
�ŝŽŶ�hŶŝƚĞĚ��ŚƵƌĐŚ 
����������^ƵŶĚĂǇ�ǁŽƌƐŚŝƉ�Ͷ�ϵ͗ϯϬ�Ăŵ 

 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ�ƚŽ�ďĞ�ŝŶĐůƵĚĞĚ�ŚĞƌĞ�
ƉůĞĂƐĞ�ĞŵĂŝů�ƚŚĞŵ�ƚŽ͗�ĐŬŽŽǇŵĂŶΛƐŚĂǁ͘ĐĂ 

/ƚ�ǁŽƵůĚ�ďĞ�ŚĞůƉĨƵů�ŝĨ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ�ĨŽƌ�dŚĞ�DĞƐƐĞŶŐĞƌ�
ĂƌĞ�ƐĞŶƚ�ƚŽ�ƚŚĞ�ĂďŽǀĞ�ĂĚĚƌĞƐƐ�ďĞĨŽƌĞ�tĞĚŶĞƐĚĂǇ͘ 

^ƚ��ŶĚƌĞǁƐ�hŶŝƚĞĚ��ŚƵƌĐŚ 
The MessengerThe MessengerThe Messenger   

 

&ĞďƌƵĂƌǇ�ϵ͕�ϮϬϮϮ 

EĞǆƚ�DĞƐƐĞŶŐĞƌ�ǁŝůů�ďĞ��EĞǆƚ�DĞƐƐĞŶŐĞƌ�ǁŝůů�ďĞ��EĞǆƚ�DĞƐƐĞŶŐĞƌ�ǁŝůů�ďĞ��   
&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϮ&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϮ&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϮ   

 
��������^ƵŶĚĂǇ�ǁŽƌƐŚŝƉ�Ͷ�ϭϭ͗ϬϬ�Ăŵ  

 

:ĂŶ-&Ğď 

ϮϬϮϮ 
WƵůƉŝƚ�

ƐƵƉƉůǇ� 

 

^ĞĞ�ƉĂŐĞ�Ϯ�ĨŽƌ��ŝŽŶ 

^ƚ��ŶĚƌĞǁ Ɛ͛�WƌĂǇĞƌ�ƐŚĂǁůƐ 



Ϯ 

 

 

�ĞŐŝŶŶĞƌƐ�ƋƵŝůƟŶŐ�ŐƌŽƵƉ�ŐŽŝŶŐ�Ăƚ��ŝŽŶ�hŶŝƚĞĚ͍ 

^ŽŵĞ�ŝŶƚĞƌĞƐƚ�ŚĂƐ�ďĞĞŶ�ĞǆƉƌĞƐƐĞĚ�ŝŶ�ŐĞƫŶŐ�Ă�
ďĞŐŝŶŶĞƌƐ�ƋƵŝůƟŶŐ�ŐƌŽƵƉ�ŐŽŝŶŐ�Ăƚ��ŝŽŶ�hŶŝƚĞĚ͘ � 

�Ɛ�/�ŐĂƚŚĞƌ�ƚŚĞ��ŝŽŶ��ŚƵƌĐŚ�ŚĂůů�ǁŽƵůĚ�ďĞ�ĂǀĂŝůͲ
ĂďůĞ�ŽŶ�&ƌŝĚĂǇ�Žƌ�^ĂƚƵƌĚĂǇ�ŵŽƌŶŝŶŐ�-�ƉĞƌŚĂƉƐ�
ŽŶĐĞ�Ă�ŵŽŶƚŚ͘ � 

/�ǁŽƵůĚ�ďĞ�ǁŝůůŝŶŐ�ƚŽ�ŚĞůƉ͕�ďƵƚ�ǁŽƵůĚ�ŶĞĞĚ�ƚŽ�
ŬŶŽǁ�ŚŽǁ�ŵĂŶǇ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͕�ŝĨ�ŽƚŚĞƌƐ�ĂƌĞ�
ĂďůĞ�ƚŽ�ŚĞůƉ͕�ĂŶĚ�ƟŵĞƐ͘ �DǇƌŶĂ�ZŽďŝŶƐŽŶ�ĐŽƵůĚ�
ďĞ�ƚŚĞ�ĐŽŶƚĂĐƚ�ƉĞƌƐŽŶ͕�ĂŶĚ�ŝƐ�ƌĞĂůůǇ�ŚŽƉŝŶŐ�ƚŚŝƐ�
ƉƌŽũĞĐƚ�ŵŝŐŚƚ�ŐĞƚ�ƐƚĂƌƚĞĚ͘ 

>ŽƌƌĂŝŶĞ 
 

^ƚ��ŶĚƌĞǁ͛Ɛ�WƌĂǇĞƌ�^ŚĂǁůƐ 

 
�ŝŽŶ�^ƵŶĚĂǇ�tŽƌƐŚŝƉ�͙͙͙͘ 
<RX�DUH�LQYLWHG�WR�MRLQ�=LRQ�:RUVKLS�OHG�
E\�5HY��+HDWKHU�%XUWRQ�WKLV�6XQGD\�
)HEUXDU\����DW������DP�RQ�=RRP� 
 
=LRQ�&RXQFLO�PHHWV�7XHVGD\�)HEUXDU\�
���DQG�ZLOO�GLVFXVV�WKH�SRVVLELOLW\�RI�UH�
VXPLQJ�LQ�SHUVRQ�ZRUVKLS��6WD\�WXQHG� 
 

 
/LQN�WR�MRLQ�=RRP�:RUVKLS� 
 
KWWSV���XV��ZHE�]RRP�XV�M������������"SZG H'OLD([;1*-8GN=�<89899KPG7-�47�� 

 
0HHWLQJ�,'��������������� 
3DVVFRGH�������� 
 
,I�\RX�DUH�QHZ�WR�=RRP�DQG�QHHG�KHOS�WR�JHW�VWDUWHG��SOHDVH�FRQWDFW�&KULVWLQH�3HFNKDP�DKHDG�RI�
WLPH��<RX�FDQ�SKRQH�RU�WH[W�KHU�DW����-���-�����RU�HPDLO���KDWV#JPDLO�FRP�  

