% 8% 47.7% 50.5% 42.8% -25% -5.5% % % 6.1% 51.9% -8.7% %
:‘E d Al Val d d Al Val 4 Fund d d 4 Fund 4 Fund 4 Fund d d
3 ¢ A -38.8% 89.4% 0.3% -43.6% 30.4% 9.0% 25.4% 48.1% 36.0% 0.9% 9.3%
Al Val Al Val Al Val Al Val Al Val Al Val Al Val 4 Fund
5| 28.3% -58.2% | -10.6% 7.4% 45.0% 25.3% -4.3% 5.3%
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
Al Val Al Val
L -7.4% 76%
> 2 Fund Al Val 4 Fund 4 Fund d Al Val Al Val Al Val 4 Fund 4 Fund
£ 2 27.5% 62.7% 14.2% -3.3% 8.1% 27.1% 22.1% 28.7% -8.1% 49.4%
5 4 Fund 4 Fund 4 Fund 2 Fund d d d 4 Fund d d d 4 Fund Al Val
o 3| -08% 59.8% 25.0% 4.5% -14.7% 60.4% % 27.9% 9.5% 6.1% 0.9% 26.8% 47.3%
£ Al Val 4 Fund Al Val Al Val 2 Fund Al Val Al Val 4 Fund Al Val Al Val Al Val 4Fund | 4Fund | 4Fund d d d
S 4 17% 18.7% 45.4% 14.6% 12.0% -8.0% 58.5% -16.3% 57.5% 12.7% -5.5% 27.4% -9.8% 23.5% 19.6% 6.2% 9.8% 46.9%
Al Val
5 17.6%
1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
Al Val Al Val Al Val
1 53% 17.8% 76%
- Al Val d 4 Fund d Al Val Al Val Al Val Al Val Al Val Al Val 4 Fund Al Val d Al Val 4 Fund Al Val Al Val
£ 2| 35.8% 8.6% 14.9% % -19.4% 57.2% 51.2% 11.4% 15.6% 30.6% 28.7% 14.8% W 40.5% 31.5% 13.8% 0.1%
5 4 Fund 4 Fund d d Al Val d d 4 Fund 4 Fund 4 Fund d 4 Fund d d Al Val d 4 Fund d 4 Fund d
o 3| 30.7% -20.7% 8% 4.9% 12.4% % % 51.5% 43.6% 9.6% 0% 29.6% 8.5% 8% 28.4% % 45% % 13.6% 0.0%
:‘E d Al Val 4 Fund 4 Fund 4 Fund 4 Fund d d d 4 Fund d 4 Fund 4 Fund 4 Fund d Al Val d 4 Fund
] 30.1% -23.4% 0.3% 12.0% 22.5% | -22.2% 41.1% % 15.0% 6.8° 7.6% 27.2% 35.6% 4.2° 30.5% -0.8%
Al Val Al Val
5 12.4% 22.7%
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Al Val Al Val Al Val
1 2.5% 26.1% 9.3%
o Al Val | 4Fund d W Ava Al Val Al Val Al Val 4Find | Al Val Al Val Al Val Al Val AlVal | 4Fund | Al Val
£ 2| 31.4% 22.5% b 8.9% 25.7% 23.8% 36.4% 38.0% 16.4% 15.2% 21.4% 7.8% 20.9% -35%
5 4 Fund d 4 Fund Al Val d 4 Fund d 4 Fund | 4 Fund d 4 Fund 4 Fund | 4 Fund 2 Fund AT 4 Fund | 4 Fund
o 3| 26.4% -15.4% 38.9% % 19.6% 35.4% 24.3% 6.3% 7.4% 7.1% 8.3% 47.9% 19.0% -5.6%
B d Al Val Al Val | 4Fund | 4Fund ™ 4 Fund d N 4 Fund Al Val IEZB 2Find 2Find 2 Fund 2Fund  2Fund  2Fund [IORE
S 4 % 22.2% -19.2% 38.7% 20.8% 8.1% 1.5% 4.5% 4.0% 34.7% 16% 8.3% -14.5% 47.4% 17.1% -11.4%
5
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Al Val
1 19.1%
o W ava Al Val 4 Fund 2 Fund 2Find 2 Fund 2Fund 2 Fund
£ 2 6.8% 39.3% 25.4% 8% 18.2% 25.5% 11.1% -6.0%
5 d 4Fund | 4 Fund 4 Fund Al Val 4 Fund | 4 Fund
o 3 8.1% 23.9% -2.6% -10.8% 35.1% -11.0% 18.9%
= 4Fund | 4 Fund d Al Val d Al Val Al Val 4 Fund d
S 4| -38.2% 36.0% % -4.2% 6.7% % 6.5% -5.9% 12.2% 23.6% 31.3% %
Al Val Al Val Al Val Al Val scv
51 .30.7% -13.0% 0.9% 15.4% | 8.7%

