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Quilt Charts

The main 4 color quilt chart is amazing as it shows the annual
returns of all 4 of the major U.S. equity asset classes, as well
as a single portfolio of 25% each of the four equity asset
classes.. I have included additional tables that I thought you
might find of interest.




Table K1a - 4 US Asset Class Indexes & 4 Fund Combo Relative Return Ranking (1928-2025)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
1 S&P 500 LCV S&P 500 S&P 500 S&P 500 SCV SCB SCB SCV S&P 500 SCB S&P 500 SCB LCV SCV SCV SCV SCV LCV SCv
43.6% 2.8% -24.9% -43.3% -8.2% 124.7% 15.6% 56.1% 66.6% -35.0% 39.8% -0.4% -3.6% 1.0% 34.1% 78.6% 52.6% 65.4% -6.3% 8.8%
~« 2 SCB S&P 500 LCV SCB 4 Fund SCB 4 Fund 4 Fund SCB LCV SCV SCB LCV SCV 4 Fund SCB SCB SCB S&P 500
S -8.4% -34.1% -46.3% -10.3% 111.2% -0.2% 48.5% 52.6% -36.6% 32.6% -0.8% -5.4% -0.2% 25.4% 56.9% 42.1% 64.0% -8.1%
% 3 4 Fund 4 Fund 4 Fund 4 Fund SCV 4 Fund S&P 500 SCV 4 Fund 4 Fund S&P 500 4 Fund 4 Fund 4 Fund SCB 4 Fund 4 Fund 4 Fund 4 Fund S&P 500
% 35.8% -19.2% -34.7% -51.5% -10.5% 95.6% -1.4% 47.7% 50.5% -42.6% 31.1% -2.5% -6.7% -5.5% 25.3% 48.1% 36.0% 51.9% -8.7% 5.7%
g 4 SCV SCB SCB SCV LCV LCV SCV S&P 500 LCV SCB 4 Fund SCV SCV SCB LCV LCcv LCv Lcv SCB 4 Fund
32.0% -34.0% -36.3% -55.4% -10.7% 92.5% 47.7% 49.1% -48.3% 30.4% -3.8% -8.1% -11.0% 22.0% 31.0% 29.7% 41.9% -9.9% 5.3%
5 LCV SCV SCV LCV SCB S&P 500 S&P 500 SCV LCV LCV S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 SCV SCB
24.6% -37.0% -43.5% -61.1% -11.8% 54.0% 33.9% -50.5% 18.1% -4.9% -9.8% -11.6% 20.3% 25.9% 19.7% 36.4% -10.5% -0.7%
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
1 S&P 500 SCB S&P 500 S&P 500 S&P 500 SCV S&P 500 SCB S&P 500 SCV SCB S&P 500 SCB LCV SCV Scv SCV LCV SCB
5.5% 20.8% 24.0% 18.4% -1.0% 64.3% 31.5% 8.2% -10.8% 77.3% 19.3% 0.5% 29.8% -4.4% 29.5% 25.2% 40.0% -5.7% 79.1%
< 2 LCcv Scv Lcv LCcv LCcv SCB Lcv 4 Fund Lcv Lcv SCB SCV LCcV S&P 500 LCv 4 Fund sCB SCB SCV
< 1.5% 19.7% 47.2% 19.2% 15.0% -3.0% 63.5% 25.0% 7.2% -14.1% 61.3% 15.2% -0.2% 29.3% -8.7% 24.7% 19.6% 37.4% -7.3% 69.8%
i 3 4 Fund S&P 500 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund LCcv R 4 Fund 4 Fund 4 Fund SCB 4 Fund 4 Fund 4 Fund Lcv 4 Fund 4 Fund 4 Fund
% -0.8% 18.8% 45.4% 16.7% 13.0% -5.0% 59.8% 23.6% 6.6% -14.6% 57.5% 14.2% -2.7% 27.9% -9.8% 23.5% 18.9% 26.8% -8.1% 49.4%
g 4 SCV 4 Fund SCB SCB SCB LCV SCB SCV 4 Fund SCB LCv S&P 500 4 Fund S&P 500 SCV S&P 500 SCB LCv SCV LCv
-4.9% 18.7% 39.2% 13.8% 9.7% -5.3% 58.9% 23.5% 6.0% -14.8% 48.1% 12.0% -3.3% 26.9% -10.3% 22.8% 17.6% 17.4%
5 SCB Lcv S&P 500 SCV SCV SCV S&P 500 SCB SCV SCV S&P 500 LCV SCV Lcv SCB SCB S&P 500 S&P 500 S&P 500 S&P 500
-5.4% 15.5% 31.7% 9.9% 9.0% -10.6% 52.6% 21.3% 1.8% -18.6% 43.4% -10.8% 16.5% 12.5% -10.0% 24.0%
1968 1969 1970 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
S&P 500 S&P 500 LCV LCV SCV SCV SCB SCV SCB SCB SCV SCV SCV LCV SCB LCV LCV
1 -8.5% 19.0% -8.8% -17.6% 65.6% 58.4% 22.8% 23.4% 38.8% 37.2% 20.5% 36.9% 48.9% 13.2% 32.8% 19.2% 5.5%
. 2 SCB LCcv S&P 500 S&P 500 Scv SCB SCB Scv SCB Scv S&P 500 Lcv SCB SCB S&P 500 S&P 500 S&P 500  S&P 500
< 40.0% -18.1% 4.0% -14.7% -17.9% 54.4% 48.0% 22.2% 22.2% 35.2% 32.4% 9.1% 30.6% 38.8% 6.3% 32.2% 18.5% 5.2%
i 3 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund LCV 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund
% 30.7% -20.7% 0.3% 14.9% -22.2% 51.5% 43.9% 9.6% 15.0% 29.6% 28.7% 7.6% 27.2% 35.6% 4.5% 31.5% 13.6% -0.8%
I LCcv SCB Scv S&P 500 S&P 500 4 Fund LCcv Lcv SCV SCB S&P 500 Lcv ScV Lcv SCB Scv
22.5% 27.3% 0.3% 14.3% .26.5% 43.6% 24.6% 21.4% 2.1% 30.7% 8.5% -5.3%
M sapso0 ERY sCB Lev S&P 500 S&P 500 S&P 500 S&P 500  S&P 500 S&P 500 s&p 500 [T scv scv sCcB
11.1% -28.8% -13.5% 9.4% 4.3% -36.7% -27.0% 37.2% 23.8% -71.2% 6.6% 18.4% 20.7% -4.9% 19.9% 22.5% -3.5% 30.2% 8.3% -8.7%
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1 SCV S&P 500 S&P 500 SCV Scv ScV LCV LCV LCV ScV S&P 500 SCB ScvV SCV SCV SCV ScV LCV SCV S&P 500
34.3% 31.5% -3.1% 47.2% 34.9% 26.2% 2.5% 41.4% 27.0% 39.2% 28.6% 22.9% 19.7% 28.4% -6.8% 67.1% 23.3% 11.0% 21.2% 5.5%
9 LCV LCV LCV SCB SCB LCV SCV S&P 500 SCV LCV LCV S&P 500 LCV SCB SCB SCB SCB 4 Fund LCV SCB
é 28.5% 31.0% -14.8% 46.6% 24.1% 21.3% 2.5% 37.6% 25.1% 36.7% 8.4% 21.0% 13.2% 14.7% -13.0% 55.7% 22.3% 7.8% 20.7% -5.1%
i 3 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund SCB 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund LCV 4 Fund Lcv SCV SCB 4 Fund
% 26.4% 22.5% -15.4% 38.7% 20.8% 20.7% 1.5% 35.4% 24.3% 34.7% 7.4% 15.1% 7.1% 8.3% -13.7% 47.4% 19.4% 7.6% 19.4% -5.6%
= 4 SCB SCB SCB S&P 500 S&P 500 SCB S&P 500 S&P 500 SCB Lcv SCB LCV 4 Fund LCcV 4 Fund SCB 4 Fund LCV
o 26.0% 14.0% -20.2% 30.5% 1.3% 31.4% 23.0% 33.4% -2.3% 8.7% 4.7% 2.0% 38.3% 19.0% 7.4% 19.3% -10.2%
5 S&P 500 SCV SCV LCV S&P 500 S&P 500 SCB SCV SCB SCB SCV SCv S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
16.8% 13.3% -23.6% 30.5% 7.6% 10.1% -0.2% 31.4% 22.2% 29.5% -5.1% 7.8% -9.1% -11.9% -22.1% 28.7% 10.9% 4.9% 15.8%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
1 SCB SCV SCV S&P 500 LCv SCB S&P 500 S&P 500 SsCcv S&P 500 S&P 500 S&P 500 S&P 500 SCV SCV S&P 500 S&P 500 S&P 500
-36.3% 49.6% 31.3% 2.1% 20.8% 44.8% 13.7% 1.4% 37.3% 21.8% -4.4% 31.5% 18.4% 42.6% 4.9% 26.3% 25.0% 17.9%
~ 2| SV SCB SCB LCcV SCB Scv LCcv LCV SCB Lcv 4 Fund Lcv SCB 4 Fund LcV 4 Fund 4 Fund LCcv
< -36.6% 39.1% 29.7% -2.6% 18.5% 42.6% 9.7% -3.8% 26.8% 16.9% -10.8% 28.1% 15.2% 31.3% -7.1% 18.9% 14.7% 16.4%
ﬁ 3 S&P 500 N 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund SCB 4 Fund 4 Fund CEGEOM 4 Fund SCB Lcv 4 Fund
% -37.0% 36.0% 23.9% -2.6% 18.2% 39.7% 7.8% -3.9% 25.0% 14.9% -12.6% 25.5% 8.8% 28.7% -11.0% 18.5% 13.3% 12.2%
= 4 4 Fund LCV LCV SCB SCV LCV SCB SCB LCV SCB ScV SCB ScV LCV SCB SCV SCB SCB
c -38.2% 28.9% 19.5% -4.2% 17.3% 38.9% 4.3% -5.4% 24.0% 13.3% -12.6% 23.5% 3.8% 27.5% -13.8% 15.7% 11.9% 8.4%
T ssp 500 sap 500 S&P 500 S&P 500 [N S sap 500 Y Lcv scv Lev sce N Lcv scv scv
-42.8% 26.5% 15.1% -5.8% 16.0% 32.4% 3.4% -7.9% 12.0% 7.6% -13.5% 19.1% -2.1% 26.4% -18.1% 15.0% 8.7% 6.2%