 

>ĞŽŶĂ 

https://us02web.zoom.us/j/82460288479?pwd=eDliaExXNGJUdkZ2YUVUVVhmdTJ3QT09
mailto:21hats@gmail.com


ϯ 

 

�ĞĂƌ�^ƵƉƉŽƌƚĞƌƐ�ŽĨ��ŝŽŶ�hŶŝƚĞĚ��ŚƵƌĐŚ͗� 
 
�Ɛ�ƚŚĞ�ĚĂƚĞ�ĨŽƌ�ŽƵƌ�ĂŶŶƵĂů�ŵĞĞƟŶŐ�ĨĂƐƚ�ĂƉƉƌŽĂĐŚĞƐ�ǁĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ƚŽ�ŐĞƚ�ŝŶ�ƉůĂĐĞ�ƚŚĞ�ǀŽůƵŶƚĞĞƌƐ�ǁŚŽ�ǁŝůů�
ĐŽŶƟŶƵĞ�ƚŽ�ĚŽ�ƚŚĞ�ǁŽƌŬ�ǀŝƚĂů�ƚŽ�ƚŚĞ�ŽŶŐŽŝŶŐ�ƉŽƐŝƟǀĞ�ůŝĨĞ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ�ĐŽŵŵƵŶŝƚǇ�͘� 
 
tĞ�ƉƌĞƐĞŶƚůǇ�ŚĂǀĞ�ĂŶ�ĂĐƟǀĞ�ĐŽƵŶĐŝů�ŽĨ�ϭϬ�ƉĞŽƉůĞ͘�sŝƌƚƵĂůůǇ�Ăůů�ŽĨ�ƵƐ�ŚĂǀĞ�ďĞĞŶ�ƐĞƌǀŝŶŐ�ĨŽƌ�ŵĂŶǇ�ǇĞĂƌƐ�ĂŶĚ�ďĞͲ
ĐĂƵƐĞ�ŽĨ�ŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ǁĞ�ĂƌĞ�ǁŝůůŝŶŐ�ƚŽ�ĐĂƌƌǇ�ŽŶ͘� 
 
/�ŚĂǀĞ�ƌĞĐƌƵŝƚĞĚ�ŽŶĞ�ŶĞǁ�ŝŶĚŝǀŝĚƵĂů�ƚŽ�ƐĞƌǀĞ�ŽŶ�ĐŽƵŶĐŝů͘�,ŽǁĞǀĞƌ�ǁĞ�ǁŽƵůĚ�ĐĞƌƚĂŝŶůǇ�ĂƉƉƌĞĐŝĂƚĞ�ŵŽƌĞ�ƉĞŽƉůĞ�
ƚŽ�ƐƚĞƉ�ĨŽƌǁĂƌĚ�ǁŝƚŚ�ŶĞǁ�ŝĚĞĂƐ�ĂŶĚ�ĞŶƚŚƵƐŝĂƐŵ�͘�/Ĩ�ǇŽƵ�Žƌ�ĂŶǇŽŶĞ�ǇŽƵ�ŬŶŽǁ�ŵŝŐŚƚ�ďĞ�Ă�ƉƌŽƐƉĞĐƟǀĞ�ĐĂŶĚŝͲ
ĚĂƚĞ�ƉůĞĂƐĞ�ŐĞƚ�ŝŶ�ƚŽƵĐŚ�ǁŝƚŚ�ŵĞ͘�sŽůƵŶƚĞĞƌƐ�ĂƌĞ�ŶĞĞĚĞĚ�ŽŶ�WĂƐƚŽƌĂů�ĐĂƌĞ�͕�WƌŽƉĞƌƚǇ�͕�ǁŽƌƐŚŝƉ�͕��ŚƌŝƐƟĂŶ�ĞĚƵͲ
ĐĂƟŽŶ�Θ�ŽƵƚƌĞĂĐŚ�ĐŽŵŵŝƩĞĞƐ�ĂƐ�ǁĞůů�ĂƐ�ĐŽƵŶĐŝů�͘� 
 
dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ŐŝǀŝŶŐ�ƚŚŝƐ�ƐŝŶĐĞƌĞ�ĐŽŶƐŝĚĞƌĂƟŽŶ͘�ZŽĚ�ʹ�ĐƵƌƌĞŶƚ�;�ďƵƚ�ŶŽƚ�ĨŽƌĞǀĞƌ�Ϳ��ŚĂŝƌ�ŽĨ��ŽƵŶĐŝů�͘ 
tŝƚŚ�ǇŽƵƌ�ƐƵŐŐĞƐƟŽŶƐ�Žƌ�ĂŶǇ�ŝŶƉƵƚ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵĞ�ʹ�ϮϱϬ-ϯϬϴ-ϴϯϰϰ�Žƌ�ŐŝůŵĞƌΛƚĞůƵƐ͘ŶĞƚ 

�ŶŶƵĂů�DĞĞƟŶŐ�ʹ�&Ğď�Ϯϳ 

 

͞dŚĞ�ƌĞŇĞĐƟŽŶ�ƚŚĞŵĞ�ŽĨ�ƚŚĞ�&Ğď͘�ϲƚŚ�
�KKD�ƐĞƌǀŝĐĞ͕�ůĞĚ�ďǇ�ZĞǀ͘�,ĞĂƚŚĞƌ��ƵƌƚŽŶ͕�
ǁĂƐ�͚KƉĞŶ�ƚŽ�^ŽŵĞƚŚŝŶŐ�EĞǁ͛͘ � 

,ĞĂƚŚĞƌ͕�ĂŶĚ�ƚŚĞ�ǁŽƌƐŚŝƉ�ƚĞĂŵ͕�ŚĂǀĞ�ĐĞƌͲ
ƚĂŝŶůǇ�ďĞĞŶ�ůĞĂĚŝŶŐ�ďǇ�ĞǆĂŵƉůĞ͕�ĂƐ�ƚŚĞǇ�
ŶĂǀŝŐĂƚĞ�ƚŚĞ�ůĞĂƌŶŝŶŐ�ĐƵƌǀĞƐ�ŽĨ�ƉƌĞƉĂƌŝŶŐ͕�
ĂŶĚ�ĚĞůŝǀĞƌŝŶŐ͕�ďǇ��KKD͘� � 