() Quite cRaad7 138509 BR" 5/93753555 4 gn Foundation

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Table K7a - Sound Investing Portfolios, S&P 500 & US SCV (1928-2024)
- Return Rank Frequency -

Quintile Rank Frequency
Portfolio | Asset Alloc. CAGR 1 2 3 4 5
46 5 4 9 33
usS 100%
scv US SCV 13.2% 47% 5% 4% 9% 34%
---------------- 19% ->
I 10 43 6 24 14
50% US SCV . -
All Val 50% US LCV 12.3% 10% 44% 6% 25% 14%
---------------- 75% ->
0 28 35 34 0
50% US SCV
£0% S&P 500 12.0% 0% 29% 36% 35% 0%
N 100% >
UsS 25% US SCB 11.9% 3% . . . .
4 Fund 25% US LCV 270 ° 18% 51% 28% 1%
25%UsLee | B ] <-—eemeeeeeee- 96% ->
38 4 3 3 49
&8 100% 10.2% 39% 9 9 9 9
500 S&P 500 e ° 4% 3% 3% 51%
---------------- 10% ->

© 2025 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2024).xlsx - 2/20/2025 2:15 PM
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Table K7b - Sound Investing Portfolios, S&P 500 & US SCV (1928-2024)

- Best/Middle/Worst Return Rank Fequency -

Quintile Rank Frequency
Portfolio Asset Alloc. CAGR Rank #1 | Rank #3 | Rank #5
UsS 100% .
ScV US SCV 13.2% 46 4 33
us 50% US SCV .
All Val £0% US LCV 12.3% 10 6 14
50% US SCV 0
50% S&P 500 12.0% 0 35 0
25% US SCV
Us 25% US SCB
0]
4 Fund 259 US LCV 11.9% 3 49 1
25% US LCB
S&P 100%
500 S&P 500 10.2% 38 3 49

© 2025 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2024).xlsx - 2/20/2025 2:15 PM
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Table K8a - Sound Investing Port. Returns: 10 Yr Periods (1928-2024)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1948 1958 1968 1978 1988 1998 2008 1928
to to to to to to to to
1947 1957 1967 1977 1987 1997 2007 2017 2024

BEST

LT GB SCV [z s SCV All Val SCV SCV SCV S8 S&P 500 SCV
4.1% 21.3% 16.4% [ 224000 9.3% 21.4% | 21.2% | 13.2% | 10.7% | ([ 0 13.2%

imo TB BIRZI 2 Fund ERAR%! SCV All Val All Val All Val 2 Fund All Val

2 1.4% 16.9% 14.8% 18.7% 9.3% 19.9% 21.2% 11.1% 11.6% 12.3%
3 S&P 500 2 Fund 4 Fund 4 Fund 2 Fund 4 Fund 2 Fund 4 Fund 4 Fund 2 Fund
0.0% 15.7% 14.5% 17.8% 6.9% 18.6% 19.9% 10.2% 9.6% 10.0% 12.0%
4 4 Fund | 4 Fund | AllVal FURIIGEY 4 Fund 2 50000 4 Fund [ 2300060 All Val SCV 4 Fund
-2.4% 15.3% 14.2% 17.7% 6.7% 18.6% 19.7% 10.1% 9.5% 9.1% 11.9%
5 2 Fund S&P 500 SCV S&P 500 1mo TB S&P 500 S&P 500 LT GB S&P 500 S&P 500
-2.9% 9.6% 12.9% 12.9% 5.7% 15.3% 18.1% 7.3% 8.5% 10.2%
6 All Val LT GB LT GB 1mo TB LT GB LT GB LTGB [S&P 500 LT GB 1mo TB LT GB
3.4% 1.8% 3.2% 5.2% 9.5% 11.3% 5.99% 6.2% 2.3% 5.0%
7 imoTB 1moTB LTGB S&P 500 1TmoTB 1moTB 1moTB 1mo TB LT GB 1mo TB
wstl -7. 0.2% | 1.6%  1.1% [ 36% | 92% | 54% | 35% @ 0.3% -1.7% 3.3%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM Page 160f21



