SISSENER W\ Sissener Canopus

Monthly report, April 2026

Sissener Canopus is a long/short equity fund, which targets an attractive risk adjusted absolute return. The fund invests in global companies, while
maintaining a Nordic focus. The strategy is based on the investments team’s investment competency in the Nordic markets.

Sissener Canopus — performance since inception
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Accumulated net performance for Sissener Canopus NOK-I since inception 30.04.2012.

Key figures NOK-I EUR-R EUR-IH SEK-R SEK-I UsD-I CHF-R CHF-I CHF-IL
NAV end of month 5505.09 15.54 15.64 155.72 1586.77 113.18 127.91 110.12 110.28
Performance last month 3.82% 3.67% 3.64% 3.63% 3.65% 3.87% 3.45% 3.46 % 3.49%
Performance YTD 10.82 % 10.21% 10.22 % 10.03 % 10.10 % 1091 % 9.32% 9.39% 9.54 %
Performance last 12 months 44.52 % 41.53 % 41.80% 41.36% 41.25% N/A 38.55% N/A N/A
Performance since inception 450.51 % 55.40 % 56.40%  55.72% 58.68 % 13.18% 27.91% 10.12 % 10.28 %
Annual performance since inception 12.95% 13.01 % 13.21% 13.28% 13.89 % 2292 % 19.69 % 31.64 % 32.18%
Risk figures (since inception) NOK-I

Standard deviation 11.43 %

Downside risk 7.36%

Sharpe Ratio 0.95

Sortino Ratio 1.48

Fund AUM (M USD): 421

Geographical distribution (incl. hedging instruments) Sector distribution (excl. hedging instruments)
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Top 5 positions - long Weight Delta exposure Last month avg. YTD avg.
Storebrand ASA 7.14 % Long 95.5 % 96.5 %
BP Plc 4.57 % Short 31.7% 30.0%
Amazon.com Inc 4.29% Net* 52.3% 56.8 %
Rolls-Royce Holdings PLC 3.99 % Gross 127.2% 126.5%
ASML Holding NV 3.94%
Top 5 sectors - short Weight Contribution** Last month YTD
Industrials -4.0 % Long strategy 7.9% 16.0 %
Energy -2.9% Short strategy 0.0% -1.4%
Health Care -1.6% Index hedging -3.1% -1.6%
Shipping -1.3%
*Delta exposure Net - does not include call options or bonds. Contribution is based on an
Financials -1.1% investment being classified as either long/short strategy and exclude fund costs.

**Contribution - is based on the fact that an investment is classified as either long/short strategy
and excludes costs in the fund.
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Monthly comment

Sissener Canopus was up 3.8% in April, bringing the fund's year-to-date return to 10.8%, a strong start to 2026.

April was characterized by a strong rally in global equity markets, with new all-time highs in U.S. technology indices and one of the strongest monthly returns in
years. European markets followed, despite weak macro data and rising concerns around growth. Long-term European government bond yields moved further
higher and are now trading at multi-year highs. Geopolitics continued to dominate the news flow, and the conflict in the Middle East evolved over the course of
the month. In mid-April, the U.S. signaled a blockade of the Strait of Hormuz to push Iran back to the negotiating table, but talks stalled and the oil price rose
sharply before retracing somewhat into month-end. The rally in equities was at the same time driven by a relatively narrow group of companies, with the largest
U.S. technology firms dominating returns and also delivering solid quarterly results.

Infineon was one of the fund's top contributors in April. The stock rose sharply during the month, driven by increased demand for power management and
power semiconductor components linked to Al infrastructure. The company's position in power semiconductors makes it a central player in the transition to
higher power density in data centers, as well as in vehicle electrification longer term. Our thesis on Infineon is based on its leading position in silicon carbide and
industrial semiconductor content, combined with a moderate valuation relative to pure Al-exposed semiconductor names.

Marvell Technology also performed strongly in April. The stock was up more than 65%, driven by increased attention around its networking solutions and rising
investments in custom silicon for the largest hyperscalers. As a pure data center play with 30-35% revenue growth and strategic partnerships with Nvidia, we
continue to see Marvell well positioned in the value chain.

On the other side, Rheinmetall was among the largest detractors in April. The stock declined almost continuously through the month, despite rising tensions in
the Middle East and ongoing rearmament in Europe. The main reason was market concern around the company's first quarter report, which is to some extent
understandable. Our view, however, has been that fears around delays in converting the order book into actual revenue are overdone and not material to the
long-term valuation of the company. We remain positive on Rheinmetall's positioning given sustained military investments in Europe, and Germany in particular.

Following the strong rally in April, market sentiment is very positive, and further upside will likely require new positive catalysts. The fund's net exposure at
month-end was around 40%, largely driven by hedging positions. At the same time, we have a balanced portfolio with exposure to structural growth drivers in
semiconductors and European defense, solid companies in financials and energy, and protection should volatility rise from currently low levels. We believe this is
a sound strategy, and although 2026 has started strongly, we remain positive on the fund's outlook for the remainder of the year.
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Fund information

Fund name Sissener Sicav - Sissener Canopus

Strategy Long/short global equity - Nordic Focus

Liquidity Daily

SRI category 40f7

ESG rating Article 8

Registration and legal form SICAV (UCITS), Luxembourg

Administratior / NAV European Fund Administration (EFA)

Investment Team Jan Petter Sissener, Philippe Sissener, Mikael Gjerding, Peder Steen, Peter Knudsen, Mads Andreassen and Fredrik Thoresen
Investment Manager Sissener AS