(k) quitt cRaitd 1828 Mg riman

an

f}anz%%EldlUggtm Foundation

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Table K1b - S&P 500 & US SCV Relative Return Rank Comparison (1928-2025)

1928
S&P 500

1929 1930 1931 1932
- S&P 500 S&P 500 S&P 500
24.9%  -43.3% -8.2%
| |

1933 1934 1935 1936 1937
S&P 500
-35.0%

1938 1939 1940 1941 1942 1943 1944 1945 1946 1947

S&P 500
-0.4%

-8.1%
S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
-9.8% -11.6% 20.3% 25.9% 19.7% 36.4%

S&P 500
31.1%

S&P 500
5.7%

S&P 500

S&P 500
-1.4%
- 47.7%

S&P 500 S&P 500
54.0% 33.9%

Quintile Ranking
w

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1966 1967
1 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
5.5% 24.0% 18.4% -1.0% 31.5% -10.8% 0.5%
S&P 500

S&P 500 S&P 500
18.8% 6.6%

5 S&P 500 S&P 500 -
31.7% 52.6%
1969 1970 1971 1972 1973 1974 1975

S&P 500 S&P 500
-8.5% 19.0%

2 S&P 500 S&P 500
4.0% -14.7%

S&P 500 S&P 500
14.3% -26.5%

S&P 500 S&P 500 S&P 500 S&P 500
1.1% 37.2% 23.8% -7.2%
1988 1989 1990 1993 1994 1995

S&P 500 S&P 500
31.5% -3.1%

S&P 500 S&P 500 S&P 500
12.0% 26.9% 22.8%

S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
43.4% 16.5% 12.5% -10.0% 24.0%

Quintile Ranking
w

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
32.2% 18.5% 5.2%

S&P 500
21.4%
S&P 500 S&P 500 S&P 500 S&P 500
6.6% 22.5%

1998 1999 2000 2001 2002 2003
S&P 500 - S&P 500
28.6% 5.5%
S&P 500
21.0%

Quintile Ranking
w

S&P 500
37.6%

4 S&P 500 S&P 500 S&P 500 S&P 500
30.5% 1.3% 23.0% 33.4%
S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500

16.8% 7.6% 10.1% -9.1% -11.9% -22.1% 28.7% 10.9% 4.9% 15.8%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2018 2019 2020 2021 2022 2023 2024 2025 2026

S&P 500 S&P 500  S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
2.1% 13.7% 1.4% 21.8% -4.4% 31.5% 18.4% 26.3% 25.0% 17.9%

S&P 500 S&P 500
-37.0% 28.7%

S&P 500  S&P 500 S&P 500  S&P 500 S&P 500 S&P500-
26.5%  15.1% 16.0%  32.4% 12.0% -18.1%

(K) Quilt c%%?%fg&ﬂ%&% riman f}ES?fd‘}%Eﬁ”??‘h"M Foundation Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Quintile Ranking
w
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Table K2a - Asset Classes & 4 Fund Combo (1928-2025)
- Return Rank Frequency -