�Ɛ�ĐŽŶŐƌĞŐĂŶƚƐ͕�ǁĞ�ĂƌĞ�ŐƌĂƚĞĨƵů�ƚŽ�ƚŚĞŝƌ�
ďĞŚŝŶĚ�ƚŚĞ�ƐĐĞŶĞƐ�ƉƌĞƉĂƌĂƟŽŶ�ǁŽƌŬ͕�ĂŶĚ�
ŐƌĞĂƚ�ƉĂƟĞŶĐĞ�ŝŶ�ŚĂǀŝŶŐ�ƵƐ�ƉĂƌƟĐŝƉĂŶƚƐ�
ĞŶŐĂŐŝŶŐ�Ăƚ�ƚŚĞ�ĐŽƌƌĞĐƚ�ůĞǀĞů͊ 

&Ğď͘�ϲƚŚ��KKD�ƐĞƌǀŝĐĞ 

tŝůŵĂ 

mailto:gilmer@telus.net


ϰ 

 

tĞ�ĐĂŶ�ƐƉƌĞĂĚ�ŽƵƚ�ŝŶ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ŝĨ�ƚŚĂƚ�ǁŽƌŬƐ�ďĞƩĞƌ�ĨŽƌ�ĞǀĞƌǇŽŶĞ͘�/�Ăŵ�ŐŽŝŶŐ�ƚŽ�ĂƐŬ 

 ĂďŽƵƚ�Ă�ĚŝīĞƌĞŶƚ�ĚĂǇ�ĂŶĚͬŽƌ�ƟŵĞ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ŇƵĐƚƵĂƟŶŐ�ƌĞƐƚƌŝĐƟŽŶƐ�ǁŚŝĐŚ �ĚŽŶΖƚ�   � 

ĂƉƉĞĂƌ�ƚŽ�ďĞ�ŐŽŝŶŐ�ĂǁĂǇ�ĂŶǇƟŵĞ�ƐŽŽŶ͘ 

h�t�D��d/E'͗�&��͘�ϵ�Λ�ϭ͗ϯϬ ��,hZ�,�>KhE'� 

/�ĚŽŶΖƚ�ŬŶŽǁ�ŚŽǁ�ŵĂŶǇ�ƉĞŽƉůĞ�ŚĂǀĞ�ŬĞƉƚ�ŝŶ�
ƚŽƵĐŚ�ǁŝƚŚ��ůƐŝĞ�WĞŶŶĞƌ�ďƵƚ�/�ƌĞĐΖĚ��Ă�ůĞƩĞƌ�
ĨƌŽŵ�ŚĞƌ�ĂŶĚ�ƐŚĞ�ŚĂƐ�Ă�ŶĞǁ�ĂĚĚƌĞƐƐ͗�ϭϴϭϭ�
ϱϬƚŚ��ǀĞ͕͘�sĞƌŶŽŶ �sϭd�ϰ�ϴ 

   �/�ĂůƐŽ�ůĞĂƌŶĞĚ�ƚŚĂƚ�ƐŚĞ�ƚƵƌŶƐ�ϵϳ�ŽŶ�&Ğď�Ϯϯ͘ 

KŶ�Ă�ƐĂĚ�ŶŽƚĞ͕�ŚĞƌ�ĚĂƵŐŚƚĞƌΖƐ�ƉĂƌƚŶĞƌ�ŚĂĚ�
ĞŵĞƌŐĞŶĐǇ�ƐƵƌŐĞƌǇ��ĞĐ͘�ϭϲƚŚ�ĂŶĚ�ƉĂƐƐĞĚ��
ĂǁĂǇ�ŽŶ�ƚŚĞ�ϮϰƚŚ͘͘͘͘�ŚƌŝƐƚŵĂƐ�ŬŝŶĚ�ŽĨ�ůŽƐƚ�ŝƚΖƐ�
ƐŚŝŶĞŶ͘ 

    �>ĞƚΖƐ�ŬĞĞƉ�ŚĞƌ�ĂŶĚ�ŚĞƌ�ĚĂƵŐŚƚĞƌ�ŝŶ�ŽƵƌ�
ƉƌĂǇĞƌƐ͘ 

<ĞĞƉŝŶŐ�ŝŶ�ŽƵƌ�ƉƌĂǇĞƌƐ͙͘ 

^ƵǌĂŶŶĞ 

&KDULWDEOH�'RQDWLRQ�5HFHLSWV�ZLOO�EH�DYDLODEOH�IRU�SLFN�XS�WKH�IROORZLQJ�WZR�WLPHV�QH[W�
ZHHN� 

x� 7XHVGD\�)HEUXDU\����IURP����DP�WR�1RRQ�DW�WKH�%RRN�1RRN�LQ�WKH�&KXUFK�
+DOO�%DVHPHQW 

 
x� :HGQHVGD\�)HEUXDU\����IURP��-��SP�GXULQJ�%UHDNDZD\�XSVWDLUV�LQ�WKH�
&KXUFK�+DOO 

 
:LVKLQJ�\RX�D�KDSS\�WD[�VHDVRQ� 

 
/HRQD 

^ƵǌĂŶŶĞ 

=LRQ������&KDULWDEOH�'RQDWLRQ�5HFHLSWV 



ϱ 

 

 
 

The Book Nook 

͚�ƌĞĂŬĂǁĂǇ͛�ŝƐ�ŽƉĞŶ�ĂŐĂŝŶ͘�������������������������������
ŐĂƚŚĞƌŝŶŐ�ŽƉƉŽƌƚƵŶŝƚǇ�ŚĂƐ�ďĞĞŶ�ƌƵŶŶŝŶŐ�ŝŶ�ƚŚĞ�
�h��ĐŚƵƌĐŚ�ŚĂůů͘ � 