Share Class Currency FX hedged Min. investment ISIN

NOK-I NOK Yes NOK 2 000 000 LU0694232058
EUR-R EUR Yes EURO LU0694232645
EUR-IH EUR Yes EUR 200 000 LU2454854501
SEK-R SEK Yes SEK 100 LU0694232561
SEK-I SEK Yes SEK 2 000 000 LU0694232132
USD-| usb Yes USD 200 000 LU0694232306
CHF-R CHF Yes CHF 0 LU0694232728
CHF-| CHF Yes CHF 200 000 LU0694232488
CHF-IL CHF Yes CHF 5 000 000 LU2962965898
Appendix

Fund availability
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Sissener Canopus NOK | - monthly performance since inception

Year Jan Feb Mar Apr May
2012 0.0% 0.0% 0.0% 0.0% -5.1%
2013 35% -0.7% 1.1% 23% 33%
2014 -1.9% 1.9% -1.7% 0.8% 41%
2015 0.8% 25% 0.8% 0.2% 1.8%
2016 -9.6 % -1.9% 40% 20% 33%
2017 31% 1.8% -0.4% -0.4% -0.1%
2018 1.3% -0.9% -1.4% 43% 2.8%
2019 51% 3.7% 0.8% 39% -3.0%
2020 -5.4% -6.0% -6.9% 3.6% 22%
2021 -1.0% 6.6 % 1.0% 1.2% 1.6%
2022 1.0% -1.2% 1.0% 0.7% 39%
2023 0.3% 1.6% -6.1% 0.4% -29%
2024 0.5% -0.7% 36% 1.5% 5.6 %
2025 22% -1.4% -23% 4.2 % 11.3%
2026 3.6% 1.8% 1.2% 3.8%

Accumulated net performance since inception in 30.04.2012.
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Sissener Canopus EUR R - monthly performance since inception

Year Jan Feb Mar Apr May

2022

2023 0.2% 1.5% -6.4 % 0.3% -29%
2024 0.5% -0.7% 3.6% 15% 5.6 %
2025 2.1% -1.7% -24% -4.1% 112 %
2026 35% 1.6 % 1.1% 3.7%

Accumulated net performance since inception in 22.09.2022.

Sissener Canopus EUR IH - monthly performance since inception

Year Jan Feb Mar Apr May

2022

2023 0.1% 1.5% -6.3% 0.3% -29%
2024 0.5% -0.7 % 3.7% 15% 5.6 %
2025 23 % -1.8% -24% -4.1% 113 %
2026 35% 1.7% 1.1% 3.6%

Accumulated net performance since inception in 22.09.2022.

Sissener Canopus SEK R - monthly performance since inception

Year Jan Feb Mar Apr May

2022

2023 0.2% 1.6% -6.1% 03% -29%
2024 0.4% -0.7% 3.6% 1.5% 55%
2025 23% -1.8% 24 % -4.2% 113 %
2026 34% 1.6% 1.0% 36%

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus SEK | - monthly performance since inception

Year Jan Feb Mar Apr May

2022

2023 0.3 % 1.6 % -6.0% 0.4 % -2.8%
2024 0.5% -0.7% 3.6% 1.5% 55%
2025 20% -1.6% 24 % 42 % 11.1%
2026 34% 1.6% 1.1% 3.7%

Accumulated net performance since inception in 12.10.2022.

Sissener Canopus USD | - monthly performance since inception

Year Jan Feb Mar Apr May
2025
2026 3.6% 1.8% 1.2% 39%

Accumulated net performance since inception in 23.09.2025.

Sissener Canopus CHF R - monthly performance since inception

Year Jan Feb Mar Apr May
2024

2025 21% -2.0% -2.7% -4.1% 111 %
2026 32% 1.4% 0.9% 34%

Accumulated net performance since inception in 16.12.2024.

Sissener Canopus CHF | - monthly performance since inception

Year Jan Feb Mar Apr May
2025
2026 33% 1.5% 0.9% 35%

Accumulated net performance since inception in 23.12.2025
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Sissener Canopus CHF IL - monthly performance since inception

Year Jan Feb Mar Apr May Jun
2025
2026 33% 1.5% 09% 35%

Accumulated net performance since inception in 23.12.2025

Contact details
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Investor Relations

Domestic

Jon Pettersen
+47 90 03 33 37
Jon@sissener.no

Fredrik Galtung
+47 454037 73
Fredrik@sissener.no

International

Ludvig Uddeholt
+47 92 04 99 89
Ludvig@sissener.no

Ryan Tolson
+47 97 340110
Ryan@sissener.no

Historical returns are no guarantee of future returns. Future returns will, among other things, depend on market developments, the skill of the investment manager, the fund's risk
profile and management fee. The return may become negative as a result of prices. Before investing, customers are advised to familiarize themselves with the fund's PRIIPS KIDs and
prospectus, which contains further information about the fund's characteristics and costs. The information in is not intended as an offer or a recommendation for the purchase or sale
of securities. Sissener AS does not guarantee that the information in the presentation is precise or complete. The statements reflect Sissener AS' opinion at the time the material was
prepared. Please note that the information may have changed since the date of the presentation. Sissener AS assumes no responsibility for either direct or indirect losses incurred by
the recipient on the basis of information in the presentation. Further information is available at www.sissener.no, Sissener AS, Filipstad Brygge 2, 0161 Oslo, P.O. Box 1849 Vika, N-

0123 Oslo.