Quintile Rank Frequency
Portfolio | Asset Alloc. CAGR 1 2 3 4 5
36 14 3 19 26
uUs 100%
scv US SCV 13.1% 37% 14% 3% 19% 27%
37% >
17 30 6 29 16
uUs 100%
SCB US SCB 11.9% 17% 31% 6% 30% 16%
66% >
uUsS 25% US SCB
0, 0, 0, 0, 0, 0,
4Fund | 25%uUsLcv 11.9% 0% 11% 78% 11% 0%
25% S&P 500 100% >
16 31 6 28 17
uUsS 100%
11.1% 16% 32% 6% 29% 17%
LCV US LCV
66% >
29 12 7 11 39
o 100% 102% | 30% 12% 7% 11% 40%
500 S&P 500 o7 i 0 0 o o
31% >

© 2026 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM
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Table K2b - Asset Classes & 4 Fund Combo (1928-2025)
- Best/Middle/Worst Return Rank Fequency -

Quintile Rank Frequency

Portfolio Asset Alloc. CAGR Rank #1 | Rank #3 | Rank #5
UsS 100%
scV US SCV 13.1% 36 3 26
uUsS 100% o
SCB US SCB 11.9% 17 6 16
25% US SCV
us 25% US SCB .
4 Fund 25% US LCV 11.9% 0 76 0
25% S&P 500
UsS 100% .
LCV US LCV 11.1% 16 6 17
S&P 100%
500 S&P 500 10.2% 29 7 39

© 2026 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM
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Table K3a - Asset Class Index Returns: 10 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1938 1948 1958 1968 1978 1988 1998 2008 2018 1928
to to to to to to to to to to to

1937 1947 1957 1967 1977 1987 1997 2007 2017 2025 2025

. BEST MR-l scv |- .| scv SCV ScV ScV ScV SCV [z | scv
' IR 213% | 1o | 221% | 9.3% | 21.4% | 21.2% | 13.2% | 10.7% | [l 13.1%

5 1mo TB SCB LCV SCB LCV SCB LCV SCB SCB 4 Fund SCB
1.4% 17.2% 15.4% 20.5% 8.7% 18.9% 20.9% 11.3% 10.4% 10.2% 11.9%

3 Sz s 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund | 4 Fund SCV 4 Fund
0.0% 15.3% 14.5% 17.8% 6.7% 18.6% 19.7% 10.2% 9.6% 8.8% 11.9%

a SCB LCV SCB LCV 1mo TB LCV RN LCV SEGENNE LCV LCV
-1.5% 12.2% 13.1% 14.9% 5.7% 18.1% 18.1% 8.8% 8.5% 8.7% 11.1%
5 /ST S&P 500 BECIARN SRP 5000 LT GB [S&P 500 BE-161:] LT GB LCV SCB S&P 500
-2.4% 9.6% 12.9% 12.9% 5.2% 15.3% 18.0% 7.3% 8.2% 8.7% 10.2%

6 LCV LT GB LT GB 1mo TB SCB LT GB LT GB 'S&P 5001 LT GB 1mo TB LT GB
-3.6% 3.4% 1.8% 3.2% 3.7% 9.5% 11.3% 5.9% 6.2% 2.5% 5.0%
7 SCV TmoTB 1moTB LTGB 'S&P 500 1TmoTB 1moTB 1moTB 1moTB LT GB 1mo TB
wokstl -7.1% 0.2% 1.6% 1.1% 3.6% 9.2% 5.4% 3.5% 0.3% -0.6% 3.3%

© 2026 The Merriman Financial Education Foundation

Ofdl FUNA AAVISOrsS, See Udld

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM
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Table K3b - Asset Class Index Returns: 15 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1943 1958 1973 1988 2003 2018 1928
to to to to to to to

1957 1972 1987 2002 2017 2025 2025

LT GB SCV SCV SCV SCV <188 S&P 500 SCV
4.2% 19.6% 16.3% 18.6% 16.6% 13.3% 14 .3% 13.1%
SCB 4 Fund SCB LCV LCV SCB 4 Fund SCB
1.6% 17.6% 14.0% 15.4% 14.7% 13.0% 10.2% 11.9%
S&P 500 | =16 4 Fund | 4 Fund | 4 Fund | 4 Fund SCV 4 Fund
1.5% 17.5% 13.7% 14 .8% 14 .3% 11.8% 8.8% 11.9%
1mo TB LCV LCV SCB SCB LCV LCV LCV
0.9% 16.7% 12.3% 14 .2% 13.4% 10.3% 8.7% 1.1%

ST

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM

15.9%

LT GB
2.0%

1mo TB
1.2%

Onnd und AAVISO

1.1%

1mo TB

3.9%

LT GB
2.4%

© 2026 The Merriman Financial Education Foundation

9.9%

1mo TB

8.2%

LT GB
8.1%

11.5%

LT GB
10.5%

1mo TB

5.0%

CHETGOE S&P 500 S&P 500 S&P 500 S&P 500 S&P 500

9.9%

LT GB
6.0%

1mo TB

1.2%

S&P 500

10.2%

LT GB

5.0%

1mo TB
3.3%
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Table K3c - Asset Class Index Returns: 20 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1948 1968 1988 2008 7 1928
to to to to to to
1947 1967 1987 2007 2025 2025

BEST | scB ScV SCV QAN SEP 500 | B9

1' 7.4% | 17.4% | 15.2% | 17.1% | | | 13.1%
SCB

SCV SCB LCV 4 Fund | 4 Fund
6.2% 16.7% | 13.3% | 14.8% 9.9% 11.9%

4 Fund | 4 Fund | 4 Fund LCV SCV 4 Fund
6.0% 16.2% 12.5% 14.7% 9.8% 11.9%

S&P 500 LCV
4.7% 11.1%

5 AN S&P 500 S&P 500 S&P 500
4.0% 14.6% 9.3% 11.8%

LTGB '1moTB 1mo TB LT GB LT GB
3.7% 2.4% 7.4% 9.3% 3.1%

S&P 500
10.2%

LT GB

5.0%

1mo TB
3.3%

ifmo TB LT GB LTGB '1mo TB ' 1mo TB
WORSTERLR:E 1.4% 7.3% 4.5% 1.3%

7

ource. vimensional Funa AAvVISO ee DUdld U osSure

© 2026 The Merriman Financial Education Foundation
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7

OTE: Returns EXCLUDE the effect of Expense Ratios

Table K3d - Asset Class Index Returns: 25 Yr Periods (1928-2025)