DĂƌũ��͕�:ĞĂŶ�D͕�ĂŶĚ�tŝůŵĂ�<�ŚĂǀĞ�ŵĞƚ�ƐŽŵĞ�
ǀĞƌǇ�ĞŶŐĂŐŝŶŐ�ƉƌĞ-ƐĐŚŽŽůĞƌƐ�ĂŶĚ�ƚŚĞŝƌ�ŐƌĂƚĞĨƵů�
ƉĂƌĞŶƚƐ͗Ϳ͘ ��ŽůŽƵƌŝŶŐ͕�ďƵŝůĚŝŶŐ�>ĞŐŽ�ƐƚƌƵĐƚƵƌĞƐ͕�
ƉůĂǇŝŶŐ�ŝŶ�͚ƚĂďůĞ�ƚĞŶƚƐ͕͛�ƐƚŽƌŝĞƐ͕�ĂŶĚ�ƐŶĂĐŬƐ�
ŬĞĞƉ�ƵƐ�ŽŶ�ŽƵƌ�ƚŽĞƐ͗Ϳ͘ � 

tŝůŵĂ 

tŽƵůĚ�ǇŽƵ�ƉůĞĂƐĞ�ŚĂŶĚ�ŝŶ�ǇŽƵƌ�ĂŶŶƵĂů�ƌĞƉŽƌƚƐ�������������������
ďĞĨŽƌĞ�&Ğď�ϭϬ � 

�ŶĚ�ƉůĞĂƐĞ͕�ƉůĞĂƐĞ͕�ƐĞŶĚ�ŝŶ�ĚŽĐ�ĮůĞ�ĨŽƌŵĂƚ�ƐŽ�ŝƚ�ǁŝůů�
ďĞ�ĞĂƐǇ�ĨŽƌ�ŵĞ�ƚŽ�ĐŽƉǇ�ĂŶĚ�Įƚ�ŝƚ�ŝŶ�ƚŚĞ�ƉƵďůŝƐŚŝŶŐ�ƉƌŽͲ
ŐƌĂŵ�ƚŚĂƚ�/�Ăŵ�ƵƐŝŶŐ͘ �dŚƵƐ�ŝƚ�ǁŝůů�ƐĂǀĞ�ŵĞ�ůŽĂĚƐ�ŽĨ�
ƟŵĞ͘ 

,ĂŶŶǇ 

Annual Reports 

$VNHZ·V������$VNHZ·V������$VNHZ·V������
Cards Cards Cards    

 

WůĞĂƐĞ�ĐĂůů��ůĞĂŶŽƌ� 
Ăƚ�ϮϱϬ-ϱϰϲ-ϴϭϵϱ�ƚŽ�ŽƌĚĞƌ�ǇŽƵƌ��ƐŬĞǁƐ��ĂƌĚƐ�ƵŶƟů�ĨƵƌͲ
ƚŚĞƌ�ŶŽƟĐĞ͘� 

/�ŚĂǀĞ�ůŽƚƐ�ĂǀĂŝůĂďůĞ�ŝŶ�ΨϮϬ͕�ΨϱϬ�ĂŶĚ�ΨϭϬϬ�ĚĞŶŽŵŝŶĂͲ
ƟŽŶƐ͘� 

zŽƵ�ĐĂŶ�ƉŝĐŬ�ƚŚĞŵ�ƵƉ�ĨƌŽŵ�ŵĞ�Ăƚ�ŽƵƌ�ŵƵƚƵĂů�ĐŽŶǀĞŶͲ
ŝĞŶĐĞ�Žƌ�ŝĨ�ŶĞĐĞƐƐĂƌǇ�/�ĐĂŶ�ĚĞůŝǀĞƌ�ƚŚĞŵ͘� 

zŽƵ�ĐĂŶ�ĂůƐŽ�ůĞĂǀĞ�ǇŽƵƌ�ĐŚƵƌĐŚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ǁŝƚŚ�ŵĞ͘ 

dŚĂŶŬƐ͕� 
�ůĞĂŶŽƌ 

�ŽŽŬ�EŽŽŬͬ�ŽīĞĞ�ƟŵĞ͗ 
 

dŚĞ��ŽŽŬ�EŽŽŬ�ŝƐ�ŽƉĞŶ�ŽŶ�dƵĞƐĚĂǇ�ŵŽƌŶŝŶŐƐ�
ĨƌŽŵ�ϭϬ�Ă͘ŵ͘-ŶŽŽŶ͘�tŚǇ�ŶŽƚ�ďƌŝŶŐ�ǇŽƵƌ�ŽǁŶ�
ĐŽīĞĞ�ĂŶĚ�ũŽŝŶ�ƵƐ�ŝŶ�Ă�ƐĂĨĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁŚĞƌĞ�
ǁĞ�ĐĂŶ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐĞ�Θ�ƐƟůů�ǀŝƐŝƚ�ǁŝƚŚ�ŽŶĞ�ĂŶͲ
ŽƚŚĞƌ͍�/Ĩ�ǇŽƵ�ĚŽŶ͛ƚ�ŶĞĞĚ�Ă�ďŽŽŬ�Žƌ�Ă�ƉƵǌǌůĞ�ʹ�
ŶŽ�ƉƌŽďůĞŵ͕�ĚƌŽƉ�ŝŶ�ĂŶǇǁĂǇ�ŝƚ͛Ɛ�ũƵƐƚ�ŶŝĐĞ�ƚŽ�ŐĞƚ�
ŽƵƚ�ŽĨ�ƚŚĞ�ŚŽƵƐĞ�Ăƚ�ƟŵĞƐ͘�^ŵĂůů�ĚŽŶĂƟŽŶ�ƚŽͲ
ǁĂƌĚƐ�ĐŚƵƌĐŚ�ŽƉĞƌĂƟŶŐ�ĐŽƐƚƐͬƵƟůŝƟĞƐ�ǁŽƵůĚ�
ďĞ�ĂƉƉƌĞĐŝĂƚĞĚ͘ 

 

