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STEP #1: 
CHECK YOUR CREDIT
The first thing you must do is check your credit score and
find out what your credit score is! 

Why is it #1? Because it is what will affect your mortgage
payment and minimum downpayment the most! 

Your credit score is a very important consideration when
you're buying a house, because it shows your history of
how you've handled debt. And having a good credit score
to buy a house makes the entire process easier and more
affordable – the higher your credit score, the lower
mortgage interest rate you'll qualify for.

WHAT DOES YOUR CREDIT
SCORE MEAN? 

Here are a couple of things that may boost your scores like
keeping your balance on credit cards at 30% of the limit.  If
you don't have credit history, you need to build your credit
up by getting some small credit cards and maybe an auto or
small personal loan and start making regular payments on
them. 

Contact us today and we'll pull your
credit and review it with you for free!  

There are over 27 different credit scoring models. A
mortgage credit report is slightly different than a score used
to buy a car, or insurance, or a credit card. 
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STEP #2

You will need to sit down and create a
budget to determine what type of mortgage
payment you can afford. 

After you create your budget, then you need

to determine how much you can afford for a

mortgage payment. Currently, if you have

money left over after you pay your current

rent and expenses then you may be able to

afford a higher mortgage payment. If you

don’t have any money left over at the end of

the month or you can’t make ends meet then

you may need to make some cuts in your

budget like dining out at the local

steakhouse every week or going to ballgames

which cost an arm and leg these days. 

The bottom line, you may need to make

some sacrifices but buy a home you can

afford so you are not “house poor.” 

CREATE A
BUDGET
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STEP #3: 
GET PRE-APPROVED

You must get pre-approved before shopping for a home because you need to
know the exact price range you can look in. Many Realtors won’t show you

homes until you have a pre-approval letter in your hand.  You will need to provide

the last 2 pay stubs, the last 2 years' W2 forms, and the last 2 months' bank

statements. 

Once you submit your application and income documentation, then we will run

your credit and submit your application to underwriting for pre-approval. The

process usually takes less than a day and we can issue a pre-approval letter to

show sellers that you are a serious buyer. 

You don’t need great credit and a large down payment to purchase a home.
There are many low-down-payment programs and we offer down payment

assistance to eligible homebuyers. 

What's the difference between a Pre-Approval and Pre-Qualification? 

Pre-qualifying is just the first step. It gives you an idea of how large a loan you'll likely qualify for. Pre-
approval is the second step, a conditional commitment to actually grant you the mortgage.
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CONTACT A MORTGAGE ADVISOR TO DISCUSS
WHAT LOAN OPTION IS BEST OR YOU!

WWW.PRMIHOME.COM



How long have you been selling real estate? 

What percentage of your business is spent working with buyers? 

How well do you know the areas I am looking in? 

How do you prefer to communicate? (Phone, email, text?) 

How often will you communicate with me? 

How many clients are you currently representing? 

How will you notify me of potential homes that hit the market? 

What sets you apart from other real estate agents in the area? 

How will you keep me on track during the buying process? 

The best time for me to tour houses is ______ (daytime, nights, weekends, etc.). Will that

work with your schedule? 

Will you and/or your company be able to provide me with resources on home loans,

home insurance, home warranty, title, and anything else I need during the buying

process? 

Do you have any references that I could contact? 

When it comes to buying your first home, you’ll want to be sure you have a
real estate agent that best fits your needs. That’s why interviewing a few
different agents is a great idea! 

Here are a few questions to ask potential Agents: 

STEP #4: 
INTERVIEWING AGENTS
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HOMEBUYER'S
CHECKLIST
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STEP #6: 
PURCHASE OFFER &
CONTRACT

Get you Pre-Approved vs Pre-Qualified
Use PRMI's $5,000 Closing Guarantee for the seller. 

If we don't close on time, PRMI pays the seller
$5,00 *Restrictions apply 

Shorten time frames: 
Instead of closing in 30 days, potentially shorten
the time frame to 14-18 days to compete with cash
offers. 

Remove Contingencies: 
Contingncies allow buyers to legally back out of
contracts to buy a house. Common contingencies
in the past are the financing and the appraisal or
the home inspection contingencies. 

Offer above asking price: 
It's not ideal but may be necessary. That 5%, 10%,
15% down may need to be used to pay the
difference between appraised value and the sales
price. 

Here's where the game has changed the most in recent
years. 

More than likely, you will be competing with multiple
offers on the same house. You and your real estate
representatives will need to do absolutely everything in
their power to help your offer stand out!  

How do we do that? 
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STEP #7

Usually, you have about one week after

you have a signed contract to get a home

inspection on your new home and

address any issues with the seller. You

can ask them to fix things or give you a

cash credit at the closing. You can walk

away without a penalty if the seller

decides not to make any repairs. 

The home inspector’s job is to point out
all the imperfections of a home which
tends to freak out many first time home
buyers. 

The typical home inspection lasts 2-3

hours and you should be present to ask

questions and go over the home

inspector’s findings. 

HOME
INSPECTION

We believe you must get a home

inspection when you buy a house
because it may look pretty on the
outside but there may be things you
can’t see which may be major safety
issues like mold in the attic, leaky
pipes, faulty wiring, or a cracked
foundation.
 
You don’t want to spend thousands of

dollars fixing things or expose yourself

to safety issues that can be a threat to

you and your family’s health. You will be
glad you spent a few hundred dollars
to know if you are buying a safe and
sound home which will help you sleep
better at night. 

WWW.PRMIHOME.COM



STEP #8: 

CLOSING!
The magic moment is here and you are ready to close on
your new home! Your Realtor will be there with you to
handle any issues which may have come up during the
walkthrough and any questions or concerns you may
have about the home. 

Buying your first home is the biggest decision you will
ever make in your life and you need to know what steps
to take to become a homeowner. 

The road to homeownership was a long and hard journey
but it was worth all the sweat in the end. There is no
greater feeling than sitting in your backyard on a
beautiful sunny summer day with your family and
cooking some hot dogs and hamburgers on your grill and
enjoying some apple pie. 
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