1928 1953 1978 2003 1928
to to to to to
1952 1977 2002 2025 2025
SCB SCV SCV SCV SCV
8.8% 14.1% 18.5% 1.7% 13.1%
SCV 4 Fund LCV SCB SCB
8.3% 12.0% 16.0% 11.4% 11.9%
4 Fund LCV 4 Fund BEBrGE) 4 Fund
8.3% 11.8% 16.0% 11.4% 11.9%
S&P 500 SCB SCB LCV
7.5% 11.7% 15.6% 11.2% 11.1%

LCV
6.8%

LT GB
3.3%

1mo TB

™, A 0.9%

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM

S&P 500 S&P 500

9.2%

1mo TB
3.9%

LT GB
2.9%

13.0%

LT GB
10.1%

1mo TB

6.7%

Onnd unda AAVISO ee Ddld

© 2026 The Merriman Financial Education Foundation

LT GB
3.7%

1mo TB

S&P 500

10.2%

LT GB

5.0%

1mo TB
3.3%
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Table K3e - Asset Class Index Returns: 5 Yr Periods (1928-1977)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1933 1938 1943 1948 1953 1958 1963 1968 1973 1928
to to to to to to to to to to to
1932 1937 1942 1947 1952 1957 1962 1967 1972 1977 1977
. BEST BNR NN SCB ScV S S&P 500 S&P 500 | =l SCV [z Scv SCV
NATI 24.6% | 9.4% | 34.4% | (o0 | B | 16.1% | 28.4% | il | 13.0% || 11.2%
1mo TB SCV SCB SCB LCV LCV SCB SCB LCV LCV SCB
2.5% 20.7% 8.3% 26.8% 18.8% 12.0% 15.4% 25.7% 7.4% 10.1% 10.3%
Sz sl 4 Fund | 4 Fund | 4 Fund | 4 Fund SCB 4 Fund | 4 Fund | 4 Fund | 4 Fund 4 Fund
s 20.2% 7.1% 24 1% 17.7% 11.5% 14.9% 20.8% 6.0% 7.5% 10.1%
4 Fund LCV LCV LCV SCV 4 Fund LCV LCV SCV 1mo TB LCV
-20.8% 18.8% 5.5% 19.4% 17.4% 11.4% 14.3% 15.4% 5.6% 6.2% 9.3%
5 LCV S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 1mo TB LT GB S&P 500
-21.8% 14.3% 4.6% 14.8% 13.3% 12.4% 5.3% 55% 8.3%
6 SCB LT GB LT GB LT GB LT GB LT GB LT GB imo TB LT GB SCB LT GB
-22.2% 4.5% 4.3% 2.5% 1.4% A 2.4% 3.9% 4.9% 5.3% 3.1%
7 SCV TmMoTB 1moTB 1TmoTB 1moTB 1moTB 1mo TB LT GB SCB S&P 500 B 1mo TB
>, SN 0.2% 0.1%  0.4%  1.3%  2.0%  2.4%  -0.1% [N .0.2% 2.4%

| _
ource. pimensiondl Funa AAdvVISO ee Udlad U osure

© 2026 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM
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Table K3f - Asset Class Index Returns: 5 Yr Periods (1978-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1978 1983 1088 1993 2013 | | 1T 1978

to to to to to to
1982 1987 1992 1997 2017 2025

. BEST | gsgv LCV scV KA (TGBE BCOAN LTGB NN Ssp 500 S&P 500 fI le
' 28.0% | 19.7% | 18.2% | 25.0% WKL 15.6% WIS 16.2% | ) | 20 15.2%
) Sz s 4 Fund | ScV S&P 500 4 Fund
17.0% | 24.2% 15.8% 13.7%

3 LCV 4 Fund SCB 4 Fund SCB 4 Fund | 4 Fund LCV SCB
21.3% | 16.0% | 16.9% 4.7% | 16.3% | 55% | 15.7% | 7.3% | 14.9% 13.6%

. LCV SCV [z s [z 4 Fund | LCV | 4Fund | SCB SCB SCB LCV
15.9%  20.3% 155% | 6.3% | 12.8% 13.0%

5 S&P 500 LT GB SCB SCB Tmo TB S&P 500 S&P 500 SCV LCV SCV S&P 500
14.0% 13.0% 15.9% 20.2% 4.2% 12.8% 1.7% 12.2%
6 1mo TB SCB LT GB LT GB LCV LT GB LCV LT GB LT GB
10.8% 12.0% 12.1% 10.5% 3.3% 57% 0.7% 3.3%
LT GB TfmoTB 1mo TB 1mo TB 'S&P 500 1mo TB 1mo TB 1mo TB
e Hy 6.0% 7.6% 6.3% 4.6% -0.6% 2.9% 0.4% 0.2%