^ƵďŵŝƩĞĚ�ďǇ�DĂƌũ��ĂŝůĞǇͬ:ĞĂŶ�DŝƐŬŝŵĂŶ 
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(WHUQDO�*RG��\RXU�:RUG�LV�D�ODPS�WR�RXU�IHHW��DQG�D�OLJKW�RQ�RXU�SDWK��*LYH�XV�JUDFH�WR�UHFHLYH�\RXU�
WUXWK�LQ�IDLWK�DQG�/RYH��$PHQ� 
 
+DYH�\RX�HYHU�ZRQGHUHG�ZKDW�\RX�ZHUH�PHDQW�WR�GR��RU�EH�LQ�\RXU�OLIHWLPH"�+DYH�WKLQJV�FKDQJHG�DV�

\RX�JDLQHG�PRUH�OLIH�H[SHULHQFH�RU�VRPHWKLQJ�KDSSHQHG�WKDW�HYHU\WKLQJ�FKDQJHG"�,Q�WRGD\
V�VFULS�

WXUH�UHDGLQJV�ZH�KHDUG�RI�HYHQWV�ZKHUH�SHRSOH�H[SHULHQFH�WKH�SUHVHQFH�RI�*RG��IHOW�LQVLJQLILFDQW��

ZHUH�UHDVVXUHG���ZKLFK�OHDG�WR�D�ZKROH�QHZ�YRFDWLRQ��RU�WKH�ZD\�WKH\�VDZ�WKHLU�UHODWLRQVKLS�ZLWK�

*RG� 

7RGD\
V�UHIOHFWLRQ�IRFXVHV�RQ�RXU�*RVSHO�OHVVRQ�IURP�/XNH��3HUKDSV�-HVXV�WHDFKLQJ�LQ�WKH�V\QD�

JRJXH�KDG�EHFRPH�VR�SRSXODU�WKDW�WKH�EXLOGLQJ�ZDV�QRW�ODUJH�HQRXJK��7KH�FURZG�FRPHV�WR�KLP�WR�

OLVWHQ�RXWGRRUV��:H�FDQ�LPDJLQH�WKH�VXQ�VSDUNOLQJ�RQ�WKH�6HD�RI�*DOLOHH�HDUO\�LQ�WKH�PRUQLQJ��2Q�WKLV�

EHDXWLIXO�GD\�-HVXV�VWRRG�DW�WKH�HGJH�RI�WKH�ODNH��6R�PDQ\�SHRSOH�ZDQWHG�WR�KHDU�KLP�WHDFK��EXW�

WKHUH�ZDV�QR�URRP�����DQG�WKH\�FRXOGQ
W�KHDU�KLP� 

-HVXV�WXUQHG�WR�ORRN�DW�WKH�SHDFHIXO�ZDWHU�DQG�QRWLFHG�WZR�ERDWV�WKDW�KDG�QRW�EHHQ�WKHUH�EHIRUH��7KH�

PHQ�ZKR�KDG�EHHQ�ILVKLQJ�ZHUH�ZDVKLQJ�WKHLU�QHWV��-HVXV�UHFRJQL]HG�WKHP��+H�PRWLRQHG�WR�WKHP��

DQG�JRW�LQWR�RQH�RI�WKH�ERDWV��+HUH�ZDV�D�SODFH�WR�VLW�DQG�WHDFK��7KH�ERDW�EHORQJHG�WR�6LPRQ��³7DNH�

PH�RXW�IRU�D�ELW�IURP�WKH�VKRUH��ZRXOG�\RX"´�ZH�KHDU�-HVXV�VD\��6LPRQ�URZHG�RXW�D�ELW�DQG�-HVXV�

ZDV�DEOH�WR�WHDFK�WKH�FURZG�RQ�WKH�VKRUH� 

:KHQ�KH�ILQLVKHG�WHDFKLQJ�WKH�FURZG�ILQDOO\�OHIW��³)LVKHUV´��-HVXV�VDLG��³JR�RXW�LQWR�WKH�GHHS�ZDWHU��

/HW�\RXU�QHWV�GRZQ�DQG�\RX�ZLOO�FDWFK�D�ORW�RI�ILVK�´ 

³0DVWHU´��VDLG�6LPRQ��³ZH�KDYH�EHHQ�ILVKLQJ�DOO�QLJKW�ORQJ�DQG�QHYHU�FDXJKW�D�VLQJOH�ILVK��<HW���LI�\RX�

VD\�VR��ZH�ZLOO�JR�RXW�LQWR�WKH�GHHS�DQG�WU\�DJDLQ�´ 

6LPRQ�VLJQDOHG�WR�WKH�ILVKHUPDQ�LQ�WKH�RWKHU�ERDW��DQG�WKH\�OHW�GRZQ�WKHLU�QHWV�LQ�D�FLUFOH��7KH\�GLGQ
W�

KDYH�WR�SXW�D�ZRUP�RQ�D�KRRN��DQG�GURS�WKH�OLQH��$QG�WKH\�GLGQ
W�ILVK�MXVW�IRU�IXQ��7KH\�ZHUH�FRPPHU�

FLDO�ILVKHUPDQ�DQG�WKLV�ZDV�WKHLU�OLYHOLKRRG��)LVKLQJ�ZDV�ELJ�EXVLQHVV�RQ�WKH�/DNH�RI�*DOLOHH��DQG�

ZDV�YHU\�LPSRUWDQW�IRU�WKH�ZKROH�WRZQ�RI�%HWKVDLGD� 

 

�ĂůůĞĚ�ƚŽ�DŝƐƐŝŽŶ͕�&ĞďƌƵĂƌǇ�ϲ͕�ϮϬϮϮ 
�Ǉ�ZĞĨ͘�>ŽƌƌĂŝŶĞ� 
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'LG�\RX�NQRZ�WKDW�%HWKVDLGD�HYHQ�KDG�D�ILVK\�QDPH��,W�PHDQV�³KRXVH�RI�ILVK´��,Q�PRGHUQ�WLPHV�UH�

