Understanding Today’s Most

Common Loan Programs

Conventional Loan

Best For: Buyers with solid credit and some

Common Buyer Misconceptions

Many Buyers Believe:

down payment funds.

Typically Requires:
« Min 620 credit score (680+ for reasonable rate X They need 20% down
and PMI pricing) X Their credit score isn't high enough
+ 3% down for eligible firsttime homebuyers X They can't qualify because they have student loans

" Slelble (Eeine 6l Enp.ey e In many cases, they may qualify for a Conventional, FHA

« Mortgage insurance with less than 20% down or USDA loan
Agent Tip: Conventional loans offer flexibility for higher-

priced homes and can strengthen competitive offers. Loan Basics & What Thev Mean for You
FHA Loan TN

Best For: Firsttime buyers or borrowers with less than-perfect As low as 3% (FTHB) ——
credit. Down payment | 5% fornon FTHB | 35%(580+FIcO) | )
Best with > 680 FICO own

Typically Requires:
« 580+ credit score for 3.5% down payment Credit Guidance Can go tU'BZO with 580+ easier approval
« Primary residence occupancy compensating factors ender guidetine
0 Vil meelne e Carf eyien] Mortgage Insurance | (monthly:d[;an "% | Uptront + annual MP Gfaranteffﬁee
+ FHA appraisal requirements MEOE annual ree
Agent Tip: FHA financing can help buyers who may not S Avhere Avuhere Rural only (USDA
qualify for conventional financing become homeowners. y y eligiblity map)
USDA I.an ” Yes - Rural area
Best For: Buyers looking in eligible rural areas. Income Limits e hﬁ::if:md

Typically Requires:
No set loan limit

Loan Limits (2026) JUp to $832,750 baseline| FHA floor -$541,287 |- subject to area
« Household income within USDA limits ( ) [ apprasial

« Eligible property location

« Primary residence occupancy
3% with <10% down

Seller Concessions | 6% with 10-24.9% down Upto 6% Upto 6%
9% at 25%+ down

« Typical credit score around 640+
Agent Tip: USDA offers 100% financing, making it one of

the most affordable paths to homeownership when qualified.

NATALIE POSTMA Before a buyer gives up,

Loan Consultant . have them talk to me!
NMLS ID #2212433 ' L . " A quick financing review can

678-502-0245 | mobile ‘ uncover options that keep Johns Creek Mortgage, LLC

678-632-0080 | office b in th " d hel 6455 E Johns Crossing, Suite 350
npostma@johnscreekmortgage.com uyers in the market and help Johns Creek, GA 30097

JohnsCreekMortgage.com . b ‘ agents close more transactions. NMLS ID #2320634

Disclosures: This material is for educational and informational purposes only and is not a commitment to lend. Loan programs, interest rates, fees, terms, conditions and underwriting guidelines are subject to change without notice.
All'loans are subject to credit approval, income and asset verification, property approval and program eligibility requirements. Credit score, down payment and loan program requirements shown are general guidelines and may vary
based on the borrower’s complete financial profile. USDA financing is available only for eligible properties and qualified borrowers meeting USDA income and geographic requirements. Loan limits and seller concession
allowances may vary by location and program guidelines. Please contact a Loan Officer for complete program details and current qualification requirements. Equal Housing Opportunity. Licensed in applicable states.