7.0%

1mo TB
4.2%

7

ource. pimensiondl Funa AAdvVISO ee Udlad U OSU

© 2026 The Merriman Financial Education Foundation
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Table K6a - Sound Investing Index Portfolios, S&P 500 & US SCV Relative Return Ranking (1928-2025)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
W sap500  S&P500 S&P500  S&P 500 saP 500 [NNEE 4 Fund | 4 Fund Sl s&P 500 SCV. |00 4 Fund | Al Val scv scv SCV S s&P 500
43.6% EVRRRO YR ARV TR WY 124.7% | -0.2% | 48.5% | 66.6% [EECINE) 32.6% -0.4% -6.7% 0.4% 34.1% | 78.6% | 52.6% | 65.4% -8.1%
=3 | 2 Fund 2Fund  2Fund 2 Fund S&P 500 Al Val 2fFund  2fund IO scv Al Val Al Val Al Val | Al Val Al Val
= 37.8% -17.1% -34.2% -49.4% -9.4% 108.6% -1.4% 47.7% 57.8% 31.9% -2.1% -6.8% -0.2% 28.0% 54.8% 41.2% 53.6% 4% 8.0%
e , 4Fund | 4Fund | 4Fund | 4 Fund 2Fund 2 Fund S&P 500 2Fund  2Fund 2 Fund 2 Fund
P 34.7% | -51.5% | -10.3% | 95.6% -3.8% 47.7% A 31.1% -2.5% 27.2%  52.2%  36.1% [EANID 8.7% 7.3%
<, Al Val scv ScV 2 Fund T sspso0 2rund IR scv 2fFund  2Fund R CIEETTHEETT 2Fund  2Fund | S&P 500
3 -38.8% | -55.4% | -10.5% [ CRMAA A 47.7%  50.3% [EERR 30.4% -3.8% -9.0% -5.9% 25.4% | 48.1% | 36.0% [RNICLA -9.3% 5.7%
| Ava scv Al Val Al Val [ s&p 500 R Al Val Y ssP 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 [V 4 Fund
28.3% | -37.0% | -43.5% | -58.2% | -10.6% | il 4% | 45.0% R -50.5% 25.3% -4.3% 9.8%  -11.6%  20.3%  25.9% 19.7%  36.4% [l 5.3%
1948 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
N 5P 500 S&P 500 S&P 500 S&P 500 ESTM S&P 500  S&P 500  S&P 500 SCV Sl seR 500" IES Al Val scv SCV SCV Al Val SCV
5.5% 24.0% 18.4% -1.0% 64.3% 31.5% 6.6% -10.8% 77.3% 15.2% 0.5% 29.3% -7.4% 29.5% 25.2% 40.0% -7.6% 69.8%
=B 2fnd  2Fund [EETECTEN 2Fund 2 Fund Al val  BERITEI 4 Fund Al Val | 4Fund | 4Fund [OAMEE OG0 Al val | Alval | AIval | 4Fund | 4 Fund
£ 0.3% 19.2% IR 17.0%  13.7% -5.0% 63.9% [NEYED 6.0% 14.2% -3.3% 28.1% 8.7% 271% | 22.1% | 28.7% 8.1% 49.4%
& 3 S&P 500 2 Fund 2 Fund 4 Fund 4 Fund Al Val 2 Fund 2 Fund 4 Fund 2 Fund 2 Fund 2 Fund 4 Fund SCV Al Val
P 18.8%  47.6% -5.8% 59.8% | 25.0% 4.5% 13.6% -5.2% 27.9% -9.5% 26.1%  20.9% LA -9.6% 47.3%
E | mvar | 4Fung | 4Fung | AlVal Al Val A2 2 Fund 2 Fund 4Fund | Al Val Al Val | 4Fund | 4Fund | 4Fund [RPRALE At R
5 1.7% 18.7% | 45.4% | 14.6% | 12.0% -8.0% S| 23.5% 4.2% 57.5% | 12.7% 5% 27.4% 8% 23.5% I 26.2% -9.8% 46.9%
o sov Al Val  [RO0G  scv scv Sl ssps00 ESY SCV S&P 500 S&P 500 AN sspso0 R Ssp 500 S&P 500 S&P 500 S&P 500  S&P 500
4.9% 17.6%  [EYRLD 9.9% 9.0% | -10.6% | pHak | 23.5% 1.8% -18.6% 43.4%  12.0% |[OSTRUAS  26.9% DOSDIRVAN  22.8% 16.5%  12.5%  -10.0%  24.0%
1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985
] S&P 500 sep 500 s&p 500 [ERE scv SCV. SCV SCV SCV S&P 500 SCV SCV SCV RZI s&P 500  S&P 500 S&P 500
-8.5% 5.3% 15.4% [0 LSl on | 17.8% | 65.6% | 58.4% | 22.2% 23.4% | 35.2% | s | 205% | 36.9% | 48.9% 7.6% 32.2%  18.5% 5.2%
o Al Val 2 Fund S&P 500 4 Fund 2 Fund Al Val SCcV Al Val Al Val Al Val Al Val Al Val 4 Fund Al Val 2 Fund Al Val S&P 500 4 Fund Al Val Al Val
€ 2| ss5.0% |[ERENSANTA RN 19.4% | 47.9% | 57.2% | 51.2% | 11.4% 15.6% | 30.6% | 28.7% | 14.8% [PLWEA 8.3% 5.0 N R e
g , 2Fund 2 Fund 2 Fund 4Fund | 4Fund | 4 Fund 2fFund  2Fund R 2 Fund A 4 Fund
P -20.7% 1.8% 14.9% PV -22.3% 51.5% | 43.6% 29.6% [ARL 7.8% 28.4% [ELELE 4.5% 31.2% [IREN
A 2rund AT A2 4 Fund 2Fund  2Fund 2 Fund 2 Fund scv 4Fund | 4Fund | 4Fund [RPAEIL 2 Fund
S 30.1% [EERL) 14.3% 51.4%  41.1% 7.5% | 24.6% 7.6% 27.2% | 35.6% 4.2% 30.5% [MEENLA
M sapsoo ER scv Al Val scv S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 [EEY scv scv
| 28.8% | -0.3% 12.4% A A -26.5%  37.2%  23.8% -7.2% 6.6% 18.4% IRYRLS -4.9% 21.4%  22.5% 2.1% 30.2% 8.3% -5.3%
1989 1990 1991 1992 1993 1994 1995 1996 1997 1999 2000 2001 2002 2003 2004 2005 2006
S&P 500 S&P 500 SCV Scv ScV Al Val S&P 500 Al Val ScV S&P 500 S&P 500 ScvV SCV SCV SCV ScV Al Val SCV S&P 500
1 31.5% S| 472% | 34.9% | 26.2% 2.5% S 26.1% | 39.2% 28.6%  21.0% 19.7% | 28.4% -6.8% 67.4% | 23.3% 9.3% 21.2% 5.5%
o Al Val | 4Fund [oRanel BEREY Aival | A1 val scv Al Val ScV Al Val A sFund | M Val | M Val | Aival | Aival | Alval | 4Fund | Al Val [l
é 2l 31.4% 13.3% 38.9% 25.7% 23.8% 2.5% 25.1% 38.0% 11.7% 15.1% 16.4% 15.2% -10.2% 52.7% 21.4% 20.9% -3.5%
g , 2 Fund A2 2 Fund 2 Fund 2 Fund 4Fund DAY 4 Fund 4Fund [DAILCEY 4 Fund 4 Fund
© PPRLA 15.4% | 38.9% [RPYIEL) 19.6% 1.9% 35.4% | 24.3% Rl 7.4% 14.4% 7.1% 13.9% AL 19.0% 19.3%
E LRI Aval | val 4 Fund [P 2Fund 2 Fund IR 2Find 2Fund 2 Fund 2Fund  2Fund  2Fund [RRA
S P 22.2% 38.7% | 20.8% 18.1% 1.5% 34.5%  24.0% 1.6% 8.3% 5.3% 8.3% SV 47.4% 17.1% 6.3% 18.5% EERL)
i ssp 500 S&P 500 S&P 500 S&P 500  S&P 500 S&P 500  S&P 500 scv S ssp 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 |Nel
16.8% 30.5% 7.6% 10.1% 1.3% SO 23.0%  33.4% -5.1% 7.8% 9.1%  -11.9%  -22.1%  28.7% 10.9% 4.9% 15.8%

