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World'’s largest refineries Asia (ex-China) to lead capacity growth
after China buildoutin 2025/26, making
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Global refinery closures will double y/y
in 2025, reaching 1.2 mb/d by year-end
(0.37 mb/d Europe, 0.43 mb/d US,
0.40 mb/d China).

Refining capacity evolution, mb/d
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