
 

 

April 2016 

 
 Wool prices improved slightly in the second half of March after four consecutive weeks of decline. Despite the strengthening 

dollar, demand remains strong as stockpiles are low heading into the lower supply period of April and May. 
 

 Export volumes are expected to be lower in 2016, reflecting decreased wool production.  
 

 The latest ABARES commodity update forecasts Australian wool production to fall by 7% in 2015-16. Production is forecast to 
increase by 3% in 2016-17 due to expected rises in the number of sheep shorn and average cut per head.   

 

         

 

Current price 

(April 4th) 

This time   

last year 

5 year 

average 

80
th

  

percentile 

20
th

  

percentile 

Fine Wool - 17µ 1,499 1,324 1,471 1,568 1,285 

Medium Wool - 20µ 1,359 1,167 1,254 1,369 1,146 

Broad Wool - 26µ 970 923 861 958 787 

Ewes ($/head)* 74 65 71 81 63 

Wethers ($/head)* 86 79 79 88 70 

Barley (feed)$/t 218 267 244 269 230 

AUD/USD 0.77 0.76 0.92 1.04 0.78 

Pr ices  

Data source: Elders, MLA, Profarmer & RBA 
* 2 year average 
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Fine wool - 17 micron 
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Medium wool - 20 micron 
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Broad wool - 26 micron 
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Rainfall Outlook: April - June 

Location 
Chance of 

at least 
100mm 

Chance of 
at least 
150mm 

Chance of 
at least 
200mm 

Seasonal 
median 
(mm) 

Hamilton 98% 63% 36% 165 

St Helens 100% 86% 45% 185 

Colac 89% 50% 23% 145 

Ballarat 100% 89% 68% 218 

Bendigo 81% 50% 21% 137 

Edenhope 94% 62% 15% 157 

Euroa 89% 62% 38% 175 

Sale 80% 53% 20% 159 

 

 

 

 

 

 

  

In  the  spo t l i gh t  

Sa les  and  T rade  

Data source: GTIS 
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The information herein is believed to be reliable and has 
been obtained from public sources believed to be reliable. 
Rural Finance makes no representation as to the 
accuracy or completeness of such information. Opinions, 
estimates and projections in this report constitute the 
current judgment of the author as of the date of this 
report. They do not necessarily reflect the opinions of 
Rural Finance and are subject to change without notice. 
Rural Finance has no obligation to update, modify or 
amend this report or to otherwise notify a recipient thereof 
in the event that any opinion, forecast or estimate set 
forth herein, changes or subsequently becomes 
inaccurate. This report is provided for informational 
purposes only and should not be relied upon without 
consulting your legal and/or tax professional. 

W eather  

Data source: BoM Data source: BoM, April to June chance of exceeding median rainfall. 

 

Data source: ABARES 
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Australian wool exports  
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Monthly VIC wool exports to China 
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Number of sheep shorn in Australia 