VHDUFKHUV�KDYH�IRXQG����GLIIHUHQW�VSHFLHV�RI�ILVK�LQ�/DNH�*DOLOHH��:H�GRQ
W�NQRZ��WKHUH�PLJKW�HYHQ�

KDYH�EHHQ�PRUH�LQ�6LPRQ�3HWHU
V�WLPH��7R�EH�D�ILVKHUPDQ�\RX�KDG�WR�KDYH�D�ERDW��RU�UHQW�RQH���DQG�

\RX�KDG�WR�SD\�IRU�WKH�ILVKLQJ�ULJKWV��$QG��RQFH�\RX�FDXJKW�WKHP�\RX�KDG�WR�VHOO�WKHP�WR�D�EURNHU���

ZKR�VROG�WKHP�WR�D�SURFHVVLQJ�SODQW��ZKR�WUDQVSRUWHG�WKHP�WR�FLWLHV�DQG�WRZQV���DQG�VROG�WKHP�WR�

VHOOHUV��ZKR�VROG�WKHP�WR�SHRSOH�IRU�WKHLU�IRRG� 

:HOO��FDQ�\RX�LPDJLQH�ZKDW�LW�ZDV�OLNH�WR�FDWFK�VR�PDQ\�ILVK��WKDW�WKH�ERDW�DOPRVW�VDQN"�:KHQ�6L�

PRQ�UHDOL]HG�ZKDW�ZDV�KDSSHQLQJ��KH�IHOO�WR�KLV�NQHHV��³*HW�DZD\�IURP�PH��-HVXV´��6LPRQ�FULHG��,�

DP�QRW�JRRG�HQRXJK�WR�EH�ZLWK�\RX´��-DPHV�DQG�-RKQ�DQG�WKH�RWKHU�ILVKHUPDQ�ZHUH�DPD]HG�DW�DOO�

WKDW�ZDV�KDSSHQLQJ�DV�ZHOO� 

-HVXV�VDLG�WR�6LPRQ��³'RQ
W�EH�DIUDLG��)URP�QRZ�RQ�\RX�ZLOO�EH�FDWFKLQJ�SHRSOH�´ 

:H�KHDU��³ZKHQ�WKH�ERDWV�ZHUH�ILQDOO\�XS�RQ�VKRUH�DJDLQ�WKH�ILVKHUPDQ�OHIW�HYHU\WKLQJ�DQG�IROORZHG�

-HVXV�´�7KLV�VPDOO�JURXS�RI�ILVKHUPDQ�EHFDPH�-HVXV�ILUVW�GLVFLSOHV�±�VKDULQJ�WKH�JRRG�QHZV�RI�EHLQJ�

DFFHSWHG�DQG�LQFOXGHG� 

+DYH�\RX�QRWLFHG�WKDW�ILVKLQJ�DQG�VKHSKHUGLQJ�EHFDPH�ODVWLQJ�LPDJHV�RI�PLQLVWU\"�7KH�PLVVLRQ�RI�

WKH�FKXUFK�KDV�DOZD\V�LQYROYHG�HYDQJHOLVP��7KH�ZRUG�³(YDQJHOLVP´�LWVHOI�FRPHV�IURP�D�*UHHN�ZRUG�

PHDQLQJ�WR�VKDUH�WKH�³*RRG�1HZV´��³$OO�ZHUH�DFFHSWHG��LQFOXGHG�DQG�ZHUH�WR�OLYH�WR�KHOS�DQG�ORYH�

RWKHUV�´�,W�LV�WKH�FHQWHU�RI�-HVXV�WHDFKLQJ��:H�KHDU�LQ�-HVXV�ILQDO�ZRUGV�WR�WKH�GLVFLSOHV��³*R�WKHUH�

IRUH�DQG�PDNH�GLVFLSOHV�RI�DOO�QDWLRQV��EDSWL]LQJ�WKHP�LQ�WKH�QDPH�RI�WKH�)DWKHU��WKH�6RQ��DQG�WKH�

+RO\�6SLULW��DQG�WHDFK�WKHP�WR�REH\�HYHU\WKLQJ�WKDW�,�KDYH�FRPPDQGHG�\RX´��7KLV�LV�FDOOHG�WKH�JUHDW�

&RPPLVVLRQ� 

7KHUH�ZDV�D�WLPH�ZKHQ�WKH�FKXUFK�ZDV�WKH�FHQWHU�RI�WKH�FRPPXQLW\��DQG�SHRSOH�FDPH�WR�ZRUVKLS�DV�

D�SDUW�RI�EHLQJ�D�³JRRG�FLWL]HQ´��6KDULQJ�WKH�³JRRG�QHZV´�ZDV�D�SDUW�RI�ZRUVKLS��6XQGD\�6FKRRO�DQG�

IHOORZVKLS� 

7RGD\�PDQ\�OLYH�LQ�D�YHU\�VHFXODU�FRPPXQLW\��VXVSLFLRXV�RI�UHOLJLRQ��3HRSOH�DUH�FDXWLRXV�RI�WKH�
FKXUFK��JLYHQ�LWV�SDLQIXO�SDVW��:H�QHHG�RQO\�OLVWHQ�WR�WKH�QHZV�RI�WKH�5HVLGHQWLDO�VFKRROV��UDFLVP��
HVSHFLDOO\�ZLWK�WKLV�EHLQJ�%ODFN�+LVWRU\�PRQWK��WKH�PDQ\�SHRSOH�OLYLQJ�LQ�SRYHUW\��RU�UHIXJHH�FDPSV�
DQG�ORQJLQJ�IRU�SHDFH�DURXQG�WKH�ZRUOG��(YDQJHOLVP�LV�QR�ORQJHU�VHHQ�DV�VKDULQJ�WKH�JRRG�QHZV�WR� 



ϴ 

 