Table K8b - Sound Investing Port. Returns: 15 Yr Periods (1928-2024)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1943
to
1957

1958
to
1972

1973
to
1987

1988
to
2002

2003
to
2017

BEST

LT GB
4.2%

SCV
19.6%

SCV
16.3%

SCV
18.6%

SCV

16.6%

SCV
13.3%

S&P 500
13.8%

S&P 500

2 1.5% 18.3%
3 Tmo TB 2 Fund
0.9% 18.1%
a 4 Fund 4 Fund
0.6% 17.6%
5 2 Fund S&P 500
0.3% 15.9%
6 All Val LT GB
2.0%
7 1mo TB
WORST 1.2%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

All Va

All Va
14.6%

2 Fund
14.0%

4 Fund
13.7%

S&P 500

11.1%

1mo TB

3.9%

LT GB

2.4%

All Va
17.2%

4 Fund
14.8%

2 Fund
14.5%

2 Fund
14.5%

4 Fund
14.3%

All Val
15.8%

All Val
11.9%

2 Fund
11.8%

4 Fund
11.8%

S&P 500 S&P 500 S&P 500

9.9%

1mo TB

8.2%

LT GB
8.1%

11.5%

LT GB
10.5%

1mo TB

5.0%

9.9%

LT GB
6.0%

1mo TB

1.2%

2 Fund
11.6%

1mo TB
2.3%

LT GB
-1.7%

1928
to
2024

SCV
13.2%

All Va
12.3%

2 Fund
12.0%

4 Fund
11.9%

S&P 500

10.2%

LT GB
5.0%

1mo TB
3.3%
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Table K8c - Sound Investing Port. Returns: 20 Yr Periods (1928-2024)

NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1948 1968 1988 1928

to to to to to

1947 1967 1987 2007 2024

. BEST | scv SCV SCV scv |-l scv
6.2% 17.4% 15.2% 17.1% 10.7% 13.2%

) 4 Fund All Val All Val All Val 2 Fund All Val
16.4% 14.5% 16.0% 10.5% 12.3%

3 2 Fund 2 Fund 2 Fund 2 Fund 2 Fund
6.0% 16.2% 12.6% 14.9% 12.0%

4 AllVal | 4 Fund | 4 Fund | 4 Fund | 4 Fund 4 Fund
5.5% 16.2% 12.5% 14.8% 9.7% 11.9%
5 S&P 500 S&P 500 S&P 500 S&P 500 EEUNE! S&P 500
4.7% 14.6% 9.3% 11.8% 9.1% 10.2%

LT GB
3.7%

7 1mo TB

WORS TR

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

1mo TB

2.4%

LT GB
1.4%

1mo TB

7.4%

LT GB
7.3%

LT GB
9.3%

1mo TB
4.5%

LT GB
5.0%

LT GB
2.9%

1mo TB
3.3%

1mo TB
1.1%
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Table K8d - Sound Investing Port. Returns: 25 Yr Periods (1928-2024)

~OTE: Returns EXCLUDE the effect of Expense Ratios

1928 1953 1978 2003 1928

to to to to to

1952 1977 2002 2024 2024

. BEST Scv scV ScV SCV
14.1% 18.5% 12.0% 13.2%

scv | Aval | Anva [erannid | Alval

2 8.3% | 13.2% | 17.4% U] 12.3%
3 4 Fund 4 Fund 2 Fund 4 Fund 2 Fund
8.3% 12.0% 16.1% 11.2% 12.0%

4 All Val  FRRIINGE 4 Fund [z | 4 Fund
7.9% 12.0% 16.0% 11.2% 11.9%
5 S&P 500 S&P 500 S&P 500 REAURE! S&P 500
7.5% 9.2% 13.0% 10.8% 10.2%

LT GB
3.3%

7 1mo TB
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1mo TB

3.9%

LT GB
2.9%

LT GB
10.1%

1mo TB

6.7%

LT GB
3.5%

1mo TB
1.5%

LT GB
5.0%

1mo TB
3.3%
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Table K8e - Sound Investing Port. Returns: 5 Yr Periods (1928-1977)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1933 1938 1943 1958 1963 1973 1928
to to to to to to to

