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First-Time Home Buyers

Wwhere TOo Start?

How’s your financial
health?

Do a serious audit of your finances before you start browsing
through online listings or find your dream home. You need to be
prepared for both the purchase and the ongoing expenses of a
home. The results of this audit will tell you if you're ready to take
on the commitment.

e Look at your savings
e Review your spending
e Check your credit




First-Time Home Buyer

Which type of home will best
sSuit your needs?

Each residential property
option offers pros and @
cons, depending on your
homeownership goals: a
traditional  single-family
home, a duplex, a
townhouse, a
condominium, a co-
operative, or a multifamily
building with two to four
units. Fixer-uppers are
cheaper than new homes
in any category, but be
aware that the amount of
sweat equity, money, and
time needed to transform
a fixer-upper into the
home of your dreams
might be more than you
bargained for.




First-Time Home Buyer

Which specific features do
you want your ideal home
to have?

The best list should maintain some flexibility, but don't forget
that you are making perhaps the biggest purchase of your life,
and you deserve this purchase to match both your needs and
wants. You should include basic preferences, such as size and
neighborhood, right down to little details like kitchen layouts
and durable appliances. Scanning real estate websites can give
you an idea of pricing and availability.



First-Time Home Buyer

Which specific features do
you want your ideal home
to have?

To purchase your first
home, you need to get an
idea of how much you can
afford based on factors like
your monthly income, your
other debts, and your credit
rating.Many real estate
agents won't spend time
with clients who haven't
discussed how much they
can afford. Get pre-

| approved for a loan before
A@f\placing an offer.

Most sellers won't even consider an offer that isn't
accompanied by financing. Generally, the first step is to apply
for a mortgage, complete the required paperwork, and shop
around for a lender, comparing interest rates and fees. A
mortgage calculator or Google searches can help you find the

best lender.



First-Time Home Buyer

How much home can you
actually afford?

Banks sometimes grant you
loans for more house than
you need. If a bank grants
you $300,000, that doesn't
mean you should actually
borrow that amount.

This mistake is commonly
made Dby first-time home
buyers, who often end up
house poor and are unable
to cover other costs, such

as clothing, utilities,
vacations, entertainment, or
even food.

Taking into account the house's total cost will allow you to
determine how big a loan you should take. When making your
decision, pay attention to the property tax rates in the
community you are considering, the homeowners insurance,
the amount you anticipate you will need to spend on repairs
and improvements, and the closing costs.



First-Time Home Buyer

Who will help you find a
home and guide you
through the purchase?

Your real estate agent will help you locate homes that meet
your needs and are within your price range, then meet with
you to view the properties. When you have selected a home to
purchase, these professionals will help you lead the way
through the entire process, from making an offer to getting a
loan to signing documents.

You might encounter pitfalls in the process of buying or selling
real estate. A good real estate agent can protect you from
those obstacles. Agents are usually paid by sellers' proceeds.
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CONTACT ME TODAY TO FIND
OUT HOW CAN I HELP YOU
FIND YOUR DREAM HOME!

My career is founded on loyal clientele, personal referrals,
and repeat business. | have a high-level commitment to
staying on top of the real estate market and consistently

developing cutting-edge marketing strategies.

These innovations have resulted in many happy locals,

national, and multinational customers. | look forward to
helping you find your next home!
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https://www.youtube.com/channel/UCoAgizN50VgkvhV_rtXKVbA
https://www.facebook.com/adrianageehomes
https://www.instagram.com/adrianagee_realestate/
https://www.linkedin.com/in/adriana-gee-b15453207/
mailto:adriana@realmoc.com
tel:949-295-8931

