2025 - SHOULD | LEASE OR BUY MY NEXT AUTOMOBILE? VANATOR

FINANCIAL SERVICES LLC

Start Here
Do you like to get a new Do you want flexibility in Do you want to minimize -+ Are you a business owner?
automobile every few how long you keep the the immediate costs of .
years? P> automobile, and what depreciation and minimize [
PR o
modlflcﬁlgi?es?you can your purchase price: e “ L Buying offer; several
T T ’( advantages, including
Yes No Y Y control over the duration of
Yes No — ownership, discretion to
l N v use and customize, and the
e © s { - potential to protect the
Are you concerned about I ‘ v value of the asset and
automobile safety features Consider bgylng a used You may be able tq deduct ultimately sell/trade.
and technology quickly automobile to take certain ownership and
becoming obsolete? advantage of the operation costs associated I
depreciation that has > with the business use of \/
T T already occurred. your automobile. Be mindful of the
Yes No — disadvantages of buying,
including sunk costs,
depreciation, the
n responsibility for repairs
Do you drive a significant (potentially beyond
¥ number of miles each year? — — warranty), and the hassle of

trading in or selling.

1 1 1 I

No Yes tg Leasing (even with a 4
high-mileage lease) may Consider conducting a
not be advisable due to break-even analysis as you

Consider leasing your milegge Iimits.and the assess the'overall fi.nancial
next automobile Are you a business owner? expensive per-mlle overage |mpact either buymg or
: and wear-and-tear fees. leasing.
[ 1 i
Yes No
Be mindful of the
l disadvantages of leasing,
W Leasing offers several and recognize that the total
You may be able to deduct advantages, including a costs over time may be
certain leasing and short-term commitment, higher than with
operation costs associated > »> warranty coverage, and  >»> ownership, particularly if
with the business use of temporary use of a you buy out your lease at
your automobile. depreciable asset. the end of the term.

© fpPathfinder.com. Licensed for the sole use of Jacob Vanator of Vanator Financial Services LLC. All rights reserved. Used with permission. Updated 12/01/2024.



- VANATOR

FINANCIAL SERVICES LLC

Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker-dealer
member FINRA/SIPC. Advisory services through Cambridge Investment Research Advisors, Inc., a Registered
Investment Adviser. Cambridge and Vanator Financial Services LLC are not affiliated.

Jacob Vanator, Financial Advisor
119 North Main Street, Eaton Rapids, MI, 48827
jacob@vanatorsvc.com | (517) 663-4204 | vanators.com