2009 2010 2011 2012 2013
SCV SCV S&P 500 Al Val SCV
1 31.3% S| 19.1%

2 Fund
-36.8%
S&P 500
-37.0%
4 Fund

39.3

2 Fu
38.1

Quintile Ranking
w

Al Val
-39.7% 26.5

(k) quitt cRai? 182285448

o

Al Val

4 Fund
36.0%

S&P 500

%
nd
%

%

riman
XISX -

4 Fund
23.9%

S&P 500

2 Fund
-1.8%
4 Fund

2 Fund
23.2%

2 Fund
37.5%
S&P 500
32.4%

%
-5.8%

S&P 500
15.1%

16.0%

2014

S&P 500

13.7%

2 Fund
8.6%

Al Val

2015
S&P 500
1.4%
2 Fund
-3.3%

2016

Al Val
30.6%
4 Fund
25.0%
2 Fund
24.6%
S&P 500
12.0%

Al Val
-5.9%

f}anz%%EldlUggtm Foundation

SCV
37.3%

2017

S&P 500
21.8%

2 Fund
14.7%

2018 2019 2020 2021 2022 2023 2024 2025

2026 2027

S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500

SCv Scv
42.6% 4.9%

4.4%  315%  18.4% 26.3%  25.0%  17.9%
2 Fund 2Fund 2 Fund 2Fund 2 Fund
8.5% ORI 11.1%  35.7% T 21.0%  16.8%

2 Fund

4 Fund Al Val 4 Fund
8.8% 35.1% 11.0%

25.3%

Al Val SCV Al Val ScV 4 Fund 2 Fund SCV Al Val

12.2% -12.6% 23.6% 3.8% 31.3% -11.5% 15.7% 11.0% 11.3%
SCV Al Val SCV Al Val S&P 500 S&P 500 Al Val SCV SCV
7.6% -13.0% 19.1% 0.9% 28.7% -18.1% 15.4% 8.7% 6.2%

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Table K6b - Sound Investing Index Portfolios Relative Return Rank Comparison (1928-2025)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
4 Fund 4 Fund 4 Fund Al Val
1 -0.2% 48.5% -6.7% 0.4%
o d Al Val d d d Al Val Al Val 4 Fund d d Al Val Al Val Al Val Al Val Al Val Al Val Al Val
'é 2 8% -17.1% 4.2% 49.4% 9.4% 108.6% 57.8% -42.6% 9% A -6.8% 28.0% 54.8% 41.2% 53.6% -8.4% 8.0%
& 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund 4 Fund d d 4 Fund d 4 Fund 4 Fund d d d 4 Fund 4 Fund d
K] 3] 35.8% -19.2% -34.7% -51.5% -10.3% 95.6% 8% 4 % 50.5% 42.8% -2.5% -5.5% o o 6.1% 51.9% -8.7% %
= d Al Val d d Al Val 4 Fund d d 4 Fund 4 Fund 4 Fund d d
S 4 % -38.8% 89.4% 0.3% -43.6% 30.4% 9.0% 9% 25.4% 48.1% 36.0% 0.9% 9.3%
Al Val Al Val Al Val Al Val Al Val Al Val Al Val 4 Fund
5] 28.3% -58.2% -10.6% -7.4% 45.0% 25.3% -4.3% 5.3%
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967
Al Val Al Val
1 -7.4% -7.6%
=2 ) 2 Fund Al Val 4 Fund 4 Fund d Al Val Al Val Al Val 4 Fund 4 Fund
'—E 27.5% 62.7% 14.2% -3.3% 8 27.1% 22.1% 28.7% -8.1% 49.4%
8 4 Fund 4 Fund 4 Fund Al Val d d d 4 Fund d d d 4 Fund Al Val
o 3] -0.8% 59.8% 25.0% 4.5% 60.4% % 27.9% 9.5% 6.1% 0.9% 26.8% 47.3%
£ Al val | 4 Fund Al Val | Al Val 2 Fund 2 Fund 4Fund | AlVal | AIval | AlVal | 4Fund | 4Fund | 4 Fund d d d
C:j 4 -1.7% 18.7% 45.4% 14.6% 12.0% -8.0% 58.5% 23.5% 4.2% -16.3% 57.5% 12.7% -5.5% 27.4% -9.8% 23.5% 19.6% 6 9.89 46.99
Al Val
5 17.6%
1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
Al Val Al Val Al Val
1 5.3% -17.8% 7.6%
o Al Val d 4 Fund d Al Val Al Val Al Val Al Val Al Val Al Val 4 Fund Al Val d Al Val 4 Fund Al Val Al Val
é 2| 35.8% 8.6% 14.9% % -19.4% 57.2% 51.2% 11.4% 15.6% 30.6% 28.7% 14.8% 9.2% 40.5% 31.5% 13.8% 0.1%
& 4 Fund 4 Fund d d Al Val d d 4 Fund 4 Fund 4 Fund d 4 Fund d d Al Val d 4 Fund d 4 Fund d
o 31 30.7% -20.7% ) 4.9% 12.4% A % 51.5% 43.6% 9.6% 0% 29.6% 8.5% 8% 28.4% % 4.5% % 13.6% 0.0%
= d Al Val 4 Fund 4 Fund 4 Fund 4 Fund d d d 4 Fund d 4 Fund 4 Fund 4 Fund d Al Val d 4 Fund
S AR -23.4% 0.3% 12.0% | -22.5% | -22.2% 41.1% % 15.0% 5.8% 7.6% 27.2% 35.6% 4.2 30.5% 4 -0.8%
Al Val Al Val
5 12.4% 22.7%
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Al Val Al Val Al Val
1 2.5% 26.1% 9.3%
o Al Val 4 Fund d d Al Val Al Val Al Val Al Val 4 Fund Al Val Al Val Al Val Al Val Al Val 4 Fund Al Val 2 Fund
E 2] 31.4% 22.5% % 8.9% 25.7% 23.8% 36.4% 38.0% 16.4% 15.2% 21.4% 7.8% 20.9%
5 4 Fund d 4 Fund Al Val d 4 Fund d 4 Fund 4 Fund d 4 Fund 4 Fund 4 Fund 2 Fund 4 Fund 4 Fund 4 Fund
® 3l 26.4% 4% -15.4% 38.9% b 19.6% 99 35.4% 24.3% 6.3% 7.4% 7.1% 8.3% 47.9% 19.0%
Z Y AIval | Alval | 4Fund | 4Fund 4 Fund d 4 Fund Al Val | Al Val 2Fund  2Fund  2Fund IR
CD, 4 22.2% -19.2% 38.7% 20.8% 8 1.5% 4 4.0% 34.7% 1.6% 8.3% 47.4% 17.1% -11.4%
5
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Al Val
1 19.1%
o d Al Val Al Val d 4 Fund Al Val Al Val 4 Fund d 4 Fund d d Al Val d d
£ H 36.89 39.3% | 25.4% 8% 18.2% 30.6% 8.5% 25.5% % % -6.0% 0%
& d 4 Fund 4 Fund 4 Fund d 4 Fund Al Val 4 Fund 4 Fund 4 Fund d
® 3 8 23.9% -2.6% -10.8% % 8.8% 35.1% -11.0% 18.9% 14.7%
= 4 Fund 4 Fund d Al Val d Al Val Al Val 4 Fund d
é 4] -38.2% 36.0% b -4.2% 6.7% 6.5% -5.9% 12.2% 23.6% 31.3% y
Al Val Al Val Al Val Al Val SCV SCV
5] .39.79 13.0% 0.9% 15.4% 8.7% 6.2%