DQ�RSHQ�DQG�DFFHSWLQJ�FRPPXQLW\� 

2QH�ZULWHU�UHIOHFWV�WKDW�WKHUH�DUH�WKUHH�UHDVRQV�WKDW�HYDQJHOL]LQJ�LV�PRUH�FRPSOLFDWHG�WKHQ�HYHU��7KH�

ILUVW�LV�KRVWLOLW\�RI�WKH�DXGLHQFH��0DQ\�SHRSOH�IHHO�WKDW�&KULVWLDQV�FDUH�OHVV�DERXW�WKHP�WKHQ�WKH�QXP�

EHU�RI�SHRSOH�RQ�WKH�PHPEHUVKLS�OLVW� 

7KH�VHFRQG�LV�SHRSOH
V�DJHQGD�DQG�OLYHV�DUH�YHU\�GLIIHUHQW��7KH�FRPSOH[LW\�RI�IDPLO\�OLIH��VRFLDO�DQG�

HWKLFDO�LVVXHV��SROLWLFDO�GLOHPPDV��DQG�FRSLQJ�ZLWK�OLIH�SUHVVXUHV�DUH�VHFRQGDU\�WR�EHLQJ�D�OHDGHU�RU�

WDNLQJ�DQ�LQWHUHVW�LQ�FRQJUHJDWLRQV� 

7KH�WKLUG�LV�WKH�FKXUFK�ODQJXDJH��7KH�ZD\�ZH�WDON�DERXW�VDOYDWLRQ��HWHUQDO�OLIH��WKH�SHUVRQ�DQG�ZRUN�

RI�-HVXV��DQG�WKH�EHLQJ�RI�*RG�UHIOHFWV�D�SUH-VFLHQWLILF�YLHZ� 

6R�KRZ�GR�ZH�UHVSRQG"�5HY��'RQ�3ULFH��D�UHWLUHG�PLQLVWHU�ZULWHV��WKDW�³WKH�PRVW�FULWLFDO�LVVXH�IRU�

SHRSOH�LQWHUHVWHG�LQ�H[SORULQJ�IDLWK�LV�EHORQJLQJ��/RQJ�EHIRUH�SHRSOH�WKLQN�DERXW�WKH�³*RRG�1HZV´�

DQG�IDLWK��WKH\�DVN�WKH�TXHVWLRQ��³&DQ�,�EHORQJ�KHUH"´�7KLV�LQYROYHV�VDIHW\��XQFRQGLWLRQDO�DF�

FHSWDQFH��RSHQ�FRPPXQLW\��DQG�KRVSLWDOLW\��³,I�,�FDQQRW�EHORQJ��,�ZLOO�QRW�HQJDJH�ZLWK�\RX�DERXW�OLIH��

IDLWK��RU�DQ\WKLQJ�HOVH�����'RHV�P\�VWRU\�KDYH�D�SODFH�ZLWKLQ�WKH�VWRU\�RI�WKLV�FRPPXQLW\"�,I�VR��,�

PLJKW�WDNH�WKH�QH[W�VWHS�WR�H[SORUH�KRZ�P\�VWRU\�FRQQHFWV� 

,I�,�IHHO�WKDW�,�FDQ�EHORQJ��WKHQ�WKH�QH[W�VWHS�LV�EHOLHYLQJ��:KDW�GR�&KULVWLDQV�EHOLHYH"�%HLQJ�DEOH�WR�

VD\�UHDGLO\�ZKDW�ZH�EHOLHYH�DERXW�*RG��&KULVW��DQG�ZKDW�LW�PHDQV�WR�EH�D�&KULVWLDQ�LV�LPSRUWDQW��7KH�

ILUVW�&KULVWLDQV�VKDUHG�ZKDW�WKH\�NQHZ�DERXW�-HVXV�DQG�KRZ�WKH\�H[SHULHQFHG�KLP�DV�WKH�&KULVW� 

7RGD\��ZH�PLJKW�DGG�WR�WKDW��ZKHUH�ZH�FDQ�ILQG�KRSH�LQ�WURXEOHG�WLPHV��DQG�WKH�XWWHU�GHSHQGHQFH�RI�

*RG
V�ORYH��7KH�NH\�LV�³ZKHUH�GR�\RX�ILQG�*RG�LQ�\RXU�OLIH"´�2QH�WKLQJ�IRU�FHUWDLQ��*RG�LV�WKHUH�DQG�

LV�UHDFKLQJ�RXW�LQ�JUDFH�WR�HYHU\�RQH�RI�XV� 

7KH�WKLUG�LV�³+RZ�WKHQ�VKDOO�,�OLYH"´�:KDW�DUH�WKH�SULQFLSOHV�WKDW�ZLOO�DOORZ�PH�WR�OLYH�MXVWO\��ORYLQJO\��
DQG�IDLWKIXOO\"�:KHUH�LV�WKH�FRPPXQLW\�ZLOOLQJ�WR�HQJDJH�LQ�D�GLVFLSOHVKLS�SURFHVV�WKDW�H[SORUHV�WKH�
PHDQLQJ�RI�OLIH��DQG�VHHNV�WR�ZRUN�WRJHWKHU�DQG�LGHQWLI\�WKH�IXWXUH�ZLWK�KRSH"�2QH�RI�WKH�VFULSWXUH�
SDVVDJHV�VXJJHVWHG�IRU�WRGD\�FRPHV�IURP���&RULQWKLDQV�����-����+HUH�ZH�HQFRXQWHU�3DXO��ZKR�OLNH�
RWKHUV�UHFRJQL]HV�KLV�IDXOWV��DQG�ZKHUH�KH�KDV�QRW�IROORZHG�*RG
V�SDWK��,Q�GHHS�UHIOHFWLRQ��KH�NQRZV�
DQG�DGPLWV�KLV�PLVWDNHV��HVSHFLDOO\�SHUVHFXWLQJ�WKH�FKXUFK��+H�DOVR�LV�DZDUH�WKDW�*RG�KDV�KHOSHG�
KLP�VHH�LQ�D�QHZ�ZD\��$QG�KH�LV�GHWHUPLQHG�WR�ERWK�DFFHSW�KLV�FDOO�DQG�HQJDJH�LQ�WKH�ZRUN��&DOOHG�� 



ϵ 

 

LQYLWHG��DFFHSWHG��IRUJLYHQ�DQG�UHDVVXUHG��KH�HQFRXUDJHV�RWKHUV�WR�IROORZ��7R�ZKDW�DUH�ZH�FDOOHG���

DQG�KRZ�FDQ�ZH�PDNH�D�GLIIHUHQFH"�+RZ�WKHQ�VKRXOG�ZH�OLYH" 