1942 1947 1962 1967 1977 1977

3l LT GB SCV S0 S&P 500 S&P 500 | cio VAN SsP 500 I SCV

3.7% 20.7% 9.4% SN 19.4%  13.6%

) NN 4 Fund | Allval | Allval Pelaniebd 4 Fund
2.5% 20.2% 7.5% 271% [ 11.4%

SEGECIOE All Val  ErESTHVEEEVAIIGEE Al Val EyRSIGEN 4 Fund | 4 Fund
3 0 0
NPT 20.1% 7.1% 24.9% 18.2% 11.1% 14.9% | 20.8%

a 2 Fund 2 Fund 4 Fund 4 Fund
-20.3% 18.3% 7.1% 24.1%

5 S&P 500 S&P 500 S&P 500

16.1% | 28.4% 7.5% 13.0% 11.2%

All Val All Val - Rty All Val All Val
15.4% | 22.1% 7.0% 11.9% 10.5%

4 Fund 2 Fund
7.5% 10.2%

4 Fund
10.1%

All Val
6.7%

4 Fund | All Val [FREITGEEERST
17.7% 10.3% 14.9% 20.6%

4 Fund
6.0%

2 Fund
6.8%

SCV SCV S&P 500 S&P 500 SCV 1mo TB

S&P 500

-20.8% | e 4.6% 14.8% 17.4% 8.5% 13.3% 12.4% 5.6% 6.2% 8.3%
6 All Val LT GB LT GB LT GB LT GB LT GB LTGB 1moTB [1mo IB LTGB LT GB
4.5% 4.3% 2.5% 1.4% 2.2% 2.4% 3.9% 5.3% 5.5% 3.1%
7 imoTB 1moTB 1moTB 1moTB 1moTB 1mo TB LT GB LTGB 'S&P 500 § 1mo TB
2.4%

wksTl -28. 02% | 01% | 04% @ 1.3% = 2.0% | 24% -01%  4.9% [ =0.2%
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Table K8f - Sound Investing Port. Returns: 5 Yr Periods (1978-2024)

NOTE: Returns EXCLUDE the effect of Expense Ratios.

2007

SCV
18.6%

All Va
16.8%

1978 1983 1988 1993
to to to to

1982 1987 1992 1997
. BEST | scv | Allva | scv | Alva [REe:
t 28.0% | 17.6% | 18.2% | 24.7% [EXXA
5 All Val  eszision] All Val SCV SCV
22.3% | aan | 17.8% | 24.2% | 7.9%
5 4 Fund DA a0 2 G 4 Fund | Allval
21.3% O A 225% | 5.8%
a 2 Fund 4 Fund 4 Fund 2 Fund 2 Fund
AL 16.0% | 17.0% BV NLA
s S&P 500 | =141 S&P 500 S&P 500 PRENEMG
14.0% | 2200 159%  20.3% AL

1mo TB
10.8%

; LT GB

™ 6.0%

LT GB
13.0%

1mo TB
7.6%

LT GB
12.1%

1mo TB
6.3%

(K) Quilt Charts (1928-2024).xIsx - 2/20/2025 2:15 PM

LT GB
10.5%

1mo TB
4.2%

1mo TB 'S&P 500

4.6% -0.6%

4 Fund
16.3%

2 Fund
16.0%

S&P 500
12.8%

LT GB
5.7%

1mo TB
2.9%

LT GB
9.2%

SCV
6.6%

2 Fund
4.3%

All Va
3.7%

4 Fund
3.7%

S&P 500
1.7%

1mo TB
0.4%

2013
to
2017

S&P 500 S&P 500

15.8%

4 Fund

9.4%

2 Fund

S&P 500

25.7%

2 Fund

15.7% 8.9% 18.9%
All Val SCV 4 Fund
15.7% 7.9% 16.8%
AN 4 Fund | All Val
15.6% 7.3% 13.1%
SCcV All Val SCV
14.9% 6.6% 12.1%

LT GB
3.3%

1mo TB
0.2%

1mo TB
1.2%

LT GB
-1.9%

1978
to
2024

SCV
15.4%

All Va
14.3%

2 Fund
14.1%

4 Fund
13.7%

S&P 500

12.1%

LT GB
7.0%

1mo TB
4.2%
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