(k) auitt cBaitd 10 2BSHET

2n [958k Edugat gy Foundation

WXISX -

Data Source: Dimensional Fund Advisors Returns Web, see Data Disclosure for details
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Table K7a - Sound Investing Index Port., S&P 500 & US SCV (1928-2025)

- Return Rank Frequency -

Quintile Rank Frequency
Portfolio | Asset Alloc. CAGR 1 2 3 4 5
46 5 4 9 34
us 100% . 7 - : : :
scv US SCV 13.1% 0 5% 4% 9% 35%
18%
US 10 43 6 25 14
50% US SCV . -
All Val 50% US LCV 12.3% 10% 44% 6% 26% 14%
76%
0 28 36 34 0
50% US SCV . - - - - :
s0%sapso0 | 1207 0% 29% 37% 35% 0%
100%
25% US SCV 3 13 29 - -
S 25% U5 5CB 11.9% 3% 0 0 0 o
4Fund | 25%uUsLcv 770 o 18% 50% 28% 1%
25% US LCB 96%
39 4 3 3 49
500 S&P 500 i ° 0 0 0 0
10%

© 2026 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2025).xlsx - 1/20/2026 11:35 AM
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Table K7b - Sound Investing Index Port., S&P 500 & US SCV (1928-2025)

- Best/Middle/Worst Return Rank Fequency -

Quintile Rank Frequency
Portfolio Asset Alloc. CAGR Rank #1 | Rank #3 | Rank #5
us 100% .
scv US SCV 13.1% 46 4 34
us 50% US SCV .
All Val £0% US LCV 12.3% 10 6 14
50% US SCV 0
50% S&P 500 12.0% 0 36 0
25% US SCV
UsS 25% US SCB
0,
4 Fund 559 US LCV 11.9% 3 49 1
25% US LCB
S&P 100%
o)
500 S&P 500 10.2% 39 3 49

© 2026 The Merriman Financial Education Foundation

(K) Quilt Charts (1928-2025).xlsx - 1/20/2026 11:35 AM
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Table K8a - Sound Investing Index Port. Returns: 10 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 | 1938 | 1948 1958 1968 1978 1988 1998 2008 | 2018 7 1928
to to to to to to to to to to to

1937 1947 1957 1967 1977 1987 1997 2007 2017 2025 2025

. BEST BRI scv [ scv | Alval scV scV scv SCV [zl scv
t IR 213% | 10 | 221% | 9.3% | 21.4% | 21.2% | 13.2% | 10.7% | . 13.1%

) 1mo 7B INARZM 2 Fund EENIRYE SCV | Allval | Allval | Allval Pz b 22 All Val
WA 16.9% |G 18.7% | 9.3% | 19.9% | 21.2% | 11.1% iAo 12.3%

3 S A gieb |l 4 Fund | 4 Fund |2 a4 Fund | 2 50| 4 Fund | 4 Fund | 4 Fund 2 Fund
s A 14.5% | 17.8% A | 18.6% | RECEA | 10.2% | 9.6% | 10.2% 12.0%

4 4 Fund | 4 Fund All Val yASTLW 4 Fund BRI 4 Fund BRI All Val All Val 4 Fund
24% | 15.3% | 14.2% A 6.7% PG 19.7% AN 9.5% 8.8% 11.9%

5 2 Fund |S&P 500 Fi®Ass S&P 500 1mo TB S&P 500 S&P 500 LT GB ' S&P 500 [ ia S&P 500
-2.9% 9.6% (72N 12.9% 5.7% 16.3% 18.1% 7.3% 8.5% 8.8%

10.2%

All Val LT GB LTGB '1mo TB LT GB LT GB LT GB [S&P 500 LT GB ' 1mo TB
-4.9% 3.4% 1.8% 3.2% 5.2% 9.5% 11.3% 5.9% 6.2% 2.5%

LT GB
5.0%

7 SCV TmoTB 1moTB LTGB 'S&P 500 1TmoTB 1moTB 1moTB 1moTB LT GB
woRsTl -7.1% 0.2% 1.6% 1.1% 3.6% 9.2% 5.4% 3.5% 0.3% -0.6%

1mo TB
3.3%

Onal FunNd AGVISOTS, see Data DISCIOSUre

© 2026 The Merriman Financial Education Foundation
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Table K8b - Sound Investing Index Port. Returns: 15 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1943
to
1957

1958
to

1972

1973
to
1987

1988
to

2002

2003
to

2017

BEST

LT GB
4.2%

SCV
19.6%

SCV
16.3%

SCV

18.6%

SCV
16.6 %

SCV
13.3%

S&P 500
14.3%

S&P 500 mRUR'E]

2 T 18.3%
3 1mo TB 2 Fund
0.9% 18.1%
a 4 Fund | 4 Fund
0.6% 17.6%
5
0.3% 15.9%
6 All Val LT GB
2.0%
7 1mo TB
WORST 1.2%

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM

und AAVISO

All Val
14.6%

2 Fund
14 .0%

4 Fund
13.7%

1.1%

1mo TB

3.9%

LT GB
2.4%

© 2026 The Merriman Financial Education Foundation

2 Fund
14.5%

9.9%

1mo TB

8.2%

LT GB

8.1%

All Val
17.2%

4 Fund
14 .8%

All Val
15.8%

2 Fund
14 .5%

4 Fund
14.3%

2 Fund S&P 500 S&P 500 S&P 500 S&P 500

11.5%

LT GB
10.5%

1mo TB

5.0%

All Val
11.9%

2 Fund
11.8%

4 Fund
11.8%

S&P 500
9.9%

LT GB
6.0%

1mo TB
1.2%

2 Fund
11.7%

1mo TB
2.5%

LT GB
-0.6%

1928
to
2025

SCV
13.1%

All Val
12.3%

2 Fund
12.0%

4 Fund
11.9%

S&P 500

10.2%

LT GB
5.0%

1mo TB
3.3%
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Table K8c - Sound Investing Index Port. Returns: 20 Yr Periods (1928-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1928 1948 1968 1988
to to to to
1947 1967 1987 2007
. BEST | scv ScV SscV S0 S&P 500
6.2% 17.4% 15.2% 17.1% 11.1%
5 4 Fund All Val All Val All Val 2 Fund
16.4% 14.5% 16.0% 10.6%
3 2 Fund 2 Fund 2 Fund 2 Fund
6.0% 16.2% 12.6% 14.9%
4 AllVal | 4 Fund | 4 Fund | 4 Fund SCV
5.5% 16.2% 12.5% 14.8% 9.8%
5 S&P 500 S&P 500 S&P 500 S&P 500 BWAIR'EL
4.7% 14.6% 9.3% () 9.2%

LT GB
3.7%

7 1mo TB

™, 0.8%

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM

1mo TB
2.4%

LT GB
1.4%

Ond Und AAVISO

1mo TB

7.4%

LT GB
7.3%

© 2026 The Merriman Financial Education Foundation

LT GB
9.3%

1mo TB

4.5%

1928
to
2025

SCV
13.1%

All Val
12.3%

LT GB
3.1%

1mo TB
1.3%

2 Fund
12.0%

4 Fund
11.9%

S&P 500

10.2%

LT GB
5.0%

1mo TB
3.3%
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ble K8d - Sound Investing Index Port. Returns: 25 Yr Periods (1928-20

~OTE: Returns EXCLUDE the effect of Expense Ratios

1928
to
1952
BEST
1
5 SCV
8.3%
3 4 Fund
8.3%
4
5
7.5%

LT GB
3.3%

7 1mo TB

™ 0.9%

(K) Quilt Charts (1928-2025).xIsx - 1/20/2026 11:35 AM

1953 1978
to to

1977 2002

SCV SCV 2 Fund
14.1% 18.5% 11.8%
All Val All Val SCV
13.2% 17.4% 1.7%
4 Fund AR )
12.0% 16.1% 11.4%

2 Fund
12.0%

9.2%

1mo TB
3.9%

LT GB
2.9%

unda AAVISO

13.0%

LT GB
10.1%

1mo TB

6.7%

© 2026 The Merriman Financial Education Foundation

4 Fund
16.0%

S&P 500 S&P 500 S&P 500

All Val
10.8%

LT GB
3.7%

1mo TB
1.6%

1928
to
2025

SCV
13.1%

All Val
12.3%

2 Fund
12.0%

4 Fund
11.9%

S&P 500

10.2%

LT GB
5.0%

1mo TB
3.3%
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Table K8e - Sound Investing Index Port. Returns: 5 Yr Periods (1928-1977)
, NOTE: Returns EXCLUDE the effect of Expense Ratios. , 7
1928 1933 1938 1943 1948 1953 1958 1963 1968 1973 1928
to to to to to to to to to to to
1932 1937 1942 1947 1952 1957 1962 1967 1972 1977 1977

. BEST BN de]:) scv sScv S8 S&P 500 S&P 500 | iel SCV [ Scv scv
t I 20.7% | 9.4% | 34.4% | o | o | 16.1% | 28.4% | b | 13.0% 11.2%

5 (NS 4 Fund All Val All Val 2 Fund 4 Fund
2.5% 20.2% 7.5% 27.1% 18.6% 11.4%
3 S&P 500 BAIR'EL 2 Fund 2 Fund All Val 22 2| 4 Fund | 4 Fund All Val 4 Fund 2 Fund
-12.5% 20.1% 7.1% 24 .9% 18.2% 11.1% 14.9% 20.8% 6.7% 7.5% 10.2%
4 ALV 4 Fund | 4 Fund | 4 Fund | All Val [vaaals R =) 4 Fund
-20.3% 18.3% 7.1% 24 1% 14.9% 20.6% 10.1%

5 ST S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500
-20.8% | (HESL 4.6% 14.8% 13.3% 12.4%

All Val All Val  EPRETGGEEY  All Val All Val
15.4% | 22.1% 7.0% 11.9% 10.5%

4 Fund
6.0%

2 Fund
6.8%

SCV
5.6%

1mo TB
6.2%

8.3%

6 All Val LT GB LT GB LT GB LT GB LTGB 1fmoTB 1mo TB LT GB LT GB
-24.7% 4.5% 4.3% 2.5% 1.4% 2.4% 3.9% 5.3% 5.5% 3.1%

7 ScvV 1moTB 1moTB 1mo TB 1mo TB imoTB LT GB LT GB [S&P 500 8 1mo TB
woRsTl -28.5% 0.2% 0.1% 0.4% 1.3% 2.4% -0.1% 4.9% -0.2% 2.4%

Onal FunNd AGVISOTS, see Data DISCIoSUre
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Table K8f - Sound Investing Index Port. Returns: 5 Yr Periods (1978-2025)
NOTE: Returns EXCLUDE the effect of Expense Ratios.

1978 1983 1988 1993 1998 2003 2008 2013 | 2018 | 2023 7 1978
to to to to to to to to to to to

1982 1987 1992 1997 2002 2007 2012 2017 2022 2025 2025

. BEST | scv | Allval AN INYAZE TG PO LTGB [S&P 500/ S&P 500 [S&P 500 ScV
t 28.0% | 17.6% | 18.2% | 24.7% EERISE 18.6% HCWLISE 1 | o) | k) 15.2%

5 All Val  psrizsion|  All val SCV SCV All Val SCV 4 Fund AT VA S TeYe All Val
22.3% 16.5% 17.8% 24.2% 7.9% 16.8% 6.6% 15.7% 8.9% 16.6% 14.2%
3 4 Fund | 24 20 | 225060 4 Fund All Val 4 Fund BRI All Val SCV 4 Fund 2 Fund
21.3% 16.0% 17.5% 22.5% 5.8% 16.3% 4.3% 15.7% 7.9% 15.2% 14.0%
4 RS 4 Fund | 4 Fund |2 206 2 2 p A s All Val 2giei| 4 Fund | All Val 4 Fund
21.1% 16.0% 17.0% 22.3% 4.5% 16.0% 3.7% 15.6% 7.3% 12.5% 13.7%
5 S&P 500 SCVER YRR GENOE 4 Fund EBEGELNIE 4 Fund SCV All Val SCV S&P 500
14.0% 15.2% 15.9% 20.3% 4.3% 12.8% 3.7% 14.9% 6.6% 10.1% 12.2%

imo TB LT GB LT GB LTGB ' 1fmoTB LT GB [S&P 500 LTGB 1mo TB  1mo TB
10.8% 13.0% 12.1% 10.5% 4.2% 5.7% 1.7% 3.3% 1.2% 4.8%

LT GB
7.0%

7 LTGB 1moTB 1moTB 1mo TB S&P 500 1moTB 1moTB 1mo TB LT GB LT GB
WORSTHRCANA 7.6% 6.3% 4.6% -0.6% 2.9% 0.4% 0.2% -1.9% 1.4%

1mo TB
4.2%

Onal FunNd AGVISOTS, see Data DISCIoSUre
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