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Stable (Fixed) Rate Option for 2023

6.98 cents/kWhr in 2020
10.23 cents/kWhr for 2021
so far in 2022 you are paying 14.94 cents/kWhr

6.49 cents/kWhr for power in 2020
8.49 cents/kWhr for power in 2021 and 2022

Direct Energy at 17.09 cents/kWhr
ATCO at 13.99 cents/kWhr

After a warm and exceptionally dry harvest season, Lakeland Power Co-op members have been exposed to
below normal temperatures through the second week of November. A stark reminder that mother nature is still
in control in Alberta! 

The cost of electricity continues to rise in Alberta with 2022 setting a record year. The average Alberta Power
Pool (wholesale) price for the 2022 year to date is 14.65 cents/kWhr due to increased costs for natural gas,
and the decreased use of coal for generating electricity. The average Alberta Pool Price for 2021 was 10.19
cents/kWhr and the current cost for 2022 is, roughly, a 30% increase over last year. The average Alberta Pool
Price for 2020 was 4.67 cents/kWhr which means the wholesale cost of electricity has more than tripled in the
last 2 years. Lakeland Power Co-op has been working hard to ensure that members have safe, reliable, and
economical power for our members.  

If you were on the Regulated Rate Option (RRO), which fluctuates monthly based on the forward market price,
you paid an average of:

If you were on the Stable Rate Option you paid:

Our current Stable Rate option price of 8.49 cents/kWhr is expiring on December 31, 2022, and unfortunately,
market conditions necessitate that we increase our Stable Rate Option price to 11.2 cents/kWhr for a 1-year
term. Although this seems high, it is very competitive with the current retail market (for 1-year fixed rate
contracts):

The Regulated Rate Option (RRO) prices throughout the winter months are forecasted to be above 20
cents/kWhr and then softening thru the balance of the year. Lakeland Power Co-op has mailed out the
updated contracts to all members that are currently on the Stable Rate Option. It is very important that you
sign and return the contract to the office prior to January 1, 2023, to ensure that you remain on the Stable Rate
Option for 2023.  If you are on the RRO and would like to save some money, please contact the office, and ask
about the Stable Rate Option contract.

Government Energy Rebate Program Extension
The Government of Alberta Energy Rebate Program will

continue into 2023. For sites which consume power, you are
currently receiving $50.00 per month up to the end of

December 2022. 
The rebate for January and February will be $75.00 each month
and for March and April the rebate will be $25.00 each month.

Our office will be closed
Monday, December 26;
Tuesday, December 27,

2022; and Monday,
January 2, 2023
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As you prepare your home and yard for winter, please take a moment to look for efficiencies
in how you use electricity on your property. Please consider the following energy saving tips:
·Replace your lighting with LED bulbs.
·Use timers on vehicle engine block heaters. Most vehicles need only 4 hours to warm up.
·Clean and replace furnace filters.
·Use a programmable thermostat and turn the temperature down if you are away. 
·Use your microwave oven instead of your stove when cooking.
·Defrost your refrigerators and freezers and minimize the number of these appliances. They
are more efficient when they are full. 
·Unplug appliances that you don’t use often, as some continue to draw power even when off.

Winter Energy Saving Tips

Lakeland Power Co-op Board of Directors and Staff would like to wish all of our members a very
Merry Christmas, and a Happy and Healthy New Year!

Thank-you for your continued support, we are looking forward to 2023!

Throughout the month of December, we will have a Vegreville Food Bank drop-off box located at the office.
All donations of non-perishable food items are greatly appreciated!

It is with sadness that Lakeland Power Co-op announces the
unexpected passing of Robert Donald Peyton (October 25,
1940-October 12, 2022). Bob joined the Peno REA Board in 2007
and was instrumental in the January 2010 amalgamation of Peno
REA and Lakeland REA. 
Bob was a huge supporter of cooperatives and local community. 
He served on the Andrew, Willingdon, St. Michael Rural Crime
Watch Association; the Andrew Coop Association; the
Subdivision Appeal Board for Lamont County and was a Director
of the Lamont County Rate Payers Association. 

Tribute To Robert Peyton

While with Lakeland Power Co-op he served on several different board committees through the
years, including the AFREA (Alberta Federation of REA’s), ACE (Alberta Cooperative Energy)
and he was the Lakeland Power Co-op Secretary Treasurer from November 2011 to November
2019.
Bob possessed a solid financial background and strong knowledge of Board Governance. His
eternally optimistic demeanor and dedication to our organization was enormous and his input
was always respected and appreciated. He will be missed by all!