7KH�IRXUWK�LV�EHFRPLQJ��$OO�RI�XV�DUH�FRQFHUQHG�WR�NQRZ�WKDW�ZH�DUH�EXLOGLQJ�D�OLIH�WKDW�FRXQWV��7KH�

³EHFRPLQJ´�DVSHFW�RI�OLIH�LQYROYHV�VSLULWXDO�IRUPDWLRQ�DQG�GHYHORSPHQW��FKDUDFWHU�EXLOGLQJ��FRSLQJ�

ZLWK�OLIH�WUDQVLWLRQV��DQG�GHYHORSLQJ�WKH�JLIWV�WR�RIIHU�LQ�VHUYLFH� 

$�PHWDSKRU�WKDW�PLJKW�EH�XVHIXO�IRU�*RG
V�ZRUN�LQ�RXU�PLGVW�PLJKW�EH�ILVKLQJ�±�FDVWLQJ�*RG
V�VDYLQJ�

ZRUG�RI�MXVWLFH��SHDFH��DQG�PHUF\�LQWR�WKH�GHHS�VRFLDO�ZDWHUV�RI�KDWUHG��RSSUHVVLRQ��DQG�IUHHG�WR�

GUDZ�DOO�SHRSOH�LQWR�DEXQGDQW�OLIH��)DLWK��KRSH�DQG�ORYH��WKHVH�WKUHH��EXW�WKH�JUHDWHVW�RI�WKHVH�LV�

/RYH� 

&UHDWRU�*RG��\RX�KDYH�GUDZQ�XV�IURP�GHHS�ZLWKLQ�RXUVHOYHV�LQWR�\RXU�ORYH�QHW�RI�JUDFH��6WUHQJWKHQ�
XV�WR�FDVW�VXFK�D�QHW�RI�MXVWLFH�DQG�PHUF\�LQWR�WKH�GHSWKV�RI�WKLV�FRPPXQLW\�DQG�ZRUOG�WKDW�DOO�PLJKW�
IHHO�HQIROGHG�LQWR�\RXU�UHDOP��$PHQ� 

 �dŚĞ�ƉŝĐƚƵƌĞ�ŝƐ�Ă�ƐŵĂůů�ĚŝƐƉůĂǇ�ƌĞĐŽŐŶŝǌŝŶŐ�ƉƌĂǇĞƌƐ�ŶĞĞĚĞĚ�ĨŽƌ�ƚŚŝƐ�ĐŽŵŝŶŐ�ǇĞĂƌ͗ �dŚĞ�ďůƵĞ�ĂŶĚ�ǇĞůůŽǁ�ĂƌĞ�
ƉƌĂǇĞƌƐ�ĨŽƌ�ƚŚĞ�hŬƌĂŝŶĞ͕�ƚŚĞ�dŝŐĞƌ�ƌĞƉƌĞƐĞŶƚƐ�ŚŽƉĞ�ĨŽƌ�ƚŚĞ�ŶĞǁ�ǇĞĂƌ�ĂŶĚ�ƚŚĞ�ĚŽůůƐ�ƌĞƉƌĞƐĞŶƚ�ƉƌĂǇĞƌƐ�ĨŽƌ�ƉĞŽͲ
ƉůĞ�ŽĨ�Ăůů�ŶĂƟŽŶĂůŝƟĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ��ůĂĐŬ�,ŝƐƚŽƌǇ�DŽŶƚŚ͘ 

>ŽƌƌĂŝŶĞ 
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6ORZ�QR�7HPSR�&RQFHUW� 
 
$�FDSSHOOD�TXDUWHW��6ORZ�1R�7HPSR�LV�IRXU�JX\V�PDNLQJ�PXVLF�
ZLWK�MXVW�RXU�YRLFHV��EDVHG�LQ�.DPORRSV��%ULWLVK�&ROXPELD��
KWWSV���VORZQRWHPSR�FD� 

6ORZ�1R�7HPSR�ZDV�IRUPHG�LQ�WKH�IDOO�RI�������:H�VLQJ�D�ZLGH�
YDULHW\�RI�PXVLF��IURP�URFN�WR�VHD�VKDQWLHV�WR�MD]]�WR�EDUEHU�
VKRS�DQG�HYHU\WKLQJ�LQ�EHWZHHQ��DOO�ZLWK�RXU�EHDXWLIXO�EOHQG�RI�
YRLFHV�DQG�XQLTXH�EUDQG�RI�KXPRXU� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

(YHU\RQH�LV�:HOFRPH�� 

^Ăƚ��Ɖƌŝů�ϮŶĚ�Ăƚ�Ϯ�Ɖŵ͊͊  
 

 
�'RRUV�RSHQ�DW������ 

7LFNHWV������LQ�DGYDQFH�RU�����DW�WKH�GRRU 
�����3DWWHUVRQ�$YH��6W�-RVHSK¶V�+DOO��$UPVWURQJ 

7LFNHWV�DYDLODEOH�DW�$UPVWURQJ�6SDOOXPFKHHQ�&KDPEHU�RI�&RPPHUFH� 
0RQ�±�)UL�����DP�±���SP�±�&$6+�RQO\�SOHDVH�RU�SKRQH�&DURO�DW�������������� 



9DFFLQH�SDVVSRUW�DQG�,'�PXVW�EH�VKRZQ�DW�WKH�GRRU��0DVNV�DUH�PDQGDWRU\��7KDQN�
\RX�IRU�\RXU�FRRSHUDWLRQ

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
7KDQN�\RX�WR�WKH�$UPVWURQJ�6SDOOXPFKHHQ�&KDPEHU�RI�&RPPHUFH�ZKR�VHFXUHG�IXQG�
LQJ�WKURXJK�WKH�$UWEHDW�+HDUWEHDW�*UDQW�ZKLFK�PDNHV�WKLV�FRQFHUW�SRVVLEOH��3URFHHGV�
IURP�WKLV�FRQFHUW�ZLOO�JR�WR�6W��-RVHSK¶V�3DULVK�WR�KHOS�RIIVHW�WKH�ORVW�LQFRPH�IURP�RXU�
,3(�ERRWK� &DURO�+LOO-/RQHUJDQ 

������������ 